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Logistics — Chi phi logistics tang tré lai
1. Tinh hinh logistics Viét Nam Q1/2026

Nhitng bat 6n kéo dai tai Trung Bong gay &p luc én thi trudng van tai bién toan
cau khi cac tuyén van chuyén then chét bi gian doan, thoi gian hanh trinh kéo dai
va chi phi nhién liéu gia tang. Hé qua la chi phi logistics dang budc vao chu ky
tang trd lai trong ndm 2026 sau giai doan ha nhiét, trd thanh mét trong nhitng yéu
t6 gay ap luc dang ké doi véi cac doanh nghiép xuét khdu Viét Nam.

2. Tri€n vong nira cudi nam 2026

Gia cudc van tai du kién van sé duy tri & mic cao, do tinh trang tac nghén cang
kéo dai va thdi gian van chuyén chua dugc cai thién.

Nguy co gidn doan chudi cung ng toan cau da thuc ddy cac khach hang déy
nhanh tién do dat hang nham dam bao ngudn cung cho mua cao diém cudi nam.
Xu hudng nay gop phan duy tri nhu cau van tai va thué tau & mic cao, dong thoi
khuyén khich cac hang tau ti€p tuc md rong nang luc khai thac thong qua viéc bo
sung cac tuyén dich vu mdi, ddc biét trén cac tuyén xuyén Thai Binh Duong va khu
vuc tiéu luc dia An Do.

3. Co héi dau tu cd phiéu Logistics

GMD, HAH
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Xuat nhap khau| Tinh hinh xuat nhap khau Viét Nam Q1/2026

Xuat nhap khau tang truwdng on dinh, chwa chiu tac dong ctia xung dét Trung Dong

Tang trwdng xuat nhap khau caa Viét Nam

500
450
400
350

A 300

wmv

D 250

>

= 200
150
100
50

19%

2021 2022
Nhéap khau

-4%

17%

2023 2024 2025 Q1/2026

Xudt khau

=@=Tang trudng xudt khdu YoY

25%

@ 19% 20%

15%
10%
5%
0%
-5%
-10%

Tang trwdng cia moét s6 nhém hang xuat khau Q1/2026
50.00 50%

40%

30%

Ty USD

20%

' I l -
0.00 . 1 ; EE

May vi Dién thoai, May moc, Hang dét, Giaydép G6,san Hangthuy

tinh,sp  cacloai  thiét bj may cac loai  pham gb san
diéntrva linh kién
linh kién

Q1/2022 = Q1/2023 mQ1/2024 mQ1/2025 WQ1/2026 ® Tang trudng Q1/2026 so v&i Q1/2025

Ngudn: GSO, Shinhan Securities Vietnam

Nguon: GSO, Shinhan Securities Vietnam

0 Q1/2026, Viét Nam ghi nhan tong kim ngach xuét, nhap khdu hang hoa dat 249.5 ty USD (+23% YoY). Trong do6 xuét khdu tang 19.1%; nhap
khéu tdng 27.0%, can can thuong mai déi chiéu, nghiéng vé nhap siéu dat 3.6 ty USD.

0 Bong luc tang trudng chi yéu tiép tuc dén tir nhom hang cong nghé cao. Trong do, xuét khdu may vi tinh, sdn phém dién tr va linh kién dat
30.7 ty USD, tang 45.5% YoY; may moc thiét bi dat 15 ty USD, tang 21.2% YoY; dién thoai va linh kién dat 16.7 ty USD, tang 19.3% YoY.
Nguac lai, cac mat hang truyén théng nhu dét may va giay dép chi ghi nhan mic tang trudng khiém tén, lan luot dat 1.9% va 0.8% YoY.

0 Can céan thuong mai chuyén sang trang thai nhap siéu sau nhiéu ndm duy tri xuét siéu. Dién bién ndy chl yéu xuét phat tir nhu cau gia téng
dur trir nguyén vat liéu dau vao ctia doanh nghiép nham tmg pho véi rti ro gian doan chudi cung img va bién dong gia nang luong. Ching toi
danh gia day la xu huéng mang tinh tam thdi, thay vi la tin hiéu tiéu cuc ctia nén kinh té.

€9 Shinhan Securities
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Xuat nhap khau| Trién vong 2H2026 va co hoi

Xuat khau hang hoéa thé gidi ti€p tuc bién dong khé lwong trong nira cudi 2026

Chi s6 san lugng thong quan container toan cau (2019 =100)
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Nguodn: Alphaliner, Shinhan Securities Vietnam

0 Thuong mai toan cau tiép tuc duy tri da tang trudng khi san luong container trong quy 1/2026 tang 4.4% so véi cung ky, chi yéu nhd hoat dong
xuat khdu tr chau A sang hau hét cac khu vire van duy tri tich cuc. Tuy nhién, dién bién theo thang bat dau cho théy tin hiéu suy yéu khi san
lugng container thang 3/2026 giam 2.2% YoY, phan anh nhirg tac déng ban dau clia cang thang dia chinh tri d8i véi hoat dong thuong mai
va chudi cung Uing toan cau.

0 Trung Quéc tiép tuc dong vai tro la dong luc tang trudng chinh cua thi trudng container toan cau, véi téc do tang trudng vuot dang ké so véi
mat bang chung thé gidi. Biéu nay cho thdy qudc gia nay van duy tri vi thé trung tam san xudt va xuét khdu hang dau toan cau. Bang chu y,
giai doan 2024-2026 ghi nhan da téng téc manh hon ctia s&n lugng container théng qua, chti yéu nhd hoat dong ddy manh xuét kh&u trudc
nguy cd gia tdng cac rao can thué quan, cung xu hudng tich trir hang ton kho tai My va chau Au.

€9 Shinhan Securities Trién vong dau tu nita cudi nam 2026| 4



Xuat nhap khau| Trién vong 2H2026 va co hoi

Xuat khau hang héa Viét Nam nam 2026 duv bao giam nhe so véi 2025

Xuat khau hang hoéa Viét Nam (ty USD) Tang trwdng thwong mai véi My va Trung Qudc 2025 (%)
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Nguon: GSO, Shinhan Securities Vietnam Nguon: UNSTAT, Shinhan Securities Vietnam

0 Xuét kh&u Viét Nam chuyén dan tir giai doan tang trudng téc do cao sang giai doan tang trudng bén vimng hon. Trong ndm 2026, téc do tang
trudng xudt khdu duoc du bao gidm nhe so véi ndm 2025 do tac dong tir cang thang dia chinh trj va ap luc lam phat toan cau van duy tri &
mttc cao. DU vay, My tiép tuc la thi trudng xuét khéu lén nhét cia Viét Nam, dong thoi hoat dong thuong mai cling dang mé rong sang nhiéu
thi trudng méi. Mirc do két ndi ctia Viét Nam véi cac déi tac quéc té van dugc duy tri tich cuc khi thi phan xuét khau tiép tuc cai thién tai c thi
truong My va Trung Quéc.

0 Trong co cu xuét khdu, nhém méy maéc thiét bi va linh kién dién tir tiép tuc dong vai tro & dong luc tang trudng quan trong. Biéu nay phan
anh xu hudng gia tang dau tu vao tu dong hoa san xuét va phat trién ha tang cong nghiép trong khu vuc cing nhur trén toan cau.

€9 Shinhan Securities Trién vong dAu tu nita cudi nam 2026| 5



Logistics| Trién vong 2H2026 va co hoi

Logistics — Gia cuwdc giao ngay du bao duy tri 8 mirc cao nhwng phan héa giira cac tuyén

Tang trwdng doi tau va nhu cau thé gigi

Gia cwdc giao ngay trung binh cua cac tuyén chinh (USD/FEU)
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Nguon: WTO, Shinhan Securities Vietnam Nguon: Bloomberg, Shinhan Securities Vietnam

Q Mat bang gia cudc van tai van neo & mirc cao do tinh trang tac nghén cang kéo dai va thoi gian van chuyén chua dugc cai thién
dang ké&. Tuy nhién, xu hudng gia gitta cac tuyén van tai dang co sy phan hoa ré rét. Trong khi cudc van tai trén tuyén A — Dia Trung Hai dieu
chinh gidm nhe, gia cudc xuyén Thai Binh Duong lai tang trd lai, v&i tuyén Thuong Hai — Los Angeles ghi nhan mirc tang 9%. Bén canh do, cac
hang tau dang dong loat 4p dung phu phi nhién liéu kh&n c&p trén nhiéu tuyén van tai, qua do lam gia tang déng ké téng chi phi logistics, déc

biét ddi véi cac tuyén xuyén Thai Binh Duong va xuyén Pai Tay Duong. Du vay, c&c khoan phu phi ndy hién van chua duoc phan anh day du
Va0 gia cudc ca ban trén tuyén A— Au.

0 Xung dét tai Trung Bong tiép tuc leo thang da lam gia tang mitc do bat 6n clia chudi cung ing toan cau, thic day xu huéng khach hang day
sém don hang cho muia cao diém. Nhu cau thué tau duy tri @ mic cao khi cac hang van tai lén k& hoach trién khai thém nhiéu tuyén dich vy
phuc vu cao diém trong thang 6, tap trung chl yéu tai cac tuyén xuyén Théi Binh Duong va khu vuc tiéu luc dia An Do.

€9 Shinhan Securities
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Logistics| Trién vong 2H2026 va co hoi

Logistics — Thi trwdng cho thué tau dinh han van neo & mirc cao

Cuwdc tau cho thué dinh han trung binh (USD/nam)
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Ngudn: Alphaliner, Shinhan Securities Vietnam

0 Gia thué tau dinh han tiép tuc duy tri xu hudng téng tich cuc, dugc hé trg bdi nhu cau thué tau & mc cao, trong khi ngudn cung han ché gitp
mat bang gia gitr & viing hap dan. Thi trudng cho thué tau container van dién bién thuan loi va dén nay gan nhu chua chiu tdc dong dang ké tir
cang thang tai Trung Dong, tham chi con ghi nhan da tang trudng manh hon. Theo quan sét ctia Alphaliner, gia thué da tang & it nhat ba phan
khuic kich @ tau, trong béi cAnh nhu cau tai trong duy tri cao. Cu thé, cac tau Panamax cé dién (4,000 — 5,299 TEU), cung véi nhém tau 1,500
1,900 TEU va 1,000-1,250 TEU déu ghi nhan mirc tang gia thué ro rét. Cac phan khic con lai ciing tié€p tuc duy tri dién bién tich cuc véi mat
bang gia cao, phan &nh nhu cau &n dinh khi cac tau dé dang duoc tai khai thac gitra cac hang van hanh.

O Bang cha y, ngudn cung han ché déi véi cac tau ca dudi 4,000 TEU da khién thi truong cho thué tau trd nén hap dan hon vai khu vure ndi A,
qua do ddy gia cudc van tai trong khu vurc téng cao.

€9 Shinhan Securities
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Logistics| Co hdi dau tu c6 phiéu Logistics

KQKD Nganh logistics Q1/2026 — Tang truwdng tich cuc

Két qua kinh doanh ctia mét s6 doanh nghiép l6n trong nganh logistics
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Nguon: Fiinpro, Shinhan Securities Vietnam

0 Doanh nghiép c&ng bién: Trong Q1/2026, nhém céng bién ghi nhan két qua kinh doanh phéan hoa ré nét. GMD tiép tuc duy tri tang trudng tich
cuc vai loi nhuén tang 23% YoY. PHP ghi nhan két qua kinh doanh manh mé nhd cac bén cang tai khu vuc Lach Huyén 3 va 4 ghi nhéan hiéu
sudt khai thac tét, thoat 16 sém hon du ki€én nhd hop téc chién luoc voi hang tau MSC. Nguoc lai, di VSC ghi nhén doanh thu tang 26%, Lo
nhuan lai suy giam do ap luc chi phi tai chinh gia tang.

8 Doanh nghiép van tai: Buoc ho trg bdi hoat dong van tai bién duy tri s6i dong cung mét bang gia cudc & mic cao, nhdém doanh nghiép van tai
bién ghi nhan két qua kinh doanh kha quan trong quy vira qua. Bén canh do6, HAH tié€p tuc cai thién hiéu quéa hoat déng nha gia cho thué tau
tang, dong thai diéu chinh tang phi va cudc dich vu van tai cting nhu khai thac cang.

0 Doanh nghiép kho van: Lgi nhuén TMS téng 13.5% nhd hoat dong cét 161 van duy tri tang trudng

Trién vong dau tu ntra cudi nam 2026 8
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Logistics| Co hdi dau tu c6 phiéu Logistic

Bang tong hop cong ty XNK niém yét c6 vn hoa vira va lon

Théng tin chung Gia c6 phiéu Chi s6 tai chinh Két qua kinh doanh Dinh gia 26F

e ‘ Vénhsa | Thigia G&MT(®  Upside | NPM  ROA - ROE | INST = TTINST - \orompr TTBLNST | o P

a Nganh (tyVND) (VND) (VND) %) 2026F 2026F  2026F Q12026 Q12026 (ty VND) 2026F ) ®)

(%) (%) (%) (tyVND) (% YoY) (% YoY)
1 GMD Dichvucang 33,224 76,100 93,900 234 384 12.3 15.7 650 32.6 2,656 15.4 14.4 2.8
2 HAH Dichvucéng 10,491 55,000 66,200 20.3 26.5 13.4 20.1 351 28.6 1,407 0.4 9.2 1.9
3 VSC  Dich vu cang 7,731 20,100 29,700 47.8 17.3 4.7 8.8 70 -83.4 700 33.2 15.9 2.4
Téng 1,071 17.4 4,763 12.6

(*) Gia muc tiéu (gia tri hop ly) trong 12 thang téi
Ngudn: Fiinpro, Shinhan Securities Vietnam
DU liéu tai ngay 06/04/2026

€9 Shinhan Securities
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CTCP Gemadept (HOSE: GMD)

&

GEMADEPT CORPORATION
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T tin véi mirc tang truwdéng 2 chir s6

CTCP Gemadept la mét trong nhimng cong ty logistic hang dau Viét Nam, c6 mang lugi Cang va Logistics, hé théng hién dai bac
nhé&t. Cac hoat dong kinh doanh chinh: Khai thac cang; Logistic. Gemadept s hitu téng cong 7 cang bién véi cong sudt hang nam
|én dén 5 triéu TEUs va 5 triéu tan hang roi.

Quan diém dautu

Gemalink m& rong cong sudt, ciing cé vi thé cadng nudc sdu s6 mot Viét Nam. Giai doan 2 clia du &n da khdi cong tir ngay
17/4/2026, dy kién di vao van hanh tir quy 3, trong khi Gemalink 3 cling sé dugc trién khai trong nam nay. Theo k& hoach, téng
cong sudt Gemalink sé nang lén khoang 3 triéu TEUs vao nam 2027 (t&ng cong GMD 7% so véi hién tai va dat 4 triéu TEUs vao
giai doan cudi 2028 — dau 2029, lon hon gép doi so vai thiét ké ban dau (tang cong suét GMD 12% so véi hién tai). Du dia tang
trudng Gemalink van con dang ké thdng qua t6i uu khai thac cau bén, lra chon céc tuyén dich vu cé san lugng 16n va gia dich
VU Cao

Tham vong dua van tai thly trd thanh tru cot nghin ty dong. K& hoach dau tu vao déi tau bién va tau song cong suét L6n la busc
di ma&i nham hién dai hoa nang luc van tai cting nhu hoan thién chudi logistics. Cong ty du kién mua khoang 50 tau trong bdi
canh thi trudng du cung, qua do tan dung co hoi gia tau thap dé dau tu véi chi phi hgp ly. Muc tiéu dén ndm 2030, mang van tai
bién co6 thé dong gdp khoang 1,000 ty loi nhuén, trd thanh tru cét b6 sung bén canh khai thac cang,

Du phéng 2026

Trong Q1/2026, GMD ghi nhan doanh thu dat 1,452 ty dong (+13.7% YoY) va LNST dat 650 ty dong (+23.3% YoY), chti yéu dén
tUr tdng trudng sén lugng va sur dong gop tir cdng Gemalink. Trong quy 1, Gemalink d& ghi nhan thém 3 tuyén dich vu méi.

Trong nam 2026, chiing i ki vong loi nhuén van duy tri tang 20% YoY nhd (1) gia téng md rong cong suét va (2) san lugng hang
héa 6n dinh va phi dich vu béc xép hang hda tang 10% YoY.

Rui ro: (1) Rui ro tinh hinh kinh t& thé gidi va (2) Strc mua suy giadm.

Nam 2022 2023 2024 2025 2026F
Doanhthuthun (ty VND) 3916 3,846 4832 5,946 6,914
LN ti HDKD (ty VND) 1,104 1,116 1,345 1,627 2,086
LNST (ty VND) 1,157 1,061 1,594 2,224 2,656
EPS (dong) 3,054 2,366 3483 5,086 6,524
OPM (%) 282 290 278 274 302
NPM (%) 254 27.6 330 374 384
ROE (%) 150 101 10.7 13.2 15.7
P/E(X) 206 266 22.7 185 144
P/B(X) 26 22 26 31 28
Trién vong dau tu nra cudi nam 2026| 10



CTCP Van tai va Xép do Hai An (HOSE: HAH)

T
HATS
Gidmuctiéu(12 théng) 66,200VND
Gié hién tai (04/06/2026) 55,000 VND
Suétsinhldi (%) 20.3%
VNINDEX 1,832
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Vén hoa (ty VND) 9,287
SLCP luu hanh (trieu CP) 169
Ty do giaodich (triéu CP) 109
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KLGD binh quan 90 ngay (triéuCP) 1.80
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Pau tu cho tuong lai

CTCP Van tai va Xép da Hai An la mét trong nhitng doanh nghiép van tai bién hang dau Viét Nam. Hai An la mét trong s6 it cong ty co
chudi gia tri hoan chinh trong nganh van tai bién. Hai An cung cép dich vu day du mang van tai bién bao gom cac dich vu van tai hang hoa
(cho céc tuyén Bac Nam va cac tuyén hang hai qudc té), dai ly hang hai (hop tac vai cac hang tau quéc t& trong viéc cung cép dich vy van
tai), dich vu cang bién (cung cép dich vu cang nhu dén tau, béc d& hang hoa), dich vy kho bai va dich vu logistic. Chudi gia tri hoan chinh
gitp Hai An hoat dong hiéu qua, gop phan téi uu hoa chi phi.

Quan diém dau tu

M@ rong doi tau gilp gia tang cong sudt. Hai An tiép tuc nang lén s& htru 20 chiéc (chu yéu size tau 1,800 — 3,000 TEU), nang t6ng stic
chtralén 33,100 TEU (+9.2% so vai hién tai).

VSC hgp tac HAH thanh l4p lién doanh Hai An Green Shipping Line, trong d6 HAH gop vén 40%, dau tu dong mdi céc tau van tai cd
16N, trudc mét L& 02 tau container ¢ tai trong 7,000 TEU, tuong duong khoadng 4,700 ty dong: Thai gian ban giao tau theo k& hoach a
ngay 30/06/2028 va 30/09/2028. bay dugc xem & budc di chién luge nham mé rong doi tau, hudng tdi tau trong tai lon, phuc vu tuyén
tau di dai nhu chau Au, chau My,

Thi trudng thué tau dinh han du bao van tang trudng manh mé trong 2026. Gia thué tau dinh han tiép tuc xu huéng tang tich cuc, dugc
hé tro bdi nhu cau thué tau & mirc cao, trong khi ngudn cung han ché gitip mat bang gia gitr & ving hap déan. Thi truong cho thué tau
container van dién bién thuan loi va dén nay gan nhu chua chiu tdc dong dang k& tur cang thang tai Trung Bong, tham chi con ghi nhan
da tang trudng manh hon

Du phéng 2026

Trong quy 1/2026, HAH ghi nhan doanh thu dat 1,264 ty dong (+8.2% YoY) va LNST dat 350 ty dong (+28.2% YoY), nha dua thém 1tau
mdi vao khai thac va san lugng van tai tiép tuc tang.

Chang t6i duy tri trién vong kha quan cho hoat dong kinh doanh ctia HAH cho nam 2026 nh¢ (1) b3 sung 2 tau méi trong 2026, (2) thi
trudng thué tau dinh han du bao van duy tri & mic t6t trong 2026, va (3) sir hgp tac véi VSC gitip HAH tiép can va khai thac hiéu qua co
s& ha tang cang l6n clia VSC, qua do gilip tang sén luong khai thac

Rui ro: (1) Rui ro tinh hinh kinh té& thé gidi, (2) Sc mua suy giam va (3) Chi phi nhién liéu tang.

Ném 2022 2023 2024 2025 2026F
Doanhthu thuan (ty VND) 3,206 2,613 3,992 5,091 5314
LN tir HBKD (ty VND) 1,308 447 980 1,748 1,756
LNST (ty VND) 1,041 358 800 1,401 1,407
EPS (dong) 11,699 3,648 5,361 7,145 7177
OPM (%) 408 17.1 24.6 343 330
NPM (%) 325 13.7 20.0 27.5 26.5
ROE (%) 36.1 1.2 20.1 260 20.1
PIE(X) 4.2 136 124 9.3 9.2
Trién vong dau tu ntra cudi nam 2026] 11
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/ Thoéng bao tuéan thu

 Toi/ching t6i, voi tu cach la chuyén vién/ cac chuyén vién chudn bi ban bao céo nay, cam két néi dung trinh bay & trén phan anh chinh xac quan diém cua téi/ching to6i vé
cac chu dé chirng khoan va t8 chirc phat hanh dugc thao luan trong bai nghién clru. Hon nira, toi/ching téi cling xac nhan rang bai bao cao nay duoc soan thdo ma khong
phai chiu bat ky &p luc hodc su can thiép bat hop li nao tir bén ngoai.

+ Ban bao cao nay la tai liéu tham khao cho dau tu dua trén céac dit liéu trong qua khu, vi thé nhirng bién dong gia c6 phiéu trong tuang lai c6 thé khac véi cac xu hudng da
duagc hinh thanh.

+ Cac dt lieu nay phan anh chinh xac quan diém cltia ngudi phy trach nghién cru va phan tich vé chimg khoén ctia doanh nghiép, nhung cac quan diém va nhing udc tinh
nay cé thé cé sai sot. Vi vay, viéc lua chon cé phiéu va dua ra quyét dinh dau tu cudi cung nén phu thudc vao chinh méi nha dau tu.

+ Céc dt lieu nghién clru va phéan tich chi dugc gui téi cho khach hang ctia chung toi, do d6 khong duoc phép sao chép, chuyén tiép, hay gt lai cho cac don vi khac trong
moi trudng hogp ma chua duoc sy cho phép cda chung toi.

Mién trir trach nhiém

* B&o cdo phan tich nay va céc tai liéu marketing danh cho thi truong / chitng khoén Viét Nam duoc thuc hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chirng Khoan
Shinhan Viét Nam, cong ty dugc cép gidy phép dau tu ctia Uy ban Ching khoan Nha nudc Viet Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao céo phan
tich nay va cac tai liéu marketing, duogc cdp chirng chi hanh nghé va duogc quan ly bdi UBCKNN Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hoéc xuét ban (toan
bd hoac tirng phan) hoac tiét 16 cho bat ky ngudi nao khac ma khong dugc su chép thuan bang van ban cta Cong ty Chirng Khoan Shinhan Viét Nam.

+ B&o cdo nay dugc viét nham muc dich chi cung cdp thong tin. Ban bao cao nay khong nén va khong dugc dién gidi nhu mét dé nghi mua hodc ban hoac khuyén khich mua
ho&c ban bat cir khodn dau tu nao. Khi xay dung ban bdo cao nay, ching t6i hoan toan da khong can nhac vé cac muc tiéu dau tu, tinh hinh tai chinh hoac cac nhu cau cu
thé ctia cac nha dau tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan ho&c tu vén clia chuyén gia tu vén tai chinh
doéc lap ctia minh va tuy theo tinh hinh tai chinh ca nhan, muyc tiéu dau tu va cac quan diém thich hgp khac trong timg hoan canh. Cong ty Chirng Khoén Shinhan Viét Nam
khong dam bdo nha dau tu sé dat duoc loi nhuan hodc dugc chia sé loi nhuén tir cac khodn dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac
nhan su cép cao, gidam déc va nhan vién tuyén bé mién trir trach nhiém voi cac khoan 16 hodc t6n that lién quan dén viéc st dung toan bd hodc mét phan bao cao nay.
Thong tin va nhan dinh co thé thay d&i bat cir lic nao ma khong can bao trudc va cé thé khac hoac nguagc véi quan diém duoc thé hién trong cac mang kinh doanh khac
cta Cong ty Chitng Khoan Shinhan Viét Nam. Quyét dinh ddu tu cudi cung phai dua trén cac danh gia cd nhéan clia khach hang, va bao céo phan tich nay va céc tai liéu
marketing khong thé duoc st dung nhu la chirng cr cho céc tranh chép phap Ly lién quan dén cac quyét dinh dau tu.

PN
)

+ Ban quyén (© 2020 cta Cong ty Chirng Khoan Shinhan Viét Nam. Bao cao nay khéng dugc sao chup, nhan ban hoac xuét ban (toan bo hoac tirng phan) hoac tiét 16 cho bt
K ky ngudi nao khac ma khong duoc su chdp thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam. /
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Mang luéi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

€9 Shinhan Securities

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang, Thu Thiem Ward,
Thu Duc City, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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