Thursday, July 27, 2023

Exploring Vietnam

Market Insight

Market Summary:

" Pause "

[>] In Thursday's session, liquidity increased strongly, and two
main indexes dropped, showing a struggle for investors'
sentiment.

E| At the end of the session, the VN-Index lost 3.51 points,

[»] MWG (+3.84%), VNM (+0.93%), and PGV (+4.44%) were the
three tickers that contributed the most to the market's green
color. On the contrary, VHM (-2.54%), VCB (-0.75%), and BID (-
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Vietnam Benchmark Index Performance & Multiples

equivalent to 0.29%, to 1,197.33 points; HNX-Index dropped 0.56 Index Price %D %IM__ %IV PER  PBR _ MktCap
points (-0.24%), reaching 235.64 points. Market liquidity reached e o BT e e e
22.7 trillion dong, equivalent to about 1,162 million shares traded. N Midcap 1626 04 86 03 144 15 883,474
Foreign investors net bought VND 313.5 billion, focusing mainly N Smallcap 1403 02 37 Ol 260 B 262,643
on VNM, HDB, and VHM. HNX Index 236 0.2 2.1 -17.2 30.4 13 277,132
UpCom 89 00 35 -0.3 121 1.6 1,078,513

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
1.37%) were the three tickers that lost the most points in the Retail 25 201 29.2 09 210 31 108,389
Insurance -0.1 29 3.1 -15.9 18.6 1.6 46,902
market. Real Estate 0.2 37 132 201 157 17 846,410
[>] Retail and Seafood Processing were two impressive gainers Technology L] OANNENCEN A 03 39 120781
i X Oil & Gas -1.2 45 427 6.9 44.9 27 65,038
today with typical stocks such as MWG and VHC. Financial Services 07 8.4 672 260 267 16 156,949
[>] Technical perspective: The market reached 1,203 points in the Utilities 01 27 71 slefy 121 22 324721
. ) ) Travel & Leisure -03 2.4 -8.7 -20.2 n.a 9.0 92,964
morning, then faced profit-taking pressure and dropped sharply Indus. Goods&Services 04 44 202 55 131 1.7 137,173
to 1,191 points and ended the session at 1,197 points with strong Per.& Household Goods -15 4.2 20 41 n2 18 52,882
. . Chemicals -0.1 9.2 31.8 -11.7 80 1.5 172,552
cash flow into retail and technology. The Stoch RSI has crossed Banks 08 57 242 183 92 17 1,810,616
the clear signal line, showing a possible short-term correcting Car &Parts 12 SRR 25 10 20,652
Basic Resources 0.0 9.1 53.2 22.6 28.3 1.5 214,479
trend. Currently, most of the large-cap have reached or surpassed Food & Beverage 01 68 07 91 N5 12 494,080
MA 200, except for SAB and GAS. Cash flow may move through Media -24 40 424 216 172 09 1,254
. Cons. & Materials -0.2 6.7 47.4 -0.2 24.5 14 115,508
this group to support the market shortly. Health Care 3 26 248 45 155 23 38020

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 101 -0.2 -0.2 -1.8 -08 -2.8 -5.4
USD/IPY 140 -0.1 0.0 -2.8 4.5 6.8 26
USD/CNY 7 0.1 -0.5 Al 3.2 3.6 57
KRW/USD 1,278 03 0.6 =il.7/ -4.5 1.0 =27
EUR/USD 1 -0.6 -0.2 =il.7/ =il -4.0 -8.5
USD/VND 23,665 0.0 0.1 0.6 0.9 0.1 1.2
il 80 11 54 17.7 6.6 -0.7 -18.1
Gasoline 237 185 -13.6 -5.8 -6.4 -36 -30.9
Natural gas 3 -26 -5.8 -6.0 10.2 -42.0 -70.1
Coal 134 0.0 15 6.8 -29.5 -66.8 -67.6
Gold 1,975 0.2 0.3 32 -0.6 83 139
China HRC 4,052 0.9 4.0 55 1.6 =23 4.7

Contributors to VN Index

MWG VNM PGV  NVL  FPT  DXG  SSI VCG  §)S  GVR DHG  PLX MBB SAB VRE TCB CTG  BID  VCB  VHM
(3.84%) (0.93%) (4.44%) (3.78%) (1.21%) (6.80%) (1.55%) (4.78%) (7.00%) (0.46%) (-4.72%) (-1.48%) (-0.80%) (-0.87%) (-1.38%) (-1.05%) (-1.51%) (-1.37%) (-0.75%) (-2.54%)
o @55@
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Stock Feeds

Companies News

1) VAB - Banks: VietABank strongly attracted deposits in the first 6 months, profit decreased slightly. The bright spot in this bank's
operation is that both service revenue and net interest increased well over the same period.

2) STK - Personal & Household Goods: Century Synthetic Fiber Corporation is forecast to lead the industry's recovery, consumption
volume will continue to prosper towards the end of the year.

3) CMG - Technology: Recently, the General Meeting of Shareholders of CMC Technology Group approved the dividend payment plan
with 12% cash dividend and 20.2% bonus shares.

Stock of the day

[*] Bao Minh Insurance Corporation - BMI 16.00 1 [ 35000
BMI - Insurance: Due to high interest rates, BMI recorded a sharp increase in 14.00 1 [ 30,000
profit from financial activities. Specifically, financial operating profit reached 12.00 re 000
VND 48.9 billion, an increase of VND 16.3 billion, equivalent to an increase of ’ '
49.8% over the same period last year. 10.00 4 F 20000

8.00 A r 15,000
3Yr. AVG P/E; 14.84
6.00 - F 10,000
4.00 A r 5,000
2.00 ‘ : : -
26-Jul-22 26-Oct-22 26-Jan-23 26-Apr-23 26-Jul-23
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 7/26/2023  7/27/2023 1W AVG 20 days Trend

1 |Automobiles & Parts BB 189 248 IT7R I HTT S —— |
2 |RealEstate o 4,369 6,467 4969 |- e —mmBen-ninnll
3 |Technology m 19.5 128 161 135 | _mlimceala Haeeen
4 |Construction & Materials - 16.4 1,150 1,815 1,559

5 |Oil&Gas m 153 181 220 191 _Balclaecal_se_Ba=n
6 Insurance - 1.7 49 77 9. - | anlamme_ _Bm_a_=
7 Basic Resources . 9.3 1,296 1,385 1267 - HuilNe_n__aluasnn
8  |Financial Services | 91 2,060 2,437 2233 m-lamma-ta_calaan
9 Industrial Goods & Services ’ 9.1 1,268 1,126 1,032 |

10 |Food & Beverage | 87 1174 1,506 1385 | _mEnmalaalancannn.n
11 |Chemicals 1 65 746 881 827 | w_IncEmslanssn-nlan
12 |Media ] 62 23 7 72 .
13 |Banks | 2,408 3,180 3244 | _cmm-ninaluiannal.n
14 |Health Care 29 47 49| o _ snallallla.s
15 |Utilities ; 502 309 325 . _

16 |Retail s B 556 648 6% u ~munllsss-s-glanan
17 |Personal & Household Goods -8.0 l 236 219 28| —mmemm Dl _ala-

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
NVL [Novaland Real Estate 17,850 38 206 275 74.0 1256.2 —_—
HDC |Ba Ria - Vung Tau House Development Real Estate 39,400 1.4 1.2 70.4 430.4 504.9 _,_,-_-.-.J
DXG |Dat xanh real estate Real Estate 18,050 6.8 13.5 41.6 97.8 7711 .._...,-.r'-'v—-’
DIG |DIC Corp Real Estate 26,000 22 121 81.8 356 1198.3 NN, e
BCG |Bamboo Capital Financial Services 10,650 6.5 1.2 68.8 94.9 419.9 ,_,.‘./\-’
VCG |Vinaconex Group Construction & Materials 26,300 4.8 12.9 67.7 53.5 353.7 ,_,\MM
TCH |Hoang Huy Investment Financial Services ~ Automobiles & Parts 10,300 4.0 10.8 51.7 172.9 182.2 _,/\n-«_/
KHG |Khai Hoan Land Real Estate Real Estate 7,300 6.1 9.0 75.9 166.2 1421 .,_.,-JV\--/
NLG |Nam Long Investment Real Estate 39,050 24 4.1 26.0 49.9 245.6 W
GEX | Gelex Group JSC Industrial Goods & Services 22,850 0.7 10.1 843 19.2 495.4 f\f\.—rsﬁ
VNM | Vinamilk Food & Beverage 75700 09 43 05 339 313.9 W PSP
CTD |COTECCONS construction Construction & Materials 68,800 -5.5 -12.9 109.1 116.1 147.0 _h\.f\_N
CTG |VietinBank Banks 29,350 -1.5 -1.0 7.7 40.4 2337 I, SR
LDG |LDG Investment Real Estate 6,170 6.7 13.8 54.3 118.6 123.3 .,__._M
HDB |HDBank Banks 17,200 0.0 1.2 24.0 110.9 127.2 NPy 4
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

NHA  |HaNoi South Housing & Urban Development Construction & Materials 22,350 6.9 8.5 97.8 6.1 22.35 [P——
PHC |Phuc Hung Holdings Construction & Materials 9,570 6.9 18.7 65.6 15.4 9.57 _._..___._.._]V
ITC |Investment and Trading of Real Estate Real Estate 14,400 6.7 1.2 108.1 8.3 14.40 M
HDC |Ba Ria - Vung Tau House Development Real Estate 39,400 1.4 1.2 70.4 2.0 39.40 _,_,___f
YEG |Yeaht Group Media 14,050 0.4 33 57.7 2.8 14.05 —
BIC |BIDV Insurance Insurance 28,950 2.1 1.2 8.2 13 28.95 M.J
TDH | Thu Duc House Real Estate 5,460 4.2 7.5 95.0 5.9 5.46 w
CCL |Cuu Long Petro Urban Development Real Estate 7,770 238 22 494 2.2 7.77 _.___/\'\-.,_/
BKG |BKG Vietnam Investment Personal & Household Goods 4,650 -1.9 -1.9 28.1 -20 4.65 w
ST8 |Sieu Thanh Corp. Technology 23,800 -4.0 -4.6 2111 -39 23.80 N

Top net buy and sell of foreign investors during the day (VNDbn)

Top Sell Tickers

Top Buy Tickers

KDC VHM
viC HPG 159.71
DGW MWG
STB KDH
NLG MsB
TG ssl
VPB PVD
POW NVL
BVH HSG
CTR VNM

Date Buy Sell Net value
7126/2023 1877.72 1466.78 410.9
71252023 1604.72 1614.69 -10.0
7124/2023 953.67 1282.2 -3285
7/21/2023 1372.7 1287.8 84.9
7/20/2023 1329.79 1376.98 -47.2
7/19/2023 1230.75 1014.39 216.4
7/18/2023 1490.12 1093 397.1
7/17/2023 1577.5 1067.9 509.6
7/14/2023 895.39 1203.82 -308.4
7/13/2023 1117.75 898.67 219.1
7/12/2023 1057.88 1497.23 -439.4
7/11/2023 1384.01 1522.19 -138.2
7/10/2023 1275.18 1624.52 -349.3

7712023 1247.25 2662.37 -1,415.1

716/2023 1065.96 1383.55 -317.6

7/5/2023 1362.54 1175.94 186.6
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 20,530 -0.1% 5.9% 18.5% 105,800 22| e lmmo —_——_ __m_ _
2 |SSIAM VNX50 ETF FUESSV50 18,400 0.7% 10.8% 31.0% 9,200 02| wem— em B wm e
3 |SSIAM VNFIN LEAD ETF FUESSVFL 18,440 -0.1% 3.0% 28.5% 331,900 6 mum_ mm — Al _m__ _mmm
4 |DCVFMVN Diamond ETF FUEVFVND 26,270 0.7% 9.0% 17.3% 645,700 169 _m I__I-_____ —-i_=0_
5 |VinaCapital VN100 ETF FUEVN100 15,630 0.2% 6.0% 20.7% 133,700 21/mm _Almn_een__-Hu=il
6 |SSIAM VN30 ETF FUESSV30 14,720 -0.2% 5.8% 17.9% 13,500 02 _ DB m_m .m _
7 |MAFN VN30 ETF FUEMAV30 14,200 0.0% 57% 19.1% 10,700 02 —m—em = ml_ Ha_am-
8 |IPAAM VN100 ETF FUEIP100 8,600 0.0% 6.7% 19.1% 2,200 0.0 - I_.-
9 |KIM Growth VN30 ETF FUEKIV30 7,900 0.3% 6.5% 18.8% 4,400 0.0 Blan_ __
10 [DCVFMVN Mid Cap ETF FUEDCMID 10,060 0.0% 8.3% 24.2% 2,300 00 wHEN _omma ____ ———
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,610 0.1% 5.0% 26.0% 53,500 o6/ Mumnnnin _ Hn [ [T
12 |MAFM VNDIAMOND ETF FUEMAVND 10,950 0.0% 9.1% #VALUE! 3,300 0.0 . l .
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,670 6.9% -9.5% #VALUE! 100 00| _ - — mnll_om_
Performance of ETFs vs VNINDEX
20%
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0% 1\“"|"l';l
\ A v, i
0{(’/
\
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-30% -+
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE®X) hfldings (;)
1|DCVFMVN30 ETF DCVFM 8/14/2014 VN30 366.6 -6.3 -27.0 -0.3 256 1.0 na na n.a n.a
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.5 0.0 0.0 6.4 470 1.0 na na n.a n.a
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 1741 -2.8 -2.2 12.4 36.1 08 na na n.a n.a
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 873.2 -6.5 -11.9 14 311 09 na na n.a n.a
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -0.5 287 09 1.86 16 116 44.0
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.1 0.2 0.4 -2.3 334 09 na na n.a n.a
7 MAFN VN30 ETF MAFM 12/8/2020 VN30 n.a 0.0 -0.1 -1.2 254 1.0 na na n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 n.a 0.0 0.0 -3.0 236 1.0 na na n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 13.6 8.8 8.5 -1.3 337 09 na na n.a n.a
10| DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 4.0 0.0 0.0 na 344 12 na na n.a n.a
11|KIM Growth VNFI! KIM 11/3/2022 VNFS 121 5.2 7.3 na na 1.1 na n.a n.a n.a
12| MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 33 34 n.a na 10 n.a n.a n.a n.a
13 |FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na 26 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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