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1) Ha Do approves 2020 dividend payment plan at the rate of 20%

At the recent extraordinary General Meeting of Shareholders (AGM), the Board of
Directors of Ha Do Group Joint Stock Company (Ticker: HDG) approved the plan to
pay dividends in 2020.

Accordingly, the enterprise through the implementation of issuing shares to pay
dividends in 2020 at the rate of 20%, corresponding to shareholders owning 100
shares will receive 20 new shares. With 163.63mn shares outstanding, it is estimated
that the company will issue more than 32.7mn new shares. The total value of
issuance at par value is more than VND 327 bn.
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2) Tan Cang Logistics reported 3rd quarter net profit increased by 66%

By adjusting the recognition of business results of subsidiaries and associates
according to the equity method, the consolidated net profit in the third quarter of
Tan Cang Freight Forwarding Agent JSC (ticker: TCL) increased by 66% over the same
period, reaching VND 31bn.

According to the consolidated financial statements of the third quarter of 2021, TCL
recorded a 5% decrease in net revenue compared to the same period last year, to
VND 273bn. In contrast, financial income recorded more than VND 4bn, double the
same period last year. Notably, the unit recorded an additional profit of nearly VND
7bn from joint ventures and associates, while in the same period this figure was only
nearly VND14mn. Financial expenses and selling expenses simultaneously
decreased over the same period. As a result, this logistics enterprise earned more
than VND 31 bn in net profit, up 66% over the same period.
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¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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