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Market Trends: The banking revival
¢ Vietnam stock market had an explosive trading session thanks to
the comeback of banking stocks.

¢ At the end, VN Index gained 15.09 points, or +1.13% and closed

at 1,354.63. Liquidity decreased slightly as the trading value was
only VND 19,305 bn, equivalent to 636mn shares traded. Foreign
investors reversed to net buy of more than VND 561 billion, in
which the put-through value of TPB (+1.19%) stocks worth more
than VND 1,000 billion was remarkable.

Although banking group was the main support for VN Index to
skyrocket, the oil & gas giant, GAS (+4.81%) was the MVP
contributing the most to the index, followed by VHM (+1.79%).
and CTG (+2.79%). On the contrary, VNM (-0.67%), VPB (-0.63%)
and HPG (-0.36%) corrected slightly but still had relatively affected
on the index.

Today marked the return of banking stocks after a long-time
correction. That brought positivity sentiment to the index and
spread that to the whole market. Besides, the current P/E
valuation of VN Index,16.5 is still an attractive opportunity for a
positive outlook of the “new normal”.

Technically, VN Index broken out the pennant pattern. Besides,
the MA50 and MA50 lines crossed above the MA100, creating a
golden cross, showing a positive signal, the probability of VN-
Index's reversal is less likely.

(unit: %) Price 1D 1M 3M YID  1Yr.
VNINDEX 135463 113 150 46 227 T
VN30 145621 087 205 63 360 T
HNXINDEX 366.50 155 672 117 804
HNX30 58046 234 198 113 795
UpCom 9690 075 307 113 302 L~
MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YTD 1Yr.
Turnover 193050 0.0 @ 31 -6.1 8688 |
Volume 636, 0.0 40 71 3819 |
KEY RATES (% p-a, bps)

Price 1D ™ 3M  YTD 1Yr.
O/N 0639 890 65 -233 553 _—
VN 10Y 2164 <100 71 49 415 T,
CN10Y 2873 000 43 206 266 T
IND 10Y 6181 -220 95 383 320 e
TH 10Y 1882 016 162 82 430 o
UsT10 1489 070 126 46 631 /e
CURENCIES & COMMODITIES

Price 1D ™ 3M  YTD 1Yr.
Dollar Index 9393 0.16 206 1.85 444 gt
USD/VND 22759 004 002 -1.03 -147 *TUv
EUR/USD 116 -0.18 236 223 504 W,
USD/JPY 11118 023 134 012 768 '
USD/CNY 644 000 -016 -044 -1.26 e
USD/KRW  1,188.90 0.06 275 476 944 ees™"
wTl 7784 00 123 36 604 e
Coal 24000 00 341 724 1981 . _—
Gold 175776 0.7 38 1.7 74 e
Iron ore 11776 00  -187 -446 -24 ~—"w,
China HRC 5801 00 07 73 268 P
Corn 538 05 60 228 112 M
BDI 527 00 335 603 2856 "

Featuring events/news

¢ Ho Chi Minh City agrees to restore route to Hanoi

¢ Hoa Phatsteel rolled coil exports in September reached a record

high
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Transportation 1) Ho Chi Minh City agrees to restore route to Hanoi

Trung Hoang On October 4, the People's Committee of Ho Chi Minh City issued an urgent

trung.ht@shinhan.com response to the plan to restore domestic routes proposed by the Civil Aviation
Authority of Vietnam.

A written request to the Civil Aviation Administration of Vietnam to organize several
round-trip flights during the week for the route Ho Chi Minh City - Hanoi to partially
solve the urgent travel needs between the Southern Key Economic Zone and the
provinces in the South. North.

Banking 2) Hoa Phat steel rolled coil exports in September reached a record high
Hoang Phan Last September, Hoa Phat's corrugated iron export output reached nearly 50,000
hoang.pk@shinhan.com tons, the highest ever and twice the previous month. The main market is the US,

European countries, and Southeast Asia.

In the first 9 months of 2021, Hoa Phat Group's total consumption of galvanized steel
sheet (Ticker: HPG) reached more than 273,000 tons, 2.6 times higher than the same
period last year. In which, export output is 176,000 tons. Exports accounted for 64%
of total rolled coil sold in 9 months.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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