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BASIC INDICES

(it %) e 10w 3w vio . Market Trends: The crowd effect
VNINDEX 133984 079 078 -28 214 " ¢ Vietnam stock market witnessed the strongest correction since
VN30 144622 085 029 24 351 the September.
HNXINDEX 35898 003 619 126 767 . .
HNX30 58207 010 519 151 800 .~ ¢ Inparticular, VN Index dropped 10.64 points (-0.79%) and closed
UpCom 977 070 439 151 300 L~ at 1,339.84. Liquidity remained at a high level with a trading value
of VND 23,432 bn, equivalent to 859mn shares traded. Foreign
investors reversed to be net sellers again when they net
MARKET LIQUIDITY ___ (obn, mn shares withdrawn VND 448 bn.
Pice 1D 1M 3M YD 1Vr.
Turnover 234320 00 -37.8 95 940.1 \ ¢ Over the session, VN Index, VHM (-3%), VCB (-1.61%), VIC (-1.27)
Volume 859 00 294 106 4783 ‘ had the most negative influence on the index. Meanwhile, the
gain of chemical giant DCG (+6.24%), along with VIB (+2.6%) and
BVH (+3.34%) only helped VN-Index narrowing the fall.
KEY RATES (% p.a, bps)
Pice. 1D 1M 3M YD 1. ¢ Ingeneral, the market correction might be due to the concern of
O 0646/ 1120 61 316 560 L most investors related to the risk of default of Evergrande Real
YN0Y 2128 030 27 61 (A8 Estate company in China, which many believe that will leading to
e oy 2077 000 31 RE lobal financial crisis. However, there is no specific evidence to
IND 10Y 6145 000 203 365 284 e, a8 R P ]
TH10Y 17820 034 172 30 354 S show that the potential crisis can affect the real estate industry
UST10 1333 169 62 73 459 v as well as the Vietnam economy.
¢ Technically, VN-Index fell sharply, broke down the short-term
CURENCIES & COMMODITIES downtrend line that was passed earlier and narrowed after

Pricc 1D IM__3M YD 1w, testing the strong support at MA50, MA100 and middle line of
Dollar Index 9316 012 036 102 359 ahegM Bollinger bands. Bands. The MACD and RSI also reversed to test
USD/VND 2770 001 021 104 142 YT the uptrend line. Another remarkable point is that the MA50 has
EUR/USD 117008 032 109 -394 "W cut below the MA100, forming a death cross. If this situation

USDIPY 10957042 019 058 612 T gardicts the previous growth pattern could be reversed.

USD/CNY 647 000 -054 020 -0.94 wNee

USDKRW ~ 1,17530 000 -037 382 819 wmer

Wl 7131 00 | 144 05 470 e

Coal 17750 00 58 42011205 .~ Featuring events/news

Gold 1766350100 1 08 01 70 e ey sharm's profit in August decreased by 14%

Iron ore 11701 00 271 454 7.9 "%

China HRC 5779 00 26 49 263 ,~~— ¢ Government agrees to let Vietcombank add capital of nearly
Comn 518 07 38 209 71 A 7,700 bn

BDI 4304 00 52 337 2051 o~
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1) Imexpharm's profit in August decreased by 14%

According to the August performance report, Imexpharm Pharmaceuticals (ticker:
IMP) recorded nearly 94 bn in net revenue and more than 17 bn in pre-tax profit,
down 12% and 14% respectively over the same period.

Imexpharm said business activities in August were halted due to the impact of social
distancing orders. It is difficult to move around in the southern provinces, so the ETC
channel (hospital channel) has been seriously reduced due to people's limited access
to the hospital.

Banking
Hoang Phan |
hoang.pk@shinhan.com

2) Government agrees to let Vietcombank add capital of nearly 7,700 bn

The Prime Minister has just approved the plan to supplement State capital by VND
7,657 billion for Vietcombank according to the report of the State Bank (SBV) through
issuing shares to pay dividends.

Specifically, the Prime Minister issued a decision approving the additional
investment plan for State capital at the Joint Stock Commercial Bank for Foreign
Trade of Vietnam (ticker: VCB). Vietcombank will be added more than 7,657 bn
according to the report of the State Bank to maintain the State's ownership rate.

PLEASE SEE ANALYST CERTIFICATIONS AND DISCLAIMER AT THE LAST PAGE OF THIS REPORT
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report s strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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