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Ching khoan thé gidi

« Cac cb phiéu My két thuc phién thir Sau véi két qua trai ngugc nhau, chi s6 Dow di ngang va Nasdaq giam 0.2%. Két qué kinh doanh ctia doanh nghiép trong tuan nay da lam gidm
lo ngai vé su kién cudng clia ngudi tiéu dung My va sttc khoe clia hé théng tai chinh sau cudc khiing hodng ngan hang vao thang 3.

» Céc thj truong chau Au da két thuc phién giao dich gan nhét véi su chénh lech két qua khac nhau. Chi s6 FTSE 100 tang nhe 0.2% lén mirc cao nhét trong hai thang la 7,758 diém
vao thtr Sdu va tang 3.1% trong tuan, mic tang cao nhét ké tr thang 1 nha déau hiéu gidm téc cia lam phat. Chi s6 CAC 40 tang 0.79%, trrong khi do, chi s6 DAX gidm 0.17%.

« Chi s6 Nikkei 225 gidm 0.57% va dong ctra & mitc 32,304 vao thtr Sau, tiép tuc gidm so véi phién giao dich trudc do khi cac nha dau tu dang can nhac dir liéu cho théy ty & lam
phat hang nam va lam phét 6 ca ban ctia Nhat Ban da tang nhe trong thang 6 va duy tri @ mitc cao hon muc tiéu 2% cia ngan hang trung uong. Cac nha dau tu hién dang chd doi
quyét dinh chinh sach ctia Ngan hang trung uong Nhat Ban trong tuan t6i, du ki€n sé duy tri l&i suat siéu thap.

* Hop dong tuong lai dau WTI dat 77 d6 la méi thung vao thir Sau, dat mitc cao nhét trong 12 tuan, khi cac nha dau tu ti€p tuc danh gié trién vong ctia thj trudng dau trong ntta cudi
nam. Gia dau tim dugc sy hd trg tir dau tuan nay sau khi ca quan quan Ly kinh té€ hang dau ctia Trung Qudc cam két vao thtr Ba trién khai cac chinh sach dé "phuc hoi va mé rong”,
tiéu thu tai quéc gia nhap khau dau thé hang dau thé gidi.

Thi trwong Thi trwong

Gia déng clra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,186 USD/JPY 142 0.07% 1.33% -3.49%
S&P 500 Index 4,536 3.88% 14.51% USD/CNY 7 -0.11% -5.85%
Dow Jones Index 35,228 4.45%  10.43% Brent 81 -21.85%
GP 100 7,664  0.23% 2.71% 5.32% WTI 76 -19.00%
Nikkei 225 32,676 Gasoline 276 -13.53%

STOXX 600 465  0.32%  151%  9.32% Coal 132 7.13%
KOSPI Index 2,618  031%  1.05%  9.39% Gold 1,964  0.00%  2.01%
Hang Seng 19,075 0.78%  -0.77%  -7.44% China HRC 3,896 0.39%  0.98%  -8.47%
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Biéu d6 VN Index va chi sé P/Etrong 1 ndm 2000 2 o .~ »
1900 - Lu&n chuyén dong tién gitta c4&c nhém nganh (ty VND)
e\ Index ~==——pp [ 18.00

1700 - 7/21/2023 7/20/2023 TB 20 phién
L 16.00 B&o hiém 97.75 88 45 72
1900 Y té 60.98 67 42 31
L 1400 Bat dong san 53.85 4,434 2,882 3,090
B0 Truyén théng 53.20 1 1 1
o | oo Ban Ié 53.05 1,111 726 553
Xay dwng va Vat liéu 33.32 1,356 1,017 1,208
O t6 va phu tung 23.51 90 73 125
o o s s 1000 Dich vu tai chinh 21.68 2,613 2,148 2,001
07 Bigu d6 HNX Index va chi sé P/E trong 1 nam Hang & I?iCh e (‘:6n,g nghiep 15.10 907 788 934
oo | L 32.00 Thwe pham va do udng 14.76 1,273 1,109 1,315
e HNX Nl X Hang ca nhan & Gia dung 11.28 194 175 217
20 TR 27.00 Ngan hang 9.20 3,540 3,242 2,838
200 Dién, nwdc & xang dau khi dét 4.64 301 288 242
oo 22.00 Du lich va Giai tri 190 203 159
Tai nguyén Co ban 1,220 1,476 1,232
0 o0 D&u khi 130 165 178
50 - Hoéa chét 634 810 784
0 00 Céng nghé Thbng tin 143 200 120

07/22 10/22 01/23 04/23

Nguon: Bloomberg, Shinhan Securities Vietnam

KLGD (trieu GTGD (ty
Pongclta PE Tanggidm %1D don vi) VND)

VNINDEX  1,185.90 16.18 13.09 1.12 869 18,299
HNXINDEX 23498  30.21 1.91 0.82 92 1,443
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Top mua bén rong cuia tu doanh CTCK (ty VND)
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Nguon: Fiinpro, Shinhan Securities Vietnam
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Thoéng tin vi md néi bat Tin doanh nghiép

e TCM: Dét may Thanh Céng (ma chirng khoan: TCM) cong bd két qua kinh doanh

e An D6 cam xuét khau gao, Bo Coéng Thuong yéu cau doanh nghiép khéan
trwong binh 6n thi truong. Hiép hoi Luong thuc Viét Nam va cac doanh nghiép
trong nudc thuc hién nghiém tac cac quy dinh tai Nghi dinh s6 107/2018/ND-CP
ngay 15/8/2018 ctia Chinh phu vé kinh doanh xuét khdu gao; thudng xuyén duy tri
muc dy trir luu thong t6i thi€u theo quy dinh tai Nghi dinh s6 107, ddm béo cén doi
xudt khdu va tiéu dung noi dia, gop phan binh 6n gia thoc, gao tai thj trudng trong
nudc.... Lénh dirng xuét khéu gao dugc An Do duara trong boi canh gia gao tai nudc
nay da tang hon 11.5% trong vong 1 nam qua va 3% chi trong thang vira qua.

e Hau hét cac nha kinh té déu ky vong Cuc Duv trir Lién bang My (Fed) sé tang
lai sudt thém mét lan nira lén 5.25% - 5.5% vao tuan t&i va két thic chu ky tang
l&i sudt kéo dai 16 thang, cudc chién chéng lai lam phat manh mé nhét ctia My trong
40 nam.

* Chinh phu dé nghi giam mirc phi cong doan xuéng con 1%. Tai Nghi quyét s6
105/NQ-CP vé céac nhiém vy, gidi phap thdo gd kho khan cho san xuét kinh doanh,
ti€p tuc day manh céi cach thu tuc hanh chinh, Chinh phu dé nghi Téng Lién doan
Lao dong Viét Nam nghién cliu, gidm mirc phi cong doan ttr 2% xudng 1% (trc gidm
50% kinh phi cong doan) va gian thai han ndp kinh phi trong ném 2023.

e Xudt khau tom sé tang truéng tré lai nho cac yéu t6 tich cuc cia thi truong.
“Thdi gian gan day, thi trudng tom dang c6 xu hudng am dan én. Dy béo trong cac
thang cudi ndm 2023, yéu t6 lam phat, lugng hang ton kho & cac thi trudng céd xu
hudng gidm va nhu cau tang cho cac & hdi cudi nam tang, sé gitp cho xuét khau
mdt hang tom tang trd lai “ - 6ng Lé Thanh Hoa, Phé Cuc trudng Cuc Chét luong
nhan dinh, dong thdi cho biét hién c& nudc da cé hon 370 ca s& chuyén va cé két
hop ché bién tém du dieu kién xudt khau tém vai cong sudt trén 1.7 triéu t&n nguyén
liéu/nam.
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quy 2/2023 véi doanh thu 714.5 ty dong, gidm 32% so v&i cung ky ndm trudc. Loi
nhuan gdp ctia doanh nghiép gidm 45% con 95 ty dong. Doanh thu tai chinh tang 42.4%
1én 17.8 ty dong. Trong khi d6 chi phi tai chinh tang 32.8% én 38.5 ty dong. Nguac lai chi
phi ban hang va chi phi quan ly doanh nghiép gidm. K&t qua, Dét may Thanh Cong ty dat
15.7 ty dong lai trudc thué, gidam 77% so véi cung ky nam trudc. Lgi nhuén sau thué c6
dong cong ty me dat 1.9 ty dong, gidm 96%. Bay cing la mirc lgi nhuan thdp nhat ma
doanh nghiép nay ghi nhan ké ttr quy 3/2021.

SLS: CTCP Mia dwdng Son La (ma SLS) da cong bé bao cao tai chinh quy 4 nién do
2022-23 (twr 1/4/2023 dén 30/06/2023) véi doanh thu dat xap xi 550 ty dong, tang
152% so vai cung ky. Gid von tang cham hon mic tang doanh thu (+111%) khién bién Lai
gop dugc cai thién manh tir 31% |én gan 42%. Lgi nhuan gdp tuong ing tdng manh
243%, gia tri ghi nhan khodng 231 ty dong.

VCI: CTCP Chirng khoan Vietcap (ma VCI) vira cong bé bao cao tai chinh quy
2/2023 véi doanh thu hoat dong dat 501 ty dong va lgi nhuan trudc thué 131 ty
dong. Trong do, cac mang hoat dong mang vé ngudn thu loén nhéat van la cho vay, moi
gidi va tu doanh. Hoat dong mdi gidi trong quy 2 dem vé cho Vietcap 140 ty dong trong
khi chi phi cho hoat dong nay chi & mic 89 ty dong. Trong quy 2, Vietcap xép thir 8 vé
thi phan moi gidi c6 phiéu, chiing chi quy va chiing quyén trén HoSE va thit 7 vé thi
phan mai gidi cd phiéu trén HNX.
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Tin Doanh nghiép

* VNS: Loi nhuan quy 2/2023 cua Vinasun gidm hai chir s, ngat mach 5 quy tang
truwdng lién ti€p. CTCP Anh Duong Viét Nam (Vinasun, ma chiing khoan: VNS) cong bé
két qua kinh doanh quy 2/2023 véi doanh thu 302 ty dong, tang 22.2% so vdi cung ky
nam trudc. Tuy nhién gia vén tang manh hon khién lgi nhuén gép ctia doanh nghiép giam
26.5% con 61.8 ty dong.

* DGC: CTCP Tap doan Hoa chat burc Giang (ma DGC) vira cong bd bao cao tai chinh
quy 2/2023 véi doanh thu thuan dat hon 2,400 ty dong, gidm 40% so vdi cung ky. Gia
vén gidm cham hon khién bién l&i gbp bi co lai déang ké tir mirc trén 53% cung ky xuéng
dudi 40%. Ldi nhuan gop tuong ng dat 940 ty dong, giam 56% so vdi cung ky nam ngoai.

* NHA: Sau khi trir gia vén va chi phi, Nha va b6 thi Nam Ha Néi lai sau thué vén ven
130 triéu dong, gidm 74% so véi cung ky. Tong Cong ty Pau tu Phéat trién Nha va Do
thi Nam Ha N&i (ma: NHA) vira céng bd bao céo tai chinh quy 2 vai doanh thu thuan 18 ty
dong, gidm gan 18% so va&i cung ky. Sau khi trir gia vén va chi phi, NHA 1&i sau thué vén
ven 130 triéu dong, gidm 74% so v&i cung ky.

* TPB: Sau khi cong bd két qua kinh doanh so b, TPBank ciing da cong b6 bao cao
tai chinh quy 2/2023. Ngan hang bao ai trudc thué 6 thang dau nam dat 3,383 ty dong,
gidam 11% so vdi cung ky. Hoat dong kinh doanh cét 16i — thu nhap lai thuan gidm 6.8%
xudng 5,466 ty dong. Ngan hang nay cho bi€t nguyén nhan nén kinh té€ cé nhiéu bién
dong va kho khdn, ai sudt cho vay c6 xu hudng gidm trong khi &i suét huy dong ky han
dai van & murc tuong déi cao khién chi phi lai tdng manh nlra dau nam, tr dé khién thu
nhap l&i thuan sut gidm.
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VNINDEX D (8 (P Sosanh ~ Cacchibso € — Napmiu Luumdu °l < MUA BAN
’ Xu huéng: Tang
VNINDEX - 1D - HSX 01172.18 H1185.92 L1172.07 C1185.90 +13.09 (+1.12%) ® Thi trirdng Bong cira - 1200.00
v | Volume 20 896.243M 768M « Chi s6 VNIndex dong ctra tai muc 1,185.9 diém (+13.09 diém tuong Ung
MASEMA Cross 10 50 1166.7720 1122.5812 khidng co san % . \ o o \ N P oA N
i | +1.12%). Thi trudng giao dich linh xinh trong phién, tuy nhién luc cau
MA 200 close 0 1058.8333 $ '|' ~ . . g
MA 20 close 0 1148.7205 1 | 116000 manh mé tur cac nha dau tu da gitp thi trudng tiép tuc tién lén cac vang
H diém cao hon. Thanh khodn giao dich hém nay tang 17% so v&i phién

- 1140.00

trudc do. Chi s6 tang kem theo thanh khodn cho thdy xu huéng tang
| 1120.00 tich cuc va chi s6 hudng t6i vang khang cu cao hon.

*  Kithut: Xu hudng ki thuat van duy tri da tang nhu cac phién trudc voi

trat tu cac duong MA theo thir tu, khi gia co xu hudng kha manh mé khi
r 1080.00 vtra chinh nhe vé vang MA 10 thi lap tirc bat tang ngay, bat chap tin hiéu
qua mua & chi bao RSI.

- 1100.00

- 1060.00
« Chién lugc: Xu hudng tang tich cuc va chi s6 hudng t6i vang khang cu
cao hon. Cac nha dau tu nén han ché hoac ha b6t cac vi thé cd don bay
- 1020.00 qua lon khi chi s6 ti€p can vung khang cy manh quanh 1,200. Ngudng
khang cu/hd tro lan luot la 1,200/1,070.
- 100.0000

Kich ban:

50,0000
oo © Tich cuc (60%): Thi trudng tién vé ving 1200 trong tuan sau néu da tang
va su hung phan nay ti€p tuc duy tri.

- 1040.00

03

* Kém tich cuc (40%): Thi trudng diéu chinh vé vang 1,160-1170
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24[7/2023 DPVT: nghin déng
Cb phiéu quan tam trong ngay
. Gia mua . : . Lea . . Lea
Khuyén nghi amd Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
ANV Mua 37.3 41.1 36.18 10% -3% 37.3 Cb phiéu tich Iy nén chat, STOCH RSI cét 1én
VCS Mua 63.7 69.6 62 9% -3% 63.9 Cb phiéu bat tang khi test lai MA 20
Danh muc ngan han
2 X z ) Gia mua . . c oy en . —ep X N . ,
CO phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/L6 Ngay Ghi chu
CMX Gilr 10 12.1 9.4 21% -6% 10.7 20 7.00% 25/06/2023
TAR Gitr 16.1 19.3 15.2 20% -6% 18.3 20 13.66% 26/06/2023
KDH Gilr 31.2 34.95 30 12% -4% 32.85 20 5.29% 26/06/2023
REE Gily 62.8 68.6 60.5 9% -4% 65.4 28 4.14% 14/06/2023
DIG Ban 21.35 23.15 20.5 8% 4% 24.8 10 16.16% 10/07/2023 S:;ty';' SOM Vi xu hurong tang
TCB Gilr 31.9 34.75 31.1 9% -3% 32.3 5 1.25% 7/17/2023
MIG Mua 18.7 21 18.37 12% 2% 19.55 1 4.55% 7/21/2023
ACB Mua 21.95 23.5 21.5 7% 2% 22.1 1 0.68% 7/21/2023
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July 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
25 26 27 28 29 30 1
2 3 4 5 6 7 8
Uc nang lai sudt FOMC t6 chitc hop Ty 1é thit nghiép clia
US va Canada
9 10 11 12 13 14 15
Lam phét clia Ty 1é that nghiép cia Ty 1é lam phdt cia ~ Chi s0 gid san xudt
Trung Quoc Anh My (PPI) ctia My
16 17 18 19 20 21 22
DBénh gia lai thanh béo han HD twong lai
phan trong VN30 thiang 7 (VN30)
23 24 25 26 27 28 29
Dit liéu niém tin ngwoi Dt liéu doanh s6 ban FED cong bo laisudt  Core PCE My
tiéu ding My nhi m&i My GDP Q2 sobd My  Coéng bd thanh phin
c6 phi€u mdi trong
VN30
30 31
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietham Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietham

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/chung tdi, v&i tw cach 1a chuyén vién/cac chuyén vién chuén bi ban b&o cao nay, cam két nodi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching t6i vé cac chu
dé chirng khoan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru. Hon niva, tdi/ching téi cling xac nhan rang bai bao c4o nay dwoc soan thdo ma khong phai chju bét
ky &p lwc hodc sy can thiép bat hop Ii nao tir bén ngoai.

« Ban b&o céo nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir, vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwdng da duoc
hinh thanh.

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép, nhwng cac quan diém va nhirng wéce tinh nay co
thé c6 sai sot. Vi vay, viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cung nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching t6i, do dé khdng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwrong hgp ma chwa dwoc sy cho phép cua chang toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Ching Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, nguoi thwe hién va phat hanh béo céo phan tich
nay va céc tai liéu marketing, dwoc cap chirng chi hanh nghé va dwoc quan Iy bdi UBCKNN Viét Nam. Bao céao nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc
tirng phan) hoéc tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay duwoc viét nham muc dich chi cung cap théng tin. Ban bao cdo nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo. Khi xay dwng ban b&o céo nay, chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hoac cac nhu cau cu thé cla cac
nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh. Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan t cac khoan dau tw. Coéng ty Chirng Khoan Shinhan Viét Nam, hoac cac bén lién quan, va cac nhan sy cap cao,
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay. Théng tin va nhan dinh c6
thé thay dbi bat c lic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cudi ciing phai dwa trén cac danh gia ca nhan cta khach hang, va bao céo phan tich nay va céc tai liéu marketing khéng thé dwoc sir dung
nhw 1 chirng c cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tuw.

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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