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BASIC INDICES
(unit: %) Price 1D ™ 3M YTD 1Yr.
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MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D ™ 3M YTD 1Yr.
Turnover 35708 00 561 708 1467.6
Volume 1130/ 0.0 400 563 6498
KEY RATES (% p.a, bps)
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CURENCIES & COMMODITIES

Price 1D 1M 3M  YTD  1Yr.
Dollar Index 9475 -018 -1.41 024 -097 ,.-w-f“"‘
USD/VND 22694 002 -143 -024 058 "“Tw kA
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China HRC 48370 05 16 177 19 W
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Market Trends: A random walk

¢ Vietnam stock market returned to the red on the Thursday
session as the real estate group continued to correct strongly.
Meanwhile, the increasing strength of the banking group is not

enough.

¢ Atthe end, VN Index dropped 14.46 points, or -0.96% and closed
at 1,496.05 points. Liquidity weakened when the trading value
was only VND 30,845 billion, equivalent to 995 million shares
traded. Foreign investors reversed to a net selling of VND 116

billion.

¢ VIC (-1.98%), VHM (-1.67%), and GVR (-4.05%) are the stocks
contributing to the VN Index’s lost the most. On the other side,
BID (+4.39%), VCB (+2.38%) and CTG (+2.93%) were the main

pillars helping VN-Index not to drop deeply.

¢ Among industry groups, banking group continued to be green
and was the main highlight of the day. Some stocks had good

gain such as BID, CTG, MBB, and VCB.

¢ Technically, VN-Index ended the session at the middle line of
Bollinger Band. This is a pretty good support level in recent
sessions. However, the fact that the MACD line cut below the
signal line shows a sell signal, so the situation is uncertain. If it
drops below this level, the next support level will be the MA50 at

1,478.

Featuring events/news

¢ E-commerce will be one of the pillars of Masan in the coming

years

¢ TPBank signed a USD 50 million agreement with ADB and DEG
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NEWS & COMMENTS

Retail 1) E-commerce will be one of the pillars of Masan in the coming years

An Nguyen Masan Group Corp recently said it will step up technology acquisitions and

an.ntn@shinhan.com cooperation in the context that this retail "big" wants to unify its operations to better
meet the needs of the retail industry. e-commerce (e-commerce) of Viethamese
people.

Masan aims to serve up to 50 million consumers in the next three to five years,
Danny Le, CEO of Masan Group, told Bloomberg on the "Asean Ahead" program.

Banking 2) TPBank signed a USD 50 million agreement with ADB and DEG
Hoang Phan | Tien Phong Commercial Joint Stock Bank (TPBank) has just signed a tripartite
hoang.pk@shinhan.com cooperation agreement with the Asian Development Bank (ADB) and the Investment

Fund of the German Reconstruction Bank KFW (DEG) with a loan of up to USD 50
million to improve access to capital for women-owned small and medium-sized
enterprises (WSMESs) in Vietnam.

TPBank is evaluated by both ADB and DEG as a reputable and capable bank in
Vietnam with many outstanding financial indicators, safe and transparent operation,
and especially, has a very good growth rate in recent years. recently. With this
agreement, TPBank will receive 25 million USD in aid from each party.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affecta
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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