Kinh nghiém “cit 16” khi diu tw chirng khon
Thi truong chimg khoan trai qua mot giai doan giam gan 40% so véi dinh diém hon 1500 vao dau
thang 1/2022 vé mirc dudi 1000 diém. Nhu vay, De phuc hdi lai mirc diém ciit VNIN DEX can phai
tang 60%.Tir day chung ta thiy duogc rang, viéc cb phiéu ting gia ludn kho hon khi xudng gia.
Vé méc thoi gian, can 15 thang tir thang 10/2022 dén thang 1/2022 VNINDEX chinh phuc dinh.

Nhung chi mat 07 thang tir thang 4/2022 dén 11/2022 VNINDEX da quay vé lai muic xuit phat.
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Do d6, bai hoc khé nhat khi tham gia dau tu chirng khoan d6 chinh 13 bai hoc Cat 16.

Tuan thl nguyén tac cat 16 dé bao vé s6 von cla minh khdng chi khé d6i véi nha dau tw méi ma ngay ca
nhitng nha dau tw ky cwu d6i khi vAn cdm tinh nhat dinh khéng tuan tha dwoc quy tic nay.

“Pirng tap trung vao kiém tién, hiy tap trung bao vé nhirng gi ban c6” — Paul Tudor Jones

DAy c6 thé xem 1a mot kim chi nan d6i véi nhitng nha dau tu tham gia thi trudng chirng khodn. Ban ludn
phai nght dén phuong 4n cét 16 trudc khi tién hanh dau tw.

MINHHOA 1

T6i vira cat 16 c6 phiéu VCG, vung gid mua quanh 17, sau khi ¢ phiéu roi vé mirc hd tro quanh 16 bat lén.
C6 phi€u mua vé t&i tai khoan tai murc gia 16 d6i chut va toi dit gidi han cat 16 tai diém ho tro cli quanh
vung 16.



Nhitng ngay sau dé 1a chudi ngay lién tuc gid gidm két phién tai mirc giad san du t6i van cé thé ra quyét
dinh ban trong cac phién dé. Vi tin rang ¢ phiéu trong 09 thang vira qua cé mét két qua kinh doanh an
tuwong vé lgi nhudn vuot k& hoach nam 2022 va gap 2,5 1an nam 2021.

Nhung, vi quyét dinh cham tré toi da cat 16 tai mic gid 14.2, twong dwong 16 17% chi trong khoan thoi
gian rat ngan.

4t nhap khau va Xay duna Vict Nam 1D HSX = o

V& thoi diém mua. Trong giai doan thj trwdng khing hoang thi moi théng tin tét lién quan dén cé phiéu
gan nhu khong cé tc dung gitip ¢ phi€u nglrng gidm. Hau hét cac c6 phiéu déu khéng thé chéng lai xu
huwéng chung cda thij trudng. Quyét dinh mua trong giai doan nay 1a quyét dinh khd mao hiém.

Méc du sau d6 c6 phi€u d3 bat lai hon 10% nhung cho dén thoi diém hién tai gia van dang thap hon murc
t6i quyét dinh cat 16.

MINH HOA 2

Nam 2017, t6i tham gia mua c6 phiéu LDG theo tin déi lai tir viing gid thap di 1én va da kiém duwoc mét
khodn Igi nhuan t6t tir 6 phiéu nay.

Sau d6 cé phi€u nay giam dang ké tir vung dinh 18 xuéng 13, twong duwong 30% (Gia da dugc tinh lai sau
céc dot chia cd phiéu). Toi theo tin cha d6i lai va ti€p tuc mua vao c6 phi€u nay vadi ky vong mirc tang
trwdng 50%. Sau dd, c6 phi€u cé muirc ting gid hon 15% tai vung giad 15.4 trwdc khi roi vao da rét khong
phanh.

Toi cat 16 tai vung gid 11.x, véi mirc téng s6 16 tai khodn hon 30% do dung don bay tai chinh. Ban tdi sau
dé d3 chdy tai khodn hon 03 ty déng. C6 phiéu cd nhip rét gia hon 50%.

D4 13 sai Iam 16n nhat t6i mac phai.

SAI LAM:



- Chu quan vé ¢ phiéu tirng mang lai mtc lgi nhuan t6t. Nén khéng dit khodt dat mirc cat 16.
- Nghe theo tin d6i 1ai ma thiéu phan tich k§ thuat biéu d khi c6 phiéu dang trong giai doan phan
phdi gia xudng.
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T nhitng kinh nghiém c3t I trén thj trvong chirng khoan. D& minh hoa rd hon, ban hay nhin vao bang
dudi day sé thay rang, mbi quyét dinh cham tré, khéng tuan thi va chd quan s& mang lai mdt mic 16 16n
hon va viéc g& lai kh6 khan hon rat nhiéu lan.

Sy quyét dinh & murc 16 7-8% ludn d& dang hon mirc 16 25-30%. Va & giai doan thj trwdng vira qua nhiéu
tai khodn [&n &m dén 50-60% hodc hon thi rat khé khan dé ching ta chdp nhan mét muirc thiét hai thyc té
qua lon.

% 16 % can ting
VNIDEX 1529 950 37.9% 60.9%
VCG 17 14.2 16.5% 19.7%
LDG 13 11 15.4% 18.2%
Mtrc dau tu ban dau: 100 con lai % 16 % can tiang
93 7% 8%
90 10% 11%
80 20% 25%
70 30% 43%
50 50% 100%




Két luan:
Chung ta phai tuan thi nguyén tic quan ly rdi ro trong viéc cat 16 nhu thé nao?

1- Ludn d&t ra mot mirc cat 16 trudce khi dau tu: mirc 7-8% |a mirc dwoc cac chuyén gia khuyén nghi.
2- Chon loc c8 phiéu la buéc quan trong gitp han ché thua 16.

Xin cdm on




