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Market Trends: Some concerns are eased

The green comeback in Vietham stock market on Wednesday
trading session thank to explosion of consumer goods, steel, and
utility tickers.

Ending the session, VN Index gained 6.13 points or +0.46% and
closed at 1,345.83. Liquidity did not change much with the trading
value reaching VND 19,190 bn or 692mn shares traded. Foreign
investors reduced the scale of net selling to a modest amount of
VND 13 bn.

MSN (+6.94%), HPG (+2.58%) and GAS (+2.81%) were the three
stocks that supported the VN Index's gain the most. Meanwhile,
profit-taking pressure of HVN (-6.46%), along with correction of
VCB (-1.22%) and VNM (-1.03%) had the most negative impact on
VN Index.

The key places such as Binh Duong and Ho Chi Minh city has
launched roadmaps to reopen economy with three phases. That
helped the market regain some confidence. However, there are
still concerns about its effectiveness as the number of infections
can still increase, causing the route to change. In general, the
outlook for the market is still less clear as the quality of profits
will be affected by the epidemic variable. However, some industry
groups can benefit from the reopening plan, such as retail,
consumer consumption and utilities, showing signs of recovery.

In term of technical view, VN Index still showing that investors are
retesting the short-term downtrend line, the cash flow is turning
round groups. Similarly, RSI and MACD are retesting their own
downtrend line as well. If these resistances were broken out, we
think the index might move up and form a new uptrend. On the
contrary, the index might return to test the nearest support level
at MA100.

BASIC INDICES
(unit: %) Pice. 1 1M 3M YD 1Y
VNINDEX 134583 046 083 -12 219 4™
VN30 144485 047 265 34 349
HNXINDEX 35075 083 409 99 727 .~
HNX30 57692 077 325 155 784 .~
UpCom 9581 084 395 155 287 "
MARKET LIQUIDITY (VNDbn, mn shares)

Price 1D MM 3M YID  1Yr.
Turnover 191900 00 219 -224 7163
Volume 692 00 58 47 3730
KEY RATES (% p.3, bps)

Pice. 1 1M 3M YD 1Yy
Y 0619 590 -143 325 533 S~
VN 10Y 2068 -350 70 138 511 e,
N 10Y 289 120 11 250 243 T,
IND 10Y 6112 -160 229 229 251 J b
TH10Y 1652 078 78 9.1 255 S
USTI0 1275 065 01 -146 396 T
CURENCIES & COMMODITIES

Pice. 1D 1M 3M YD 1Y
Dollarindex 9246 -0.18 006 214 280 wh
USD/VND 22759 002 028 104 147 YT
EUR/USD 118 022 027 240 317 "™
USD/JPY 10927 038 029 -073 58
USD/CNY 643 010 070 052 146 WM
USDIKRW  1,170.45 -0.03 013 480 7.74 s
WTI 7152 00 45 09 474 e
Coal 17745 00 27 413 1204 . "
Gold 180212 01 13 34 51 e
Iron ore 12811 00 237 401 06 ~,
China HRC 5764 10 05 31 260
Comn 550 44 76 204 85 S,
BDI 4221 00 184 434 2090 .~
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Trade balance in the second half of August returned to a trade
surplus of nearly $1.3 bn

PV Power is about to spend nearly VND 470 bn to pay dividends
in 2020
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1) Trade balance in the second half of August returned to a trade surplus of
nearly $1.3 bn

The latest preliminary statistics of the General Department of Customs show that in
the second half of August, the trade balance of goods had a surplus of nearly 1.3
billion USD. While before that, Vietnam's trade balance of goods had a deficit of 1.36
billion USD in the first 15 days of August.

Specifically, the total import-export value in the second half of August reached nearly
USD 30.5 bn, up 26.5% compared to the first half of August. In which, the total value
of export goods of Vietnam reached nearly USD 15.9 bn, up 39.6% compared to the
first 15 days of August.
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2) PV Power is about to spend nearly VND 470 bn to pay dividends in 2020

The Board of Directors of Petro Vietnam Power Corporation - JSC (Ticker: POW) has
just announced the resolution to pay the 2020 dividend in cash at the rate of 2%
(VND 200/share). The last registration date to close the list of shareholders is October
1, respectively, the ex-rights date is September 30.

With 2.34 bn shares outstanding, it is estimated that PV Power will spend more than
VND 468 bn to pay dividends. The capital to be paid is taken from undistributed
after-tax profits in 2019. Itis expected that dividends will be paid to shareholders on
November 4th.
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¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
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¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
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* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This report s distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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