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BASIC INDICES
(unit: %) Price 1D 1M 3M YTD 1Yr. 

VNINDEX 1,339.84 -0.79 0.78 -2.8 21.4

VN30 1,446.22 -0.85 -0.29 -2.4 35.1

HNXINDEX 358.98 0.03 6.19 12.6 76.7

HNX30 582.07 -0.10 5.19 15.1 80.0

UpCom 96.77 -0.70 4.39 15.1 30.0

MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D 1M 3M YTD 1Yr. 

Turnover 23,432 0.0 -37.8 9.5 940.1

Volume 859 0.0 -29.4 10.6 478.3

KEY RATES (% p.a, bps)

Price 1D 1M 3M YTD 1Yr. 

O/N 0.646 11.20 -6.1 -31.6 56.0

VN 10Y 2.128 0.30 2.7 -6.1 -45.1

CN 10Y 2.877 0.00 3.1 -26.8 -26.2

IND 10Y 6.145 0.00 -20.3 -36.5 28.4

TH 10Y 1.782 -0.34 17.2 -3.0 35.4

US T10 1.333 1.69 6.2 -7.3 45.9

CURENCIES & COMMODITIES
Price 1D 1M 3M YTD 1Yr. 

Dollar Index 93.16 -0.12 -0.36 1.02 3.59

USD/VND 22,770 -0.01 -0.21 -1.04 -1.42

EUR/USD 1.17 0.08 0.32 -1.09 -3.94

USD/JPY 109.57 0.12 -0.19 -0.58 6.12

USD/CNY 6.47 0.00 -0.54 0.20 -0.94

USD/KRW 1,175.30 0.00 -0.37 3.82 8.19

WTI 71.31 0.0 14.4 -0.5 47.0

Coal 177.50 0.0 5.8 42.0 120.5

Gold 1,766.35 0.1 -0.8 0.1 -7.0

Iron ore 117.01 0.0 -27.1 -45.4 -7.9

China HRC 5,779 0.0 2.6 4.9 26.3

Corn 518 -0.7 -3.8 -20.9 7.1

BDI 4,304 0.0 5.2 33.7 215.1

Market Trends: The crowd effect 

 Vietnam stock market witnessed the strongest correction since 

the September. 

 In particular, VN Index dropped 10.64 points (-0.79%) and closed 

at 1,339.84. Liquidity remained at a high level with a trading value 

of VND 23,432 bn, equivalent to 859mn shares traded. Foreign 

investors reversed to be net sellers again when they net 

withdrawn VND 448 bn. 

 Over the session, VN Index, VHM (-3%), VCB (-1.61%), VIC (-1.27) 

had the most negative influence on the index. Meanwhile, the 

gain of chemical giant DCG (+6.24%), along with VIB (+2.6%) and 

BVH (+3.34%) only helped VN-Index narrowing the fall. 

 In general, the market correction might be due to the concern of 

most investors related to the risk of default of Evergrande Real 

Estate company in China, which many believe that will leading to 

a global financial crisis. However, there is no specific evidence to 

show that the potential crisis can affect the real estate industry 

as well as the Vietnam economy. 

 Technically, VN-Index fell sharply, broke down the short-term 

downtrend line that was passed earlier and narrowed after 

testing the strong support at MA50, MA100 and middle line of 

Bollinger bands. Bands. The MACD and RSI also reversed to test 

the uptrend line. Another remarkable point is that the MA50 has 

cut below the MA100, forming a death cross. If this situation 

persists, the previous growth pattern could be reversed. 
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 Imexpharm's profit in August decreased by 14% 

 Government agrees to let Vietcombank add capital of nearly 

7,700 bn 

 

 



 

2 

 

Shinhan Securities Vietnam | 

NEWS & COMMENTS  

Pharmaceuticals 

Lam Do 

lam.dt@shinhan.com 

1) Imexpharm's profit in August decreased by 14% 

According to the August performance report, Imexpharm Pharmaceuticals (ticker: 

IMP) recorded nearly 94 bn in net revenue and more than 17 bn in pre-tax profit, 

down 12% and 14% respectively over the same period. 

Imexpharm said business activities in August were halted due to the impact of social 

distancing orders. It is difficult to move around in the southern provinces, so the ETC 

channel (hospital channel) has been seriously reduced due to people's limited access 

to the hospital. 
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2) Government agrees to let Vietcombank add capital of nearly 7,700 bn 

The Prime Minister has just approved the plan to supplement State capital by VND 

7,657 billion for Vietcombank according to the report of the State Bank (SBV) through 

issuing shares to pay dividends. 

Specifically, the Prime Minister issued a decision approving the additional 

investment plan for State capital at the Joint Stock Commercial Bank for Foreign 

Trade of Vietnam (ticker: VCB). Vietcombank will be added more than 7,657 bn 

according to the report of the State Bank to maintain the State's ownership rate. 
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 Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/I have not 

received internally or externally wrongful pressure to express such views. 

 All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may 
differ from actual results. 

 This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer 
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion. 

 This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited. 

 

Distribution 

 
 United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional 

investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof 
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they 
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a 
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the 
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, 
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement. 

 All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its 
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates 
to any registration or licensing requirement within such jurisdiction. 

 


