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Market Trends: Save the best for last
¢ Vietnam stock market continued to have strong fluctuations on

the Thursday session when VN Index could not maintain the
green and continuously had rollercoaster movements, then
finished the session in red.

Specifically, VN Index dropped 11.4 points, or -0.76% and closed
at 1,492.31. Liquidity decreased slightly but remained at a high
level with a trading value of VND 35,994 billion, equivalent to
1,251 million shares traded. Foreign investors had a reversal to
net buy VND 106 billion.

MSN (-5.29%) and Vingroup duo including VHM (-2.11%) and VIC
(-1.27%) contributed the most to VN Index's correction.
Meanwhile, BCM (+6.97%), DIG (+6.96%), and BID (+1.42%) acted
as the main pillars supporting VN Index.

¢ Among industry groups, green covered in almost tickers of real

estate and construction group. In which, many stocks hit the
ceiling such as BCM, DIG, AGG.

¢ Technically, VN-Index has filled the price gap created on January

4% and temporarily stopped at the support level, which is the
middle line of Bollinger Band. The RSI has reversed and dropped
sharply, the MACD headed back closely to the signal line, showing
that the situation is not very positive. The next support level if VN
Index cannot hold or recover from this will be MA50 at 1,475
points. After trading hours, the economic stimulus package was
officially passed at the National Assembly. This might be likely to
be a catalyst for the market to recover in the coming sessions.
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Featuring events/news

¢ SBT's golden time has come

¢+ Hoa Phat achieved sales volume of 8.8 million tons of steel of all

kinds
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1) SBT's golden time has come

According to the International Sugar Organization (ISO), the global sugar deficit is
expected to widen in the 2021-2022 crop year, reaching 3.8 million tons compared
with a shortfall of 3 million tons in the 2020-2021 crop year. This shortfall is due to a
decrease in production in Brazil due to dry weather (Brazil is the top sugar producer
globally, accounting for 23% of total production in the 2020-2021 crop year). For the
2021-2022 crop year, the U.S. Department of Agriculture estimates a 10% drop in
Brazil's harvest with exports falling 19% to 26 million tons year-on-year.

The shortage of sugar supply from the world to the country creates special
opportunities for large-scale enterprises such as Thanh Thanh Cong - Bien Hoa Joint
Stock Company (ticker: SBT) when this enterprise owns a large area of raw materials.
large 66,000ha, closed production process, and is gradually participating in the
beverage market of 6 billion USD.
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2) Hoa Phat achieved sales volume of 8.8 million tons of steel of all kinds

In December 2021, Hoa Phat Group achieved sales of steel products at 799,000 tons,
up 14% over the same period. In which finished construction steel is 353,000 tons,
up 10%. Construction steel exports in December continued to achieve high output
with nearly 94,000 tons, up 59% over the same period. HRC reached 217,000 tons,
the rest was billet, steel pipe and galvanized sheet.

In the context of many difficulties due to the Covid-19 epidemic, Hoa Phat iron and
steel production complexes in Hai Duong, Dung Quat - Quang Ngai, Hung Yen are
still operating at full capacity to serve domestic and foreign markets. In the past year,
the Group has supplied to the market a total of 8.8 million tons of steel including
billet, construction steel, HRC, steel pipe and corrugated iron, up 35% over the same
period. 2021 is also the first time Hoa Phat has reached sales volume of over 1
million tons of steel in a month.
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Distribution
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represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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