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BASIC INDICES

it % e DM 3w _vio s Market Trends: Prepare for the “new normal”

VNINDEX 134206 021 220 -48 216 > ¢ Vietnam stock market was quite bleak on Thursday's session as
VN30 145376 022 248 50 358 ~""  the cash flow fell short, making the VN Index unable to break
HNXINDEX ~ 357.33) 086 547 104 759 .~ further.

HNX30 56892 085 099 115 759

UpCom 956 065 481 115 207 .~ ¢ Atthe end, VN Index increased slightly by 2.85 points, or +0.21%

and closed at 1,342.06. Liquidity continued to decline as the
trading value dropped to VND 15,166bn, equivalent to 476mn

MARKET LIQUIDITY __ (vNobn, mn shares shares traded. Foreign investors continued to net sell VND
Picce. 1D 1M 3M YD 1V
178bn.
Turnover 15166 00  -244 -21.6 5895
Volume 476, 00  -124 -87 2845 ¢ VIC (+1.5%), VRE (+2.83) and MSN (+1.13%) were leading VN Index

to move up. Meanwhile, VCB (-1.32%), BID (-1.13%) and HPG (-
0.75%) put pressure on the index.

KEY RATES (% p-a, bps)

Picc 1D 1M 3M YD 1y ¢ In general, today's session was quite gloomy as trading value

ON 0639 890 129 304 553 N~  dropped sharply. However, we think the crowd will be back soon

VN10Y 2168 150 49 65 AL1 "™ jn the coming sessions when the market absorbs the catalyst of

cn oY 267 110 01 (220 267 T the reopening from social distancing places, especially Ho Chi

ND1O¥ 622 150 BECHERE " Minh City. Besides, we expect there will be a divergence in cash

TH10Y 1860 158 161 47 413 S : !

USTI0 1515 011 159 31 659 .  (lOWas the attraction will be toward stocks related to heating in
global commodity prices, public investment as well as sectors
benefiting from the reopening.

CURENCIES & COMMODITIES

brice 10 M 3M__ YD 1vr. 0Tech.mcally,theI|qu|d|ty(?fVNInde>.<cont|nuedtod.rop(be.low2.0
Dollarindex 9433 001 177 247 488 w~  Session average) showing that investors' sentiment is still
USD/VND 2761 004 -008 -114 -146 *~~_  cautious. In terms of performance, VN-Index continued its

EUR/USD 116 002 -1.65 -250 -504 ",  cumulative sideways trend in recent sessions. MA50, MA100 and
USD/JPY 11189 -006 187 123 837 ™  short-term rising trendline will be support levels if there is a
USD/CNY 646 014 016 -003 -1.00 *"~  Grraction.

USD/KRW ~ 1,18390 017 127 488 898 ymunr™

Wl 7501 00 91 28 546 g

oo o o (BN 0 peaturing eventsinens

Iron ore 11970 00 250 -442 35 ~— ", ¢ SDVisabout to pay 2020 dividend at the rate of 20% in cash

China HRC 5801 00 127 53 268 e A Y s e public,
Corn 540 02 32 222 116 e ]

. 5197 00 (227 520 2805 priced at VND 14,000/share
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1) SDV is about to pay 2020 dividend at the rate of 20% in cash

SDV expects to pay its 2020 dividend in cash on October 15. The rate of execution
reached 20% (1 share received 2,000 VND). With 5 million shares outstanding, SDV
will spend VND 10 bn to pay 2020 dividend. Notably, this is SDV 's best dividend rate
ever

SDV expects to pay its 2020 dividend in cash on October 15. The rate of execution
reached 20% (1 share received 2,000 VND). With 5 million shares outstanding, SDV
will spend 10 billion dong to pay 2020 dividend. Notably, this is SDV's best dividend
rate ever

Banking
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2) HSC is about to offer more than 152.5 mn shares to the public, priced at VND
14,000/share

To supplement capital for margin lending, underwriting and proprietary trading, Ho
Chi Minh City Securities Corporation (Ticker: HCM) is about to issue more than 152.5
million shares to existing shareholders.

Specifically, HSC offered to sell more than 152.5 mn shares at the price of 14,000
VND/share by exercising the right to buy at the ratio of 2:1 (1 share will get 1 right, 2
rights will buy 1 new share). If the offering is successful, HSC can raise more than
VND 2,135 bn

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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