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Vi mo6 thang 9 va chin thang nam 2024

GDPténgtrudngtichcu’c RAle rpfAle EBN rfcm osd

13.7%

7.8% )
° 5.9% 5 505 6.7% 509 6.9% 74%

5.2% 330 41%

5.1%

= GDP quy Ill nam 2024 udc tinh tang 7.4% YoY va tinh chung 9 thang
dau nam 2024 tang 6.82% YoY. Vé st dung GDP 9 thang dau nam 2024,
tiéu dung cudi cung tang 6.18% so vdi cung ky nam 2023, dong gop
62.66% vao téc do tang chung cda toan nén kinh t&; tich lay tai san tang
6.86%, dong gop 36.68%; xudt khdu hang hoa va dich vu tang 16.94%;
nhap kh&u hang hoa va dich vu tang 17.05%, chénh léch xuét, nhap khau
hang hoa va dich vu dong gép 0.66%.
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= Chi s6 san xuat cong nghiép IIP trong thang 09/2024 dat mirc tang 20% A
trwdng 10.8% so vai cung ky. Tinh chung 9 thang dau nam 2024, 1IP udc 120"//" "\"f“\.\ Av} A A /_JV/'"
tinh tdng 8.6% so vd&i cung ky nadm trudc. Nganh cong nghiép ché bién, ché 100/" \ v =
tao tang 9.76%; nganh san xuét va phan phdi dién téang 11.11% va nganh _'200/0
cung cdp nudc va xt ly réc thai tang 9.83%. Riéng nganh khai khoang gidm
; O]%/ YEY Yy g gng g8 \,\\\Cb Qb<\\0) go,\\q @99 Q,\\’bg \,199 Q%\’L\ \Q\’L\ Q,))\’{)/ qu’)/ g\\’\?) Q@”ﬂ’ \\\’\?) Q\X\q,b‘ Qo)\qy
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= Trong khi d6, chi s6 quan tri nha mua hang PMI cua Viét Nam da giam

luogng don dat hang mdi ghi nhan gidm va san luong san xuét bi thu hep. 60.00
. . A 1A 1a oA e 3 55.00
Tuy nhién, su gian doan do bao gay [én la tam thdi nén chung toéi cho rang 000 TN ,\l_/\ "\ "\~ . _7_/'\
thang 10 sé ching kién muc tang manh trd lai trong chi s6 PMIL. 45.00 AY) \_\j VV/ VY \
47.30
40.00
35.00
30.00
©coo Yo oodo0oo0oo“dooo+dooo o oo

. .. Ngudn: GSO, Shinhan Securities Vietnam
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Vi mo6 thang 9 va chin thang nam 2024

FmBr Dyle vs3r | fKn ifKs &R© SQB'

Thuong mai van duy tri tang truéng.
, N . 40.00 6.00
Lam phat 6n dinh. 30.00 | Lhy i 4.00
P PP PP

I
20.00 q I l ' l I 2.00
= Du bado Yagi c6 &nh hudng lén hoat dong xudt nhap khau trong 10.00 I I I I I I
thang 9 nhung da tang trwdng so voi cung ky nam ngoai van dugc - I (2:00)
duy tri. Trong thang 09/2024, téng kim ngach xuét nhap khdu dat 2.29 ty QQQO \0\@0 & O\WQ S %&\W’L&\%’»&\% Q&zo\” ' Q%\% 0
USD. Trong d6 kim ngach xudt khdu hang hoa dat 34.05 ty USD (+10.7%
YoY, -9.9% MoM). Nhap khdu hang hoa cting ghi nhan murc tang 11.1% YoY Vs Kro -iLHSK LfHn ilHEe=—Rf Tl e bT r-RALSI ¢
trong thang 09 én murc 31.76 ty USD (-5.9% MoM).
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= Tinh chung 9 thang nam 2024, kim ngach xuédt khdu hang hoa dat 299.6 ty 6.00%
USD, tang 15.4% YoY va kim ngach nhap khdu dat 278.8 ty USD, tang R
17.3% Yo. 2:00%
0.00%
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= Trong thang 9/2024, chi s lam phat toan phan & Viét Nam tang R S 3 & & o S IB el g

2.63%YoY. Sau khi loai trir cAc nhém hang luvong thuc — thuc phdm; nang
] XKk nf Br ==Xkl nfRBr afsle

luong va mat hang do Nha nudc quan ly gom dich vu y té va dich vu gido
duc, lam phat co ban tang 2.54% so v&i cung ky nam trudc. Lam phat ANG rfcm aba | fdk fYle f8_ rpmle

chung va lam phat co ban da tién gan vé nhau.
Dy b=+le tP blaf N G.4%

= Tinh chung cho 9 thang dau nam 2024, CPI binh quan ting 3.88% ral rf_ *Egeggm?’ 9 o P s Lo e e
I .5
YoY. Chi s6 gia nhom hang &n va dich vu an uéng tang 4% lam tang 1.34 @Ts afél f -1ty N f 0 e
diém phan tram. Chi s gia nhom gido duc tang 7.51% lam CPI chung tang N Giaf t;‘()”@t') D I 1.9% e
. ) P . ) sna a N .5/
0.46 diém, do mot s6 tinh va thanh phd thudc Trung uwong tang mirc hoc Rf g Tir ! | tb dy b+ EEEE12%d el f
phi. Ngoai ra chi s6 gia nhém thuéc va dich vu y té téng 7.46%, dong gop Lip A& tP TJV N 3 i1
. s . " o o 0 - , K_w kTa tP eghw NN 15%
vao chi s6 chung 0.4 diém phan tram do gia dich vu y t& duoc diéu chinh By snle th rfs ) EE—75%
theo Thong tu s6 22/2023/TT-BHYT. Fple al tb bl af t 3N /0%

Ngudn: GSO, Shinhan Securities Vietnam
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VNIndex trong thang 9
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VNIndex trong thang 9

Tién vé dinh nam 2024 vai thanh khoan thap

* VNIndex mét lan nira ti€n vé dinh 1300. K&t thuc thang 9, VNIndex ding
tai m6c 1287.94, tién gan dén dinh nam 2024 la 1,301.5 hoi thang 6. Nhip
tang trong thang 9 hoa chung voi da tang cda cac thi trudng trén thé gidi
ngay sau khi FED tuyén bé gidm 50 diém lai sudt vao ngay 16 thang 9.

* Tuy nhién, thanh khoadn VNIndex trong thang 9 chi & mirc thap. Thanh
khoan khdp [énh toan thi trudng chi dat 13,575 nghin ty VND, giam 7% MoM
va la thang thap nhét trong 9 thang dau ndm. Theo chung t6i, viéc sut gidm
trong thanh khoan vi thi trudng dang chd doi thong tin dé danh gid nhing
tac dong cua (1) bao Yagi va (2) két qua kinh doanh quy 3 (KQKD Q3) sé
duoc cong bo trong thang 10 sép toi.

» Du bao Yagi da gay ra nhitng &nh hudng khong hé nhd |én hoat dong san
xudt kinh doanh (SXKD) ctng nhu ha tang clia cac tinh mién Béc, nhung
chung toi tin rang Chinh Phu sé day manh chi tiéu dé khéi phuc lai ha
tang va hoat dong san xuat sé quay trd lai da tang trwdng cla thang 7
va thang 8 nam nay.

* VNIndex van duy tri dwgc mirc tang YTD nGi bat so véi cac nuéc khu
vue trong 9 thang nam 2024. An Do van 1a nudc co mic tang &n tuong
nhét trong khu vuc véi mirc tang 18.8% cao hon VNIndex — 14.0%. Tuy nhién,
thi truong Viét Nam van cao hon cac nudc trong khu vyc Bong Nam A nhu
Indonesia, Thai Lan va Malaysia.

€9 Shinhan Securities
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Ngudn: Fiinpro, Bloomberg, Shinhan Securities Vietnam
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VNIndex trong thang 9

. ° 5 “ x N x i [AYN A . [ - 7
Dinh gia nganh van hap dan, con nhiéu ca hoi 2yl ip i Be- aks eVl
dé VNIndex thiét lap vung gia moi % 100

PinhgiaPE 33 50
* Dinh gia vao cudi thang 9 cia cac nhém céng nghé, ban lé, ngan hang 28 : I 60
va bat dong san, cho thdy tiém nang tang gia ctia cac nhém. mP/ERange 19 I I . I L] ;g
5
= PE ctia nhom ban lé va cong nghé thong tin (FPT) dang cao hon so vai trung ¢PEtungbinh 0 — — 0
o o o e . ) eN-C Fgel Rg L & g & & & o Ban
binh lich st. Tuy vao ting giai doan cua thi trudng ma P/E cao hon trung binh P e & 6’000 ¥ oF & @ i ¥
> . . . 7 o . by N? ‘<\ X 3
c6 thé dugc xem la dang bi dinh gi& cao (overvalued) ho&c thi trudng dang < o;?\é\ & Qé;é\ {\\30(’ @(\o\? gf\@ (RHS)
A e > > . ~ b . . - r,b . N
ky vong vao su phuc hoi/téng truéng clia loi nhuan nganh trong tuong lai. Khi /\‘%‘o \SQQ‘\ (;O(\QO(\ @\é\ < Y\.@{\%
thi truong ky vong vao su tang trudng cta EPS & giai doan phuc hoi hodc binhgiaPB , «
tang trudng nhanh, gia thudng c6 xu hudng phan &nh trudce va khién cho P/E P/B Range g o
cao hon trung binh lich stt. Cac cé phiéu cé P/E cao nhét thudng la ¢ day chu © PB trung binh 1 i ° ’ ® o
ky. Biéu nay da ting xay ra vai CTD va HPG vao giai doan dau nam 2023. 0

eN- @ Fg-<€l rB>IKg

af @&rr By Nganlpgyl @3 m f yalw b Ol

* P/B ctia nhém ngan hang va bat dong san cho thay tiém nang tang gia cua 2 chinh THr jg
nhom chiém vén hoa lon nhat VNIndex khi P/B hién tai dang thdp hon trung  TLGIbcv tYm asgg
binh. Chung t6i ky vong vao sw dan dat cia 2 nhém nay dé VNIndex
thi€t lap moét vung gia méi vao Q4 2024 va 2025. @R |

Ad I \ v \‘“ |
Ngoai viéc ludn duy tri dugc t~ang trudng |gi nhuan claa toan nganh, tinh dén Théng tin s) Ngan hang
Q2 2024, nganh ngan hang van duy tri dugc ROA & mirc 1.5% cao hon trung | 4% . 40%
binh (1.3%) tir ndm 2018 dén H1 2024. Do dé, & goc nhin dinh gia vé P/B, el
nganh ngan hang van con upside. S ‘
w .
Tiép theo la nhom bét dong san (BDS). Nhém BBS bi dinh gia thap trong giai Rg €l Rf Oa nf K
doan khung hoang ndm 2022 — 2023. Tuy nhién, nganh ciing d& c6 nhing 6% ] le @K i d'm
d&u hiéu phuc hoi. Lgi nhuén trudc thué (TTM) tang 2.8% YoY sau 3 quy lién -
tiép ghi nhan muac téng trudng am. Ngudn: Fiinpro, Shinhan Securities Vietnam
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Su kién trong thang 9/2024

Fed c6 thé sé ha lai suat thém 50 diém
nita trong Q4 2024

» Vao 18/9/2024, FED tuyén bg cét giam lai sudt 50bps, xudng S
con 4.75% - 5%, danh d&u lan cat lai sudt dau tién k& tir nam §

Bi€u do dot plot clia Fed cho thay lai suat duwgc danh gia sé
ti€p tuc gidam thém 50bps nira trong Q4 2024 va 100bps
trong nam 2025.

* Fed quyét dinh gidam lai suét vi tin rang lam phat & My da
dugc kiém soat. Chi s6 PCE, mot thudc do do ludng lam phat
cla Fed, trong thang 9 nam 2024 chi tang 2.37% giam so vai
mic 2.65% trong thang trudc. Viéc Fed gidm lai suét la tin
hiéu tich cuc cho céac thi trudng mai néi, dac biét la cac nén
kinh t& c6 noi tai vimng chéc. e . e R . —

= Ngay tuan sau khi quyét dinh ha lai sudt cta Fed, Trung Quéc i
ctng bat dau ha lai sudt trong nudc. Ngan hang Trung ung :
Trung Qudc (PBOC) ha lai sudt cho vay thé chdp nha, mét bién e i
phap kich cau manh tay dé hdi phuc tang truang kinh té. Chi
s6 ching khoén Shanghai Composite tang 12% trong tuan L , , 1 L
cudi thang 9. o o e

2027 Longer run

Nguon: FOMC statement, Shinhan Securities Vietnam
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Su kién trong thang 9/2024

Ky vong dong vén trd lai thi truong maéi néi

Fed bat Lan tang lai sudt —p Fed bt du !
. . e s 2w e s s . dauts
= Cac nudc thudc thi tredng méi ndi déu chd dgi hanh dong tir Fed. Mat jg Jouihe  culicingeta | giamlaisugt >

[¢)]

bang lai sudt clia cac nudce thudc thi trudng méi néi tang va giam tuong tng 35
theo diéu chinh lai suét cua Fed. 30
25
Khi Fed tang lai suat tir thang 3 nam 2022, cac nudc thudc thi trudng mdi 21(;
ndi ctng lan luot tang l&i sudt cta minh. Va khi Fed bat dau ngling tang lai 10
sudt tir thang 8 nam 2023, cac nudc clng bat dau ctng gitr mat bang lai
0

sudt trong nudc cta minh di ngang dé chd doi Fed. M6t s6 nudc da diéu
chinh l&i sudt ctia minh trudc khi Fed bat dau cong bé giam lai suét vao
thang 9 ndm 2024 nhu Mexico, Brazil. 0 Chau A, Indonesia cting da dieu
chinh l&i sudt trong nudc tr thang 8 nam 2024.

™ ™ ™ ™ '
’\/ ’], ’], ’L r\/ ’\/ ’], ’\/ ’\/ r]/ r\/ r\/ VY Vv
Q’ﬁ Q\)(\ Q(o\ Q‘b\ \Q\ \’\> Qr1> Qb(\ Q‘o\ Q%\ \Q\ »Q/\ ’\> Q\)(\ <o\ Q‘b\

HThailLan m3 | Dmindonesia ® Malaysia ®Mexico M Brazil

Bile tgl fYle rsKI tYm aba 0s6 CRH

& h SQB'
Cac nudc khac trong khu vuc duge ky vong sé diéu chinh l&i sudt trong R &

nuoc gidm dan vao Q4 2024 va nam 2025. S000° < Fed bitdautngisudt i
4,000 : FED cat giam
« Dong vén dau tv dugc ky vong sé chay lai vao thi trvong méi néi 5000 lai sust
(EMs). Khi Fed bat dau tang lai suat, dong vén dau tu bj rat khdi cac quy ’ .
ETF dau tu & thi trudng EMs. Ngoai trir vao thai diém cudi nam (thang 12) va 2000
dau nadm (thang 1), khi cac quy phan bd lai tai sdn dau tu, dong vén chay 1,000 l“ “ “ . I
vao c4c quy tai thdi diém do cao doét bién. Con lai dong von trong nam 2023 0 a -
va H1 2024 chay vao cac quy ETF rat thap. -1,000 ! ’
Tuy nhién, bat dau tir thoi diém thang 8, dong vén bat dau quay trd lai vi 2000 ! g ics
) Cau pnan bo
nha dau tu ky vong vao dong thai ha ai suét cta Fed. L&i suat ha, dong vén -3,000 ’
_ o , . . - . N <. NN NN NNNNOonomomo;nmomomnm VoI v < < <
sé duoc k‘huyen khich tim kiém nhitng tai san cho lgi nhuan cao sau thdi % % % % % % % % g % % % % g % % % % % % % % % %
gian dai nam & cac tai san an toan. Rs Kl

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Su kién trong thang 9/2024

Liéu dong vén ngoai c6 quay trd lai thi truong
Viét Nam sau déng thai ctia Fed? 2,000

Fed congbo
catgiam lai sué't

I
1,000 | Ty giabatdau co i I
0 II ! Y hiéu céngthéng . i .
N T H u |
P A, . e (UL | B L
= Khéi ngoai c6 dau hiéu thu hep dang ké da ban rong trén thi truong. 000 : !
Khoi ngoai day manh VIeC, ban rong khi ty gia c6 dau hiéu cang thang cung 5,000 | | |
vdi cac thong tin thay déi nhan su quan ly Nha Nudc. Tuy nhién, da ban 4,000 : : !
rong da chirng lai trong thadng 8 khi cac van dé dugc Nha Nudc kiém soat 5 000 i ! i
tot. : ! i
-6,000 | Ty gia dugc : i
. . R N " . o 1me , -7,000 ' kiém soat : I
Khoi ngoai mua rong ngay.vao tuan FED coéng bo ‘cat lai suat. Trong thang 28288883 35588555888%
9, ban rong ctia khoi ngoai chi khoang 2,800 ty dong, trong do, tinh riéng g4 grgaigzgsgggsasgugzgyNggsqg
c6 phiéu VIB da bi khéi ngoai ban rong khoang 2,750 ty dong. VIB da Rs Kl
thong qua quyét dinh ha ty & s& hitu nudc ngoai tir 20.5% xudng con RO &¢B- S&Bf cm rrpsg! 'r f € rpphl eOt AR
4.99% trong dau nam 2024. C6 dong ngoai lon nhét cua VIB la Common 26,000
Wealth Bank da ha ty & s& hitu ctia minh trong tuan cu6i thang 9. 25 500
+ Nhiéu diéu kién thuan lgi da xuét hién dé dong vén ngoai quay trd lai thi 25,000
truong Viét Nam trong thdi gian sap t6i. Chung toi da c6 bdo céo phan tich
& dong vén ngoai co6 thé quay trd lai thi trudng Viét Nam trong bao céo 24,500
vé g : 80¢ quay : ! g ViE g RO ,9\0\ O\Qx 'Lb\gw & Q%\Q\x & Qb\g; (9\@ &\Qb O\Qb Q\\@ \%\Q« @\@ @@ mk’\s%
chuyén dé thang trudc — Chinh sach dado chiéu. Ty gia, lai sudt, thanh
khoan cua nén kinh t&€ va dinh gia hdp dan cua thij truong Viét Nam sé (a el f jag gs3r rgdl
nhimg yéu t6 quan trong thu hat dong vén. 8% [ 7.40%

6.30%
5.80%
o SOS% e 4.68%

4%

mmmmmmmmmmmvvvvwﬁ-vvv
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Su kién trong thang 9/2024

GO vudng “pre-funding”

= Ngay 18/09, B6 Tai chinh chinh thirc théng qua Thong tu 68/2024/TT-BTC,
ndi dung quan trong nhéat cda thong tu la viéc cho phép nha dau tuv
nudc ngoai la té chirc duoc dat lénh mua c6 phiéu khéng yéu cau du
tién (Non-Prefunding Solution, NPS). Theo d6, nha dau tu t6 chlic nudc
ngoai co6 thé dat énh giao dich vao T+0 va thuc hién thanh toan sau vao T+1
hodc T+2.

Khi Théong tu c6 hiéu luc sé dem lai tac dong tich cuc d6i vai gia tri giao dich
cla nha dau tu nudc ngoai trén thi truong. Cac cong ty chirng khoan véi
tép khach hang t6 chirc nwéc ngoai l6n va ngudn vén kha dung dbi dao
nhu VCI, HCM va SSI sé dac biét dwgc hudng lgi nho viéc trd thanh cac
cong ty chitng khoan cung cap dich vu NPS chinh.

Thi phan cung KQKD cla cac cong ty nay cling sé dugc cai thién, dac biét la
HCM va VCI — 2 cong ty top dau thi phan khach hang té chirc. Thi phan cua
VCI gidm tir nam 2020 khi c& nhéan trong nudc chiém uu thé trong co cédu
giao dich. Ca nhan trong nudc chiém ty trong 70.8% trong nam 2019 va téng
lén 76.55% trong ndm 2020. VCI tir vi tri thr 3 thi phan trong ndam 2019, roi
xubng ding thr 5 va tiép tuc roi xuéng ding thir 7 trong nam 2021.

Cho dén ntra ndm 2024, khi gia tri giao dich cla t6 chic tang tra lai, VCI
phuc hoi tir vi tri thr 8 trong nam 2023 én thir 6 trong H1 2024. Doanh thu
moi gidi cta VCl trong H1 2024 tang trudng 58.7% YoY.

Vé ngén han, gidi phap NPS c6 thé giup FTSE nang han thi trudng Viét Nam.
Vé dai han, Viét Nam van con phai tim gidi phap toan dién dé trién khai van
hanh hé théng thanh toan bu trir trung tam (CCP).

€9 Shinhan Securities

Rf€ nfKI kfAig egmg ifbaf fYle ry a

m VCI
HCM
u SSI (*)

m Khac

rfcm j mbg f élf

2016 2017 2018 2019 2020 2021 2022 2023 IM24
BAR | fal rpmBel i glAal PRa ake & grmRy eafl JaAal T

Rf XK fhple rf€e nfKI kiAdg egmg rmYIl r

FMQC

2016 2017 2018 2019 2020 2021 2022 2023 H1 2024Q3 2024

LJ
Thirhang giamkhi ° L]
khach hang canhan ®
chiémuuthé ° /

e VCl ® HCM e SSI
Nguon: VCI, HCM, SSI, Fiinpro, HSX, Shinhan Securities Vietnam
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Su kién trong thang 9/2024

Du thao Luat chirng khoan stra d6i — SulEEg e D PN U COT A
Nang chuan Nha dau tu chuyén nghiép 100,00
90.00
» Du thdo sira dGi Luat Chirng khoan c6 nhiéu dé xuat véi quy dinh chat 80.00
ché hon, nham bao vé nha dau tv tham gia thi truong va kiém soat cac 70.00
hanh vi thao tang, trong d6 dang cha v & viéc bS sung quy dinh dap tng 60.00
tiéu chudn nha dau tu chuyén nghiép. Cu thé, cac quy dinh mai vé nha dau jg'gg
tu chuyén nghiép bao gom: 30.00
o Thém déi tugng la cé nhan, t6 chirc nudc ngoai. 20.00
o Thém quy dinh nha dau tu chuyén nghiép tham gia mua, giao dich, 18‘32

chuyén nhugng trai phi€éu doanh nghiép riéng (& la t& chlrc theo quy BID CTG VCB VPB MBB TCE ACB HDB
dinh tai khoan 1 diéu 11 Luat Chirng khoan 2019
o Daivéi cong ty: Thoi gian hoat dong t6i thiéu 2 nam.

mBRfs | fHn ri@Rfjsagl f&H#n | embg j &g &

o D3Gi vdi ca nhan: Tham gla dau tu Chl’,fng khoadn 2 nam; tan suéat giao |3 cafamk Qcaspgrgcqg ad rf € n f KI >
dich 10 lan/quy trong 4 quy gan nhét thu nhap t6i thiéu 1 ty D_le osX ju kyr rpmle |fWl e os©O
doéng/ndm trong 2 ndm gan nhat. Thir hang thi phan méi gisi trong H12024  Quy md mét s6 quy trai phiéu

* Theo dv thao thi nha dau tu ca nhan sé khéng dugc tham gia vao thi HOSE HINX
o~ *n *n 2 by -~ 2 ra P 2 . l ® ®
trwong trai phiéu doanh nghiép riéng 1é, ma sé chi c6 cac t6 churc
chuyén nghiép. Nha dau tu ca nhan vi vay co6 thé chuyén hudng tham gia ) R SSIBF  SSIAM 324 3009
vao thi trudng trai phiéu thong qua cac quy dau tu trai phiéu dé dau tu. TCBF Tg;gﬁgr" 11,16¢ 30/09
= Khi thi trudng von phét trién cung v&i quy moé nén kinh té, bén canh dong 3 A e VNDBF — [PAAM 315 30009
vén cho vay tir cac ngan hang thuong mai, thi truong tréi phiéu va thi , . DCBF Dcrjgi?; 1486 110
trudng chiing khodan sé cung phat trién theo. Chung t6i danh gia du thao co6 VFF  VinaCapital 1636  1/10
thé dem lai tadc dong tich cuc cho céac t6 chirc co cung cdp sdn pham dau tu . o VCBE Vietf:czjr:gank 323 110
trai phiéu va ban céac ching chi quy trai phi€u nhu TCB, tir d6 don dau nhu Bao Viet
cau dAau tu clia cac nha dau tu ca nhan. ® VPS¢ SSIA TCBSe VNDirect 8 HSCo MBS - BYEF  “pyng 02

. . e Ngudn: Fiinpro, HSX, HNX, Céac quy, Shinhan Securities Vietnam
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Su kién trong thang 9/2024

Thay d6i quy tac chi s6 VNDiamond Index @ o8 Aba 950 GRB KH mifle ai® gg
= Chi s VNDiamond vira dugc cap nhat cac quy tic xay dung va quan ly. Ka 0s© CRD Afile rw osXl EJ%J’; 50 {03_ B;g 2
Quy téc ap dung sé bat dau co hiéu luc tir thang 10 nam 2024. Téng hgp cac FUEVFVND Dragon Capital 12,222
diém dang cht y ctia bo quy t3c mdi nhu sau: FUEMAVND Mirae Asset Vietnam 445
(1) Tang diéu kién vé thanh khoan ctia c¢6 phiéu FUEKIVND KIM Vietnam Fur?d Managen_’_em A v
(2) N&i long dieu kién vé FOL dé dadm bao sé lugng cé phiéu —— Os 3 ! u o° 3 T
FUEBFVND Os31 jO0 0s3 @3m Tg¥er

(3) Thay déi diéu kién loc P/E dé gidm sy &nh hudng cua chu ky lén két qua kinh
doanh cac cong ty @Xl e8 BW Dmbkl ks _

(4) Thém phan loai ré chi s6 hinh thanh va tham s& dé han ché bién dong doi
voi chi s6 cudi cung

= MWG c6 thé dugc thém vao chi sé. Dya trén dir liéu tam tinh ngay 24/9/2024,
VRE c6 thé sé nam trong ré chi s cha loai ra do khong dat diéu kién veé tiéu chi
FOL (th&p hon 65% d6i véi ¢ phiéu hién tai nam trong chi s6) va MWG c6 thé
duoc thém vao dé du co it nhat 8 cé phiéu khong thudéc nganh ngan hang khi
xem xét vé diéu kién FOL.

» Viéc MWG dugc dua vao chi s6 c6 thé la mot dong luc tang gia cho c6
phiéu. Hién c6 5 quy ETF ndi dang moé phéng chi sé VNDiamond véi téng gia tri
dat hon 13 nghin ty VND.

Vao nédm 2023, MWG ghi nhan nhitng khodn lgi nhuén thép lién tiép cac quy da
anh hudng dén dén chi s6 P/E clia c6 phiéu dé xét duyét theo cac tiéu chi ct. C6
phiéu MWG da giam 28.3% trong thang 10/2023 vi bao c&do KQKD Q3 khong tich
cuc, cing véi kha nang bi loai khoi VNDiamond tai thai diém do. C6 phiéu MWG
chinh thtrc bi loai vao thang 4 nam 2024. Trong H1 2024, KQKD clia MWG hoi
phuc manh mé véi lgi nhuén sau thué tang gép 53.6 lan so véi cung ky. KQKD
ciia MWG seé tiép tuc thang hoa khi khi nganh ban 1é sé duoc hd trg bdi su thay
déi trong chinh sach.

€ Shinhan Securities Bao Cao Chién Lugc 14

Ngudn: Cac quy ETF, Shinhan Securities Vietnam
Céc tinh todn dua trén s6 liéu cho dén ngay 24/9/2024






