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Market Trends: An amazing gift

Vietnam stock market had another sublimate trading session
after long holidays thanks to the explosive liquidity and the
support of large cap stocks.

At the end, VN Index edged up by 11.74 points, or +0.88% and
closed at 1,346.39 points. Liquidity exploded as the trading value
jumped up to VND 28,221bn, equivalent to 944mn shares traded.
Meanwhile, foreign investors continued to net sell VND 325 bn.

HPG (+4.07%) was the main driver contributing to the gain of VN
Index, followed by VHM (+1.31%) and GAS (+2.03%). Meanwhile,
GVR (-2%), MSN (-1.65%), VPB (-0.65%) dropped making the index
not move further.

Not only large-cap tickers, green also spread to other sectors
helping the market prosper in the first trading session of the
week. Meanwhile, the mid cap stocks have risen sharply after
being taken profit, small cap's weight in total liquidity is keep its
rising momentum and large cap's weight saw an improvement.
The pessimistic August economic data seem not related to
market's movement currently. However, we still think that market
participants put much hope on the success of the epidemic
control of the government as they are sending a signal of
reopening in some green areas.

In term of technical perspective. VN Index closed above MA50
completely, the middle line of Bollinger Band has also crossed
above MAS50, showing that the situation is getting better. In
addition, the MACD is above 0 level also supports an uptrend in
the coming sessions. Thus, the market is quite excited with the
strong cash flow.
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PVTrans reported a consolidated EBT of nearly VND 121 bn in
August

Becamex IDC issues another VND2,500 bn of bonds
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Logistics 1) PVTrans reported a consolidated EBT of nearly VND 121 bn in August
Lam Do PetroVietnam Transportation Corporation (Ticker: PVT) has just announced its
lam.dt@shinhan.com business results in the first 8 months with revenue of VND 4,930 bn, up 103% over

the same period. Consolidated pre-tax profit was about VND 620.8 billion, up 119%.

In August alone, PVTrans's revenue reached 720 bn, consolidated pre-tax profit was
about 120.8 bn. Not long ago, the company just announced July business results with
a pre-tax loss of 59 bn.

Industrial parks 2) Becamex IDC issues another VND2,500 bn of bonds
Trung Hoang Industrial Development and Investment Corporation (Ticker: BCM) announced the
trung.ht@shinhan.com Board of Directors' Resolution approval for the third private placement of corporate

bonds with a maximum par value of VND 2,500 bn.

Since the beginning of the year, Becamex IDC has issued two separate bonds with a
total value of 3,000 bn. Of which, VND 2,000 billion was mobilized in March and VND
1,000 bn in June. Both types of bonds are non-convertible, not accompanied by
warrants, and are secured by assets (the right to use land plots in the ward. Hoa Phu,
Thu Dau Mot City, Binh Duong Province).
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.
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