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BASIC INDICES
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MARKET LIQUIDITY (VNDbn, mn shares)

Pice 1D 1M 3M YTD  1Yr.
Turnover 23,502 0.0 -15.2 -19.7 825.8
Volume 813 00 -185 -196 3763
KEY RATES (% p-3, bps)
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CURENCIES & COMMODITIES

Price 1D 1M 3M  YID  1Vr.
Dollar Index 96.06 0.2 004 240 043 et
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Market Trends: The green still stayed
¢ Vietnam stock market continued to stay in green on Wednesday's

session. Banking stocks are still a familiar name leading the
market along with oil and gas group. Besides, large-cap real
estate stocks also returned to the green.

At the end, VN Index gained 2 points, or +0.14% and closed at
1,481.58 points. Liquidity did not change much, the trading value
reached VND 23,502 billion, equivalent to 813 million shares
traded. Foreign investors were net buyers for the second
consecutive session with a net trading value of VND 319 billion.

GAS (+2.47%), VPB (+2.87%), and PLX (+4.78%) were the stocks
that contributed the most to the VN Index. Meanwhile, MSN (-
3.92%), VCB (-1.36%), and BID (-1.84%) stole the most points from
the VN Index.

Technically, VN-Index, although not yet able to advance further,
still holds the nearest support level at MAS0. After a somewhat
unexpected rally earlier, investor sentiment seemed to be more
cautious, so VN-Index's amplitude was very short, the index
retested the midline of Bollinger Bands then narrowed the
gaining momentum then formed a spinning top candle. The
MACD has reversed and is close to the signal line, the RSI
continues to go up. With the current relatively low liquidity, VN-
Index is likely to form an accumulation span before breaking
through the important resistance level at 1,500.

Featuring events/news

¢ Biwase (BWE) reported a record profit of 750 billion in 2021

¢ FC, LeapFrog Investments and DEG invest 165 million USD in

HDBank
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1) Biwase (BWE) reported a record profit of 750 billion in 2021

Binh Duong Water - Environment Joint Stock Company (ticker: BWE) announced its
consolidated financial statements for the fourth quarter of 2021 with net revenue of
VND 1,014 billion, up 18% year-on-year thanks to volume growth. customers
connected to use water and clean water volume; The volume of domestic waste,
industrial waste and medical waste also increased compared to the same period last
year.

After deducting expenses incurred in the period, Biwase recorded VND 244.32 billion
in profit after tax in the fourth quarter of 2021, an increase of 63% over the same
period in 2020.
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2) FC, LeapFrog Investments and DEG invest 165 million USD in HDBank

On January 25, 2022, when Vietnam was accelerating the pace of economic recovery
in the context of COVID-19, IFC, LeapFrog Investments, and DEG - Deutsche
Investments-und Entwicklungsgesellschaft invested USD 165 million in tier-2
convertible bonds issued by Ho Chi Minh City Development Commercial Joint Stock
Bank (HDBank).

This investment strengthens the bank's capital base and helps expand lending to
retail and SME businesses, especially women-owned or led businesses.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT

Shinhan Securities Vietnam | 2



€9 Shinhan Securities & ST DL =0

Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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