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Market Trends: Fear of conflict

¢ Vietnam stock market dived in red on Tuesday session. Although
there was a bottom-fishing forces lifting market in the afternoon,
VN-Index still closed in red.

¢ Atthe end, VN-Index dropped 7.47 points, equivalent to 0.49% and
closed at 1,503.47. Market liquidity increased strongly and reached
VND 28,096 billion for 903 million shares traded. Foreign investors
reversed to net selling of 118 billion, mainly focusing on PLX.

¢ MBB (+5.36%), BID (+1.36%), PLX (+3.51%) were the stocks that
contributed the most to the index today. On the contrary, VHM (-
0.87%), VCB (-0.69%), VIC (-1.91%) were the three that had the most
negative impact on the index.

¢ Retail sector had a positive session today with many stocks hitting
the ceiling price such as: FRT, PNJ, MWG, etc.

¢ Technical analysis showed that VN-Index had retested the MAS50
support line. The conflict between Russia and Ukraine made
investors concern and selling off causing the MACD downtrend.
However, in the afternoon session, there was a strong buying force
along with the support of liquidity helping VN-Index keep its 1,500
levels. In general, if the SMA 50 support level maintains, the upside
can be expected to be hold.

BASIC INDICES
(unit; %) Price 1D M 3M YD  1Yr.
VNINDEX 150347 -049 208 35 03
VN30 153236 -007 201 22 02 At
HNXINDEX 43443 149 397 43 83 v
HNX30 77619 -198 354 37 34
UpCom 11301 058 304 37 03 .—"
MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D M  3M YD 1Y
Turnover 28237 0.0 07 -495 8918
Volume 908 00 71 518 3940
KEY RATES (% p.a, bps)

Price 1D M 3M YD 1Y
O/N 2555 1150 1626 2006 989 ., .
VN 10Y 2274 090 165 183 48 ‘gt
CN 10Y 2838 030 133 86 66 ‘e
IND 10Y 6490 030 81 466 129 e
TH 10Y 2142 -009 01 102 132~
UsT10 1922 036 93 243 272 s
CURENCIES & COMMODITIES

Price 1D M 3M  YID  1Yr.
Dollar Index 95.96 -0.13 033 -0.08 030 ,,.N-f"""’
USD/AIND 22811 -008 081 071 007 “—N
EUR/USD 114 038 009 057 014 "o
USD/PY 11493 017 110 082 013 ™™
USD/CNY 633 009 015 -090 042 .
USD/KRW ~ 1,192.60 0.05 ~ -0.12 062 -031 "
wTl 9494 00 115 248 262 ey
Coal 23385 0.0 41 1533 379 e
Gold 189429 -06 32 26 36 ewaehe
Iron ore 14111 0.0 9.0 52.1 -14.0 *‘\-wr
China HRC 4998 0.0 32 72 52 TN\
Corn 669 23 86 173 128 M
BDI 2045 00 | 445 -199 7.8~

Featuring events/news

¢ PV GAS plans to reduce profit by 20% to VND 7,039 billion.

¢ Tien Phong Securities increases charter capital to VND 5,000
billion
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NEWS & COMMENTS

Utilities 1) PV GAS plans to reduce profit by 20% to VND 7,039 billion.
Trung Hoang PetroVietnam Gas Corporation (Ticker: GAS) has just announced business plan 2022
trung.ht@shinhan.com with a flat revenue of VND 80,000 billion, while profit after tax decreased by 20% to

VND 7,039 billion.

In the first month of 2022, thanks to the sharp increase in oil prices, GAS earned a
revenue of VND 8,481 billion, exceeding 29% of the monthly plan and growing by
42% over the same period.

Insurance 2) Tien Phong Securities increases charter capital to VND 5,000 billion

Hoang Phan | Tien Phong Securities Corporation (Ticker: ORS) plans to issue/offer more shares to

hoang.pk@shinhan.com increase charter capital to VND 5,000 billion to enhance capital adequacy ratios and
at the same time supply stable capital for business activities and long-term
investment.

Itis expected that the number of additional shares to be issued is 300 million shares
through the following options: offering shares to existing shareholders with an
estimate of 200 million shares, and a private offering of 100 million shares. The
company also plans to mobilize an additional VND 3,000 billion of TPS bonds to
supply capital for business development needs.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc.,, a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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