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BASIC INDICES : -
i) i 10w vio . Market Trends: The throne keeps changing
VNINDEX 144834 028 850 87 312 Vietnam stock market recovered slightly on Thursday trading
VN30 152821 016 599 40 47 .~  session. Brokerage and steel stocks as the pillars supported the
HNXINDEX 42242 161 1849 324 1080 .~ market.
HNX30 68280 211 1969 313 111 , .
UpCom 10738 037 1188 313 442 At the end, VN Index‘ad.d(?d 4.04 points more, or +0.28% qnd
closed at 1,448.34. Liquidity reversed to a new normal high
probably at VND 27,872 bn (929mn shares) after the previous
MARKET LIQUIDITY ~ (vNDbn, mn shares) explosive session. Foreign investors only net sold slightly VND 75
Pice 1D 1M 3M YD  1vr. bn.
Turnover 27872 00 1268 1043 17706 BID (+2.21%). SHB (+6.64% d HPG (+1.26% he cod
Volume 929 00 1414 1338 8950 (' “ o), (+6.64%), an (+1. ' b) were the codes
contributing the most to the index. Meanwhile, GAS (-2.42%), VIC
(-0.31%) and TCB (-0.74%) were the top three tickers that had the
KEY RATES (% p.a,bps) negative impact on the index.
Prie_ 1D 1M _ M _VID TV Among industries, Brokerage stocks outperformed other groups
ON 0640 900 97 127 554 e . . : N .
with a raise of 4.96% in capitalization. In which, some remarkable
VN 10Y 2154 160 16 40 425 - }
N0V 2018 440 45 91 221 S stocks include VND (+6.68%), SSI (+3.12%), VCI (+5.12%).
IND 10 6061 000 159 184 200 " 4 From atechnical perspective, VN-Index gained slightly and ended
TH10Y 194 052 31 267 47 " the session with a spinning top candle, showing that the buying
usTio 1577 A5 79 34T e and selling force was quite struggling and balance at 1,450 points.
The MACD is still above the signal line, showing that the situation
CURENCIES & COMMODITIES is still posmv.e. VN Index may need more time to accumulate
brice 1D 1M 3M YD 1vr. before creating further breakout. In term of fundamental
Dollarindex 9421 037 019 231 475 ~~~~  Perspective, the third quarter business results of companies
USD/VND 2718 011 016 095 46 “_,  showed not as bad as people expected, but also increased by
EUR/USD 116 -053 040 -265 -545 ™M, nearly 25% over the same period. Therefore, reopening is
USD/JPY 11405 004 270 459 1046 -~  ongoing, along with supportive macro factors will let the market
USD/CNY 640 -013 -072 -1.12 -1.98 AV’“’““» continues to go up North_
USD/KRW 118265 009 -046 297 886 wun™™
WTI 8154 00 75 156 681 s
Coal 15750 00 309 31 %7 . N .
Gold 177636 04 09 49 64 e Featuring events/news
Iron ore 9935 00 142 451 147 - FPT target over USD1 bn revenue from foreign segment
China HRC 519 06 04 94 136 e Hoa Phat steel consumption increased for 4 consecutive
Corn 567 05 47 30 171 S PR
BDI 2892 00 444 119 AT e
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NEWS & COMMENTS

Macro 1) FPT target over USD1 bn revenue from foreign segment
Vu Nguyen In the analyst meeting on November 2", BOD of FPT inform the plan that the global
vu.nva@shinhan.com information technology (IT) services segment is a sustainable growth engine for FPT.

In particular, the management has set a double growth plan for revenue in 2021-
2023 from the foreign information technology (IT) segment of 25% with the target of
reaching USD 1 billion.

FPT said it had recorded large orders in the first three quarters of the year, including
16 projects with a scale of over 5 million USD/project, up 167% over the same period

last year.
Materials 2) Hoa Phat steel consumption increased for 4 consecutive months
Sang Nguyen Hoa Phat Group (Ticker: HPG) said its sales volume in October reached 968,000 tons
sang.nm@shinhan.com of steel of all kinds, up 64% over the same period. In which, construction steel

contributed the most with 467,000 tons, up 87%.

Hot rolled coil (HRC) reached over 200,000 tons, up 16% compared to September.
Steel pipe consumption also increased by 85% compared to the previous month,
recording 72,000 tons.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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