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Chiing khoan thé gisi tuan 24 - 28/07/2023 S,
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Securities

Ching khoan thé gidi

« Trong phién giao dich thit Tu, chi s6 Dow tang 0.23%, trong khi S&P 500 va Nasdaq Composite giam lan luot 0.02% va 0.12%. Fed dua ra mirc tang i suét 25 diém ca ban, trong khi
Chu tich Fed Powell cho biét ngan hang trung uong chua dua ra quyét dinh vé viéc cé tang lai suét tai cudc hop tiép theo vao thang 9 ti€p hay khong.

« Thij truong chau Au két thuc ngay hom nay thdp hon véi ¢8 phiéu ¢ Phap dan dau khu vie. CAC 40 gidm 1.35% trong khi DAX clia Blrc giam 0.49% va FTSE 100 ctia London giam
0.19%. ECB du kién sé tang chi phi di vay thém 25 diém co ban vao thr Nam, trong khi nhitng nghi ngd van ton tai vé ké hoach clia ngan hang trung uong sau thang Bay nay. Nén
kinh té Eurozone dang c6 dau hiéu suy yéu trong khi lam phat van cao gan gap 3 lan so véi muc tiéu. Cac cudce khdo sat nhanh PMI cho thang 7 cho thay mic gidm dang ké nhat ké
tir thang 11 ndm trudc, chi yéu do hoat dong sdn xuét gidm manh chua tung thdy trong hon ba ndm.

* Chi s6 Nikkei 225 gidm 0.04%, dong ctta & mic 32,668 trong khi Chi s6 Topix md rong mat 0.1% xudng 2,283 vao thir Tu. Ngan hang Trung uong Nhat Ban sé quyét dinh vé chinh
sach tién té vao thir Sau, noi dugc cho la dang duy tri cac chinh sach cuc ky ndi long. Shanghai Composite gidm 0.28%, dong clta & mirc 3,223 trong khi Shenzhen Component giam
0.47% xuéng 10,969 vao thtr Tu, tré lai mét phan tang diém tur phién trudc.

* Hop dong tuong lai dau thd WTI dao dong quanh mirc 79.2 USD/thung vao thr Tu, gan mirc cao chua ting thay ké tr gitra thang 4, khi cac trader ti€p tuc can nhac trién vong
ngudn cung that chat hon va nhu cau sé tang sau khi chinh quyén Trung Quéc cam két thiic d&y nén kinh té trong tuan nay.

Thi trwrong Thi trwong

Gia déng clra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,201 _ 0.82% USsD/JPY 140 -0.14% 2.58% -2.76%
S&P 500 Index 4,567 -0.02% 430%  13.50% USD/CNY 7 -0.10% 1.36% -5.31%
Dow Jones Index 35,520 0.23% 470%  10.32% Brent 83  0.13% -22.13%
GP 100 7,677  -0.19% 2.89% 4.47% WTI 79  0.27% -18.78%
Nikkei 225 32,665 -0.01% Gasoline 291 -0.03% -15.24%

SHCOMP Index 3,223 | -0.26% Natural gas 3

STOXX 600 465 Coal 134 0.00%  6.77%

KOSPI Index 2,605 Gold 1,973  0.04%  3.09%

Hang Seng 19,365 China HRC 4,017 | 0.75%  5.10%  3.66%
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Biéu d6 VN Index va chi sé P/E trong 1 ndm [ 2000
001 Lu&n chuyén dong tién gitta c4&c nhém nganh (ty VND)
e /N IndEX pe [ 18.00
1700 4 7/26/2023 7/25/2023 TB 20 phién
L 16.00 Truyén théng 1,487.06 23 1 2
1500 4 pién, nwoc & xang dau khi dét | 98.00 502 253 260
L 1400 Hang & Dich vu Céng nghiép I 56.38 1,325 847 918
R O t6 va phu ting | 39.34 189 136 130
o L 500 Cbdng nghé Thoéng tin i 10.60 128 116 121
1201 Dich vu tai chinh : 3.87 2,060 1,984 2,072
o | | | 00 Tai nguyén Co ban 3.85 1,264 1,217 1,228
07/22 10/22 01/23 04/23 Dau khi : 0.34 181 181 188
9 7 Biéu d6 HNX Index va chi sé P/E trong 1 ndm Bat dong san -2.9 i 4,347 4,479 3,217
00 F 2200 Y té 5.0 ! 37 39 35
. e Ban & 6.9 ! 589 632 569
o Hang ca nhan & Gia dung 2011 236 296 229
2 Du lich va Giai tri -20.5 } 136 171 158
150 1 e Thuc pham va d udng 21.0} 1,118 1,415 1,268
100 - Xay dung va Vat ligu -25.7 } 1,172 1578 1,244
] [ Hoa chét -28.1 | 738 1,027 778
B&o hiém -33.4 49 74 68
0 : - : 12.00 Ngan hang -39.9 2,408 4,009 2,874
07/22 10/22 01/23 04/23

Nguon: Bloomberg, Shinhan Securities Vietnam

KLGD (triéeu GTGD (ty
Pongctta PE Tanggidm %1D don vi) VND)

VNINDEX  1,200.84 16.39 4.94 0.41 813 16,509
HNXINDEX 236.20 30.36 -0.73 -0.31 83 1,346

3 €9 Shinhan Securities



S

Shinhan

Securities
Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong cuia tu doanh va cac nha dau tu theo nhém nganh (ty VND)
863 igiﬁl;{?;n VPB 49.7 Naanh ICB cip 2 Tw doanh (ty Nwd&c ngoai Ca nhan trong T6 chirc trong
MWG 9 P VND) (tyVND)  nwoc (tyVND)  nwérc (ty VND)

BCG FPT
NVL ::'; Béat dong san (36) 156 (47) (109)
:?Lw MBB Tai nguyén Co ban 28 207 (243) 35
FUEMAVND  HSG Truyén thong (0) 1 (1) (0)
VND FUESSVFL Hang & Dich vu Cong nghiép ) 41 (15) (26)
DXG TCB Y té (0) 2 (2) 0
DGW STB Hoéa chét 2 0 (47) 47
L L o Dich vu tai chinh (95) 135 (31) (104)
Top mua ban rong khoi ngoai (ty VND) DU lich va Gidi tri 2 1 5 Q)
VIC VHM 128.7 Xay dwng va Vat liéu (1) (11) 23 (12)
MSB KDH Thwe phadm va d6 ubng 7 (81) 69 12
DGW MWG Ban |é 20 21 21 (42)
STB SS| Pién, nwdc & xang dau khi dét (8) (23) 40 (17)
NLG NVL Hang ca nhan & Gia dung 18 28 (56) 28
c1G HSG Cong nghé Thong tin 23 2) (16) 17

POW VNM N a ‘

BVH FUEVEVND Otb va} phu tung 3 (2) (1) 2
CTR PVD Bao hiém 1 (13) 13 (1)
Dau khi (0) 34 (18) (15)

Nguon: Fiinpro, Shinhan Securities Vietnam
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Thoéng tin vi md néi bat Tin doanh nghiép

« Sau khi c6 san giao dich tréi phiéy, néu giao dich & ngoai s& bj coi 1a bét hop phap. > VR CUC PG ET e Y DEE R TRl 2| TSV r) M el ol Bl

Chu tich HNX d& néi nhu vay sau 1 tuan san giao dich trai phiéu di vao van hanh voi
téng gia tri giao dich dat 2,000 ty dong. Ong cho biét thém, HNX dang nd luc dua
khodng 1,000 ma trai phiéu lén san trong 3 thang t6i nham lam "ban dap" cai thién
thi trudng so cdp... Chia sé tai B&i thoai thang 7: "Kinh t€ vi mé va thi trudng ching
khoan" do Cau lac bo Nha bao Chiing khoan t6 chlrc ngay 26/7 tai Ha Noi, 6ng
Nguyén Duy Thinh, Cht tich S Giao dich Chiing khoan Ha Noi (HNX), khang dinh hé
théng giao dich trai phi€éu doanh nghiép riéng & duoc van hanh 6n dinh trong tuan
dau tién hoat dong

* Quy Tién té Qudc té& (IMF) ngay 25/7 néng du béo tang trudng kinh t& toan cau, dua ra
mot cai nhin c6 phan lac quan hon bat chép tinh trang gidm toc cdia nén kinh té
Trung Qudc... Trong cap nhat mdi nhét cla bao céo Trién vong Kinh té Thé gidi
(World Economic Outlook), IMF nang dur bao téc do tang trudng téng s&n pham quéc
ndi (GDP) toan cau thém 0.2 diém phan tram, [én mc 3% tir mirc du béo téang 2.8%
dua ra hoi thang 4. V& ndm 2024, IMF gilt nguyén du bao tang trudng kinh té toan
cau d muc 3%.

* Doanh s8 ban nha méi danh cho mét gia dinh & Hoa Ky da gidm 2.5% xuéng mitc
hang nam dugc diéu chinh theo mua la 697 nghin vao thang 6 nam 2023, so véi mitc
cao nhét trong 15 thang ctia thang 5 la 715 nghin va thdp hon mc dong thuan cda
thi truong la 725 nghin.

e Gia vang bat tang nhd ky vong Fed sap dimg tang lai sudt. Gia vang thé gici tang kha
manh khi dong USD suy yéu va thj trudng ky vong rang Cuc Dy trir Lién bang My
(Fed) sé diing chién dich tang lai sudt sau [@n nang tuan nay. Gia vang trong nudc
sang nay bién dong thi€u dong nhat, duy tri chénh &ch gan 11 triéu dong/luong so
V@i gid qudc té.
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2/2023 v6i doanh thu 657 ty dong, gan nhu tuong duong so vai cung ky ndm trudc. Gia
von gidm 2% xudng con 247 ty dong gilp loi nhuan gop cla doanh nghiép tdng 4.5%
1&n 410.3 ty dong. Lay k& 6 thang, VSH ghi nhan doanh thu 1,549 ty dong, loi nhuan rong
738 ty dong, lan luot tang 5.5% va 12% so v&i cung ky ndm trudc. Nhu vay sau 2 quy
doanh nghiép da hoan thanh 62.6% k& hoach doanh thu va 86% chi tiéu lgi nhuan nam.

DBC:Doanh thu b&t dong san tang doét bién, Dabaco (DBC) béo lai 300 ty sau 2 quy 16.
Dabaco thu vé hon 370 ty dong lai trudc thué, gdp 12 lan so vdi cung ky ndm trudc. Loi
nhuén sau thué c6 dong cong ty me gan 327 ty dong, gép gan 23 lan cung ky. Theo do,
trong quy vtra roi, doanh thu thuan ctia Dabaco dat 3,473 ty dong, tang 17% so véi cung
ky. Gi& von tang cham hon doanh thu, Dabaco lai gbp hon 662 ty dong, tdng 132% so
véi quy 2/2022. Bién lgi nhuén gop tang lén 19%.

HDB: HDBank la mét trong nhitng ngén hang dau tién tai Viét Nam vira hoan thanh trién
khai toan dién Basel lll. Bay la két qua tich cuc cua su phdi hop gitta HDBank va cac cong
ty tu vén hang dau thé gidi. Theo d6, HDBank d& hoan thanh trién khai nang cép toan
dién Basel Il [én Basel Ill Reforms & t&t ca cac chi s6 va tuan thd theo cac yéu cau khat
khe dugc Uy ban Basel khuyé&n nghi cac ngan hang quéc t€ ap dung tur 01/01/2023.
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Tin Doanh nghiép

e DCM: Bam Ca Mau (DCM) béo lai gidm 80% sau ntra dau nam, ném gitr hon 10,500 ty dong
tien mat va tién gui. Méi day, Cong ty C6 phan Phan bon Dau khi Ca Mau (méa : DCM) d&
cong bd BCTC quy 2/2023 vai doanh thu va lgi nhuén syt gidm so véi cung ky. Cu thé,
doanh thu thuan vé ban hang va cung cap dich vu dat 3,291 ty dong, gidm 19% so Vo
cung ky ndm trudc. Doanh thu gidm song chi phi gia von lai tang 7% khién ai gbp cla
Bam Ca Mau gidm t8i 72% xudng con hon 370 ty dong. Bién lgi nhuan gdp gidm manh tu
33% xudng con 11%.

* HAG: Thit nh&p kh&u gia ré dang khién gi& heo lién tuc gidm trong 10 ngay qua. Vira hoi
phuc déng ké sau khi gidm sau va dugc du bao co thé tdng manh én lai dinh ct la 70,000
dong/kg khi ngudn cung gidm (do dich t4, dan thua L6 bd dan), gid heo hai trong nudc lai
d6i mat voi heo nhéap gid ré 6 at doé ve.

 DGC: Tap doan Hoé chét buc Giang (DGC) wira 1én k& hoach quy 3/2023 véi doanh thu hop
nhét 2,384.3 ty dong; loi nhuéan sau thué hop nhét la 800 ty dong. Quy 3/2022, DGC ghi
nhan doanh thu 3,696 ty dong va lgi nhuan sau thué 1,513.6 ty dong. Nhu vay, k& hoach
quy 3 nam nay tiép tuc gidm ntta lgi nhuan so vdi cung ky nam ngoai. Md&i day, DGC da
cong bd BCTC quy 2/2023 véi doanh thu thuan dat hon 2,400 ty dong, gidam 40% so voi
cung ky. Trir cac chi phi, DGC l&i rong 882 ty dong, gidm 53% so v&i cung ky ndm ngoai.

€9 Shinhan Securities
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VNINDEX D (i (DSosinh 4 Cicchibijo “ ~ Napmiu Luumiu o1 <8  MUA  BAN )
o Lm0 Xu huéng: Tang

WHNINDEX - 1D - HSX ©1195.50 H1201.39 L1195.44 C1200.84 +4.94 [+D.41%} ® Thi trircng Dong clra
v | MA 20 close 0 1157.8580 v S  VNINDEX déng clra tai 1,200.8 (+0.41%) sau khi giang co lién tuc trong

Valumie 20 S48 3860 TBT.37T5M . N > A s > BN SA . = 7

AAVEMA Cross 1050 1180.0150 1130.8753 Khong o6 sn T-l- phién bdi tam ly ctia nha dau tu tai ngudng khang cu manh 1,200. Tuy

MA 200 close 0 GBS l | 1180.00 nhién, phién tang diém cua thi truong chd yéu dén tir nhitng ma vén

close z z X <
MASD close 0) B $1¥t hoa l6n dan dét nhu: VCB, SAB, NVL, VHM.

- 1160.00

*  Kithuét: Thi truong tiép tuc duy tri da tdng manh mé, nhung céc chi bao
- 1140.00 RSI va STOCH RSI da vao tin hiéu qua mua, ki vong thi trudng sé co vai
phién diéu chinh hodc it nhat la di ngang tao nén tai 1,200. Thanh khoan
sut gidm nhe. Viéc thj trudng dién bién thé nao sé can quan sat thém
trong boi canh nhitng théng tin vi mé thé gidi kha quan trong trong tuan

- 1120.00

- 1100.00
nay sé xuat hién.
- 1080.00
 Chién lugc: Duy tri trang thai than trong, uu tién ban c6 phiéu cht
- 1060.00 khong tim ki€ém nhitng diém mua mdi véi nhitng ma c6 phiéu tdng nong
thdi gian qua.
- 1040.00
Kich ban:
e « Tich cuc (50%): Thi trudng di ngang tao nén tai vung 1,200 dé lay da
vugt thoat han khoi 1,200
o)

* Tiéu cyc (50%): Thi truong vi pham MA 10 viing 1,180 giam V& tich ay tai
1,160.
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28/7/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
. Gia : : A Lia
Khuyén nghi (+I7_ T(;:? Target Cut loss Upside Downside  Gia hién tai Tin hiéu
Danh muc ngan han
2k P , Gia mua : . e . . o
Co phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
CMX Ban 10 12.1 9.4 21% -6% 10.95 24 9.50% 25/06/2023 Ban co ciu danh muc
KDH Ban 31.2 34.95 30 12% -4% 35 24 12.18% 26/06/2023 Pat target chét I¥i
REE Ban 62.8 68.6 60.5 9% -4% 67.9 32 8.12% 14/06/2023 Ban co cau danh muc
TCB Gilr 31.9 34.75 31.1 9% -3% 33.45 9 4.86% 17/07/2023
MIG Gilr 18.7 21 18.37 12% -2% 19.4 5 3.74% 21/07/2023
ACB Gilr 21.95 23.5 21.5 7% -2% 22.3 5 1.59% 21/07/2023
ANV Giltr 37.3 41.1 36.18 10% -3% 37.25 4 -0.13% 24/07/2023
VCS Gilr 63.7 69.6 62 9% -3% 63.9 4 0.31% 24/07/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
25 26 27 28 29 30 1
2 3 4 5 6 7 8
Uc nang lai sudt FOMC t6 chitc hop Ty 1é thit nghiép clia
US va Canada
9 10 11 12 13 14 15
Lam phét clia Ty 1é that nghiép cia Ty 1é lam phdt cia ~ Chi s0 gid san xudt
Trung Quoc Anh My (PPI) ctia My
16 17 18 19 20 21 22
DBénh gia lai thanh béo han HD twong lai
phan trong VN30 thiang 7 (VN30)
23 24 25 26 27 28 29
Dit liéu niém tin ngwoi Dt liéu doanh s6 ban FED cong bo laisudt  Core PCE My
tiéu ding My nhi m&i My GDP Q2 sobd My  Coéng bd thanh phin
c6 phi€u mdi trong
VN30
30 31
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietham Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietham

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/chung tdi, v&i tw cach 1a chuyén vién/cac chuyén vién chuén bi ban b&o cao nay, cam két nodi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching t6i vé cac chu
dé chirng khoan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru. Hon niva, tdi/ching téi cling xac nhan rang bai bao c4o nay dwoc soan thdo ma khong phai chju bét
ky &p lwc hodc sy can thiép bat hop Ii nao tir bén ngoai.

« Ban b&o céo nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir, vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwdng da duoc
hinh thanh.

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép, nhwng cac quan diém va nhirng wéce tinh nay co
thé c6 sai sot. Vi vay, viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cung nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching t6i, do dé khdng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwrong hgp ma chwa dwoc sy cho phép cua chang toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Ching Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, nguoi thwe hién va phat hanh béo céo phan tich
nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan Iy bdi UBCKNN Viét Nam. Bao céao nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc
tirng phan) hoéc tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay duwoc viét nham muc dich chi cung cap théng tin. Ban bao cdo nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo. Khi xay dwng ban b&o céo nay, chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hoac cac nhu cau cu thé cla cac
nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh. Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan t cac khoan dau tw. Coéng ty Chirng Khoan Shinhan Viét Nam, hoac cac bén lién quan, va cac nhan sy cap cao,
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay. Théng tin va nhan dinh c6
thé thay dbi bat c lic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cudi ciing phai dwa trén cac danh gia ca nhan cta khach hang, va bao céo phan tich nay va céc tai liéu marketing khéng thé dwoc sir dung
nhw 1 chirng c cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tuw.

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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