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Market Trends: Heading to the all-time high

¢ Vietnam stock market boomed in the last minutes of the first

trading day of the week thanks to large-cap stocks.

¢ Atthe end, VN Index gained 11.85 points, or +0.8% and closed at

1,488.88 points. Liquidity was kept at a remarkably low level with
a trading value of VND 22,084 billion and 752 million shares
traded. Foreign investors net bought 446 billion.

¢ VIC (+2.59%) had the 2nd recovery in a row and was the stock

contributing the most points to the VN Index. Followed by VCB
(+1.66%) and SSB (+6.67%). On the other side, MSN (-1.17%)
reversed to drop and restrained the index's gain along with GVR
(-1.15%), DPM (+4.01%).

¢ Technically, buyers regained control in the afternoon session,

helping VN-Index ending the session with a retreating candle and
outstripping the midline of Bollinger Band. The MACD is close to
the signal line and is about to cross over. However, liquidity
continued to be low after the previous week's record liquidity
session, which is not a very optimistic signal. In general, towards
the end of each quarter, liquidity seems to slow down as margin
policies of securities companies are somewhat tightened to
prepare for financial statements.

BASIC INDICES
(unit: %) Price D 1M 3M YID  1vr.
VNINDEX 148888 080 0.00 102 349  An~"
VN30 151455 052 -324 37 414
HNXINDEX 44941 085 -135 250 1213 "
HNX30 763.02) 132 079 318 1359 "
UpCom 11037 015 -372 318 482 "
MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D ™ 3M YTD 1Yr.
Turnover 22,084 0.0 -285 438 9922
Volume 752 00  -19.1 353 4845
KEY RATES (% p-a, bps)

Price 1D ™ 3M YTD 1Yr.
ON 1075 750 526 512 989 My )
VN 10Y 2155 040 37 0.6 424 e
CN 10Y 2812 -090 88 55 327 “hen
IND 10Y 6320 000 284 184 459 P s
TH 10Y 1914 109 26 73 454 =~
UsT10 1476 115 97 1.7 616 e
CURENCIES & COMMODITIES

Price 1D 1M 3M YD 1Y
Dollar Index 96.21 0.20 -0.68 3.09 6.98 v-w‘)'
USD/VND 22850 -028 071 035 -1.07 Tk
EUR/USD 113 008 099 -350 -7.42 e
USD/JPY 11469 027 064 358 11.08 ™
USD/CNY 637 007 -032 -146 -238 WM
USD/KRW 1,186.80 003  0.05 086 925
WTI 7289 00 7.0 15 502 e
Coal 168.90 0.0 62 69 1098 "
Gold 180528 -03 09 31 49 e
Iron ore 11254 0.0 | 193 63 274 T
China HRC 4835 00 18 -164 57 em—
Corn 611 08 53 159 261 v
BDI 2217 00  -165 523 623 "

Featuring events/news

¢ The Treasury wants to buy 100 million USD
¢ SMC plans to reach 300 billion dong in after-tax profit in 2022
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1) The Treasury wants to buy 100 million USD

According to information from the State Treasury, this unit want to buy USD from
commercial banks, the expected volume is 100 million USD in the form of spot.

The expected transaction date is December 27, and the settlement date is
December 29, With this amount, more than 2,200 billion VND will be injected into
the system to support liquidity.

From the beginning of December until now, the State Treasury has announced an
offer to buy 800 million USD, equivalent to about 18,400 billion VND which will be
supplied to the banking system, many times larger than 150 million USD and 250
million USD in the month. previous October and November.

Materials
Sang Nguyen

sang.nm@shinhan.com

2) SMC plans to reach 300 billion dong in after-tax profit in 2022

SMC Trading Investment Joint Stock Company (ticker: SMC) sets a target of after-tax
profit in 2022 to reach 300 billion dong. This plan shows the Board's caution for the
comingyear. In 2021, only in the first 9 months of the year, the Company had a profit
after tax of VND 877 billion.

Accordingly, the Board of Directors set out a plan to consume 1,250 thousand tons
of steel of all kinds; profit after tax is expected at 300 billion dong, equal to the plan
set outin 2021.
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¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

* This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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