Tuesday, July 11, 2023

Exploring Vietham
Market Insight

Market Summary:

" Profit taking pressure”

[>] In Tuesday's session, liquidity improved compared to the
previous session, and the green spread to many sectors.

E| At the end of the session, the VN-Index increased by 2.75
points, equivalent to 0.24%, reaching 1,151.77 points; HNX-Index
gained 0.85 points (+0.37%), reaching 229.22 points. Market
liquidity reached 19.1 trillion dong, equivalent to about 937
million shares traded. Foreign investors net sold VND 127 billion,
focusing mainly on VCB, VRE, and VCI.

[»] CTG (+2.02%), MBB (+2.17%), and MSN (+1.67%) were the
three tickers that contributed the most to the market's green
color. On the contrary, HPG (-1.44%), BID (-0.85%), and VPB (-
0.75%) were the three tickers that took the most points in the
market.

[»] Retail and Food & Beverage are two impressive gainers today
with typical stocks such as MWG and VNM.

[»] Technical perspective: After accumulating for a few sessions
at MA20, VNINDEX continued to have bullish sessions in doubt,
surpassing the previous short-term peak of 1140. STOCH RSI
improved, and crossed the signal line, showing a short-term
uptrend more clearly. Investors need to be careful with the rising
sessions far away from the MA 10 and MA 20 support levels.
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Index | Price %D %IM  %I¥r. PER  PBR Mkt Cap
VN-Index 1152 02 40 -03 157 18 4,580,351
VN30 Index 1147 03 42 5.2 128 17 3,267,439
VN Midcap 1,528 0.3 55 -0.6 135 14 834,168
VN Smallcap 1368 00 33 06 253 10 255,208
HNX Index 229 0.4 0.7 -17.2 29.2 13 268,450
UpCom 86 07 1.9 =05 121 1.6 1,052,326
Vietnam Sector Performance

Sector %1D %1M %YTD %1YR. PER PBR Mkt Cap
Retail 18 18.1 184 0.8 19.3 29 99,338
Insurance -0.1 3.0 0.5 -14.3 18.2 1.6 45,713
Real Estate 0.1 -1.0 6.7 -24.2 14.8 1.6 797,953
Technology -0.1 23 13.5 4.4 18.4 35 109,349
Oil & Gas -1.1 7.9 42.7 14.1 45.7 2.7 66,226
Financial Services 0.8 6.9 575 232 25.1 1.5 147,896
Utilities 0.2 2.8 5.0 3.4 1.8 2.1 318,442
Travel & Leisure -0.3 -1.5 -9.8 -21.7 n.a 8.8 91,840
Indus. Goods&Services 1.1 6.8 17.7 7.8 12.8 1.7 134,405
Per.& Household Goods 0.7 5.2 -0.9 -6.8 10.9 1.8 51,382
Chemicals 0.2 12.4 281 -8.2 7.8 1.5 167,753
Banks 0.3 39 203 19.0 89 1.7 1,754,775
Car &Parts 0.3 -0.8 12.8 -7.8 122 1.0 20,223
Basic Resources -1.1 15.4 47.2 14.2 27.2 1.5 206,092
Food & Beverage 0.8 4.3 =5 -9.3 20.6 3.1 472,028
Media -1.6 -4.5 44.4 -200 17.4 0.9 1,272
Cons. & Materials -0.1 5.2 41.8 8.0 235 13 111,078
Health Care 0.2 4.5 30.1 24.3 16.2 24 39,661

Term
Dollar index
USD/IPY
USD/CNY
KRW/USD
EUR/USD
USD/VND
WTI
Gasoline
Natural gas
Coal

Gold

China HRC

Price  %1D %1W %1M %3M %YTD %1Yr.
102 -0.2 =il2 =ik7 -0.4 =ik7 -58
141 -0.5 =2l 0.7 5.1 7.2 23

7 -0.3 -0.2 0.8 4.6 4.4 22
1,294 =il -0.6 0.4 =24l 22 -0.8
1 -0.1 =il2 23 -0.9 -2.8 -88

23,690 0.2 -0.1 0.9 1.0 0.2 1.5
73 0.6 52 4.6 -10.0 -85 295
237 -7.7 =57/ -8.6 =78 =36 =35

3 -0.3 -1.8 18.0 21.7 -40.6 -58.6

134 =3}l -9.7 =il -31.0 -66.9 -67.7
1,933 0.4 0.4 =ik =35 6.0 1.5
3,843 -0.4 -1.4 0.2 -9.0 /) =22

Key Currencies & Commodities

Contributors to VN Index

CTG MBB  MSN MWG VNM  VCB  GWR ssi VRE  HDB  FPT vic NVL  VHC  DGC  GAS  PLX  VPB BID  HPG
(2.02%) (2.17%) (1.67%) (2.20%) (0.97%) (0.29%) (1.18%) (2.00%) (1.30%) (1.36%) (-0.40%) (-0.20%) (-1.34%) (-2.91%) (-1.77%) (-0.31%) (-1.32%) (-0.75%) (-0.85%) (-1.44%)
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Stock Feeds

Companies News

1) TDG - Utilities: TDG Global Investment Joint Stock Company announced its financial statements for the second quarter of 2023 with
net revenue of VND 249 billion, a slight decrease of 3% compared to the same period of 2023. Gross profit also decreased by 9%,
respectively, back to VND16.5 billion.

2) HTN - Real Estate: Many real estate projects of Hung Thinh Group in Khanh Hoa have been removed the main legal bottleneck,
including Hung Thinh Urban Area Project (Golden Bay), Phat Dat Resort Luxury Resort Project (Cam Ranh Mystery).

3) DBC - Food & Beverage: According to KBSV, Dabaco Group's business activities have reached the bottom and is expected to record
positive results in the second quarter of 2023 thanks to the recognition of profit from the Parkview City project and the recovery of hog
prices from the bottom.

4) PET - Retail: PetroVietnam General Services Corporation will pay a stock dividend in 2022 at the rate of 8% in the context that this
enterprise has a need to keep capital for long-term investment and business operations

Stock of the day

[»] PetroVietnam Oil Corporation - OIL 32.00 4 r 16,000
OIL - Oil & Gas: Completed 78% of profit target. Distribution channels are 2700 14,000
developing accordingly to its plan, especially stores are effectively exploiting| 12,000
the operation of VinFast electric vehicle charging stations. 22.00

10,000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 7/10/2023  7/11/2023 1W AVG 20 days Trend

1 |Banks Y% 3,053 3,466 2825 m-l__ulm_sa __cm_=m
2 |Food & Beverage . 0 1,526 1,935 1,607

3 Automobiles & Parts j 17.8 157 181 153

4 Insurance 16.2 70 88 75| —mmeenlamea. = B am
5 |Retail 92 798 690 7 —————— | | |
6 Personal & Household Goods 6.5 230 244 229 m-m N

7 Construction & Materials 6.5 1,190 1,324 1,243 jwmullnilann __axlan
8 |Media 12 1 1 BT T'] N T T
9 Travel & Leisure 131 153 154 Ham —mlinlese_ccallaan
10 |Real Estate 2,982 2,513 2,535 (Hallaalalall. _aa_ma
11 |Utilities 273 244 249 (mllm _alon_m.m_-_NNEE
12 |Financial Services 2,521 2,430 2539 (mallacmealoea. slann
13 |Health Care 21 19 20 m-luolaman __.__ -
14 |Basic Resources 1,628 1,444 1,535 jwmll. Hulamnl._.Hunln
15 |Technology 109 114 210 caom.  _alE_aa
16 |Chemicals 913 871 928

17 |Industrial Goods & Services 860 835 908 w—m- Hanllan. -mnlas

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
CTG | VietinBank Banks 30,300 2.0 29 1.2 225.0 440.2 At
HAG |HAGL Corporation Food & Beverage 8,760 6.8 4.4 -4.4 248.2 3731 A_,N»J
SSI |SSI Securities Corp. Financial Services 28,050 20 5.8 58.5 47.8 756.3 ™
VPB |VPBank Banks 19,900 -0.7 03 1.2 68.4 3935 WA e
STB |Sacombank Banks 30,000 0.5 0.5 333 38.3 538.6 J\M
MSN  [Masan Group Food & Beverage 79,200 17 4.8 -14.8 128.3 226.1 W
VRE |Vincom Retail Real Estate 27,300 13 04 38 101.2 2383 PNy
MBB |MBBank Banks 21,200 22 4.2 240 474 365.5 PNV AW
MWG |[Mobile World Investment Retail 48,800 2.2 12.8 13.8 39.5 391.7 M
MSB |MSB Bank Banks 13,000 20 24 4.0 201.5 149.2 PPN {
BCG |Bamboo Capital Financial Services 9,800 37 2.6 55.3 189.0 144.9 ’\J"‘V\_Nf
TPB | Tien Phong Bank Banks 18,300 0.5 0.8 210 116.4 163.0 A e~
DGC | Ducgiang Chemicals Chemicals 66,600 -1.8 28 131 26.0 340.5 -s.A-A.J\—
GMD |Gemadept Industrial Goods & Services 56,700 1.8 6.0 249 834 150.9 ,_,.M,.,_J\f
VHM | Vinhomes Real Estate 53,900 02 -46 123 80.8 140.5 AN

Top 10 tickers in Trading volume 1 week

Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
CTG |VietinBank Banks 30,300 20 29 1.2 2.7 30.30 w
CCL |Cuu Long Petro Urban Development Real Estate 7,910 6.9 9.9 521 9.6 7.91 ...__,_/
HAG |HAGL Corporation Food & Beverage 8,760 6.8 4.4 -4.4 6.6 8.76 »_,N»J
TEG |TECGROUP Real Estate 9,690 2.9 6.5 304 4.9 9.69 N
BCG |Bamboo Capital Financial Services 9,800 37 26 553 4.0 9.80 ’\W
TCD |Transport and Industry Development Investn Construction & Materials 9,280 5.0 22 86.2 4.2 9.28 V\J‘\n,__/
MSB |MSB Bank Banks 13,000 20 24 4.0 2.6 13.00 _,\,,-...A_.J
TSC |Can Tho Techno-Agricultural Chemicals 4,920 54 5l 55% 7.1 4.92 NS
HHS  |Hoang Huy Investment Services Automobiles & Parts 5,060 39 6.3 51.8 5.2 5.06 Wf
NBB |577 CORP Real Estate 15,150 0.3 2.0 17.9 1.6 15.15 .._]\-v-..,_,
Foreign Investor Tra vities (VNDbn)
i Top Buy Tickers Date Buy Sell Net value
Top Sell Tickers P 7/11/2023 138108 1508.51 1274
vee sl 20342 7/10/2023 1275.18 1624.52 -349.3
VRE 6 7/7/2023 1247.25 2662.37 -1,415.1
7/6/2023 1065.96 1383.55 -317.6
va KBC 7/5/2023 1362.54 1175.94 186.6
MSN VPB 7/4/2023 1138.57 1584.78 -446.2
7/3/2023 857.36 723.66 133.7
GMD DBC 6/30/2023 1002.14 620.03 382.1
TPB oTB 6/29/2023 1158.68 1043.66 115.0
6/28/2023 1058.77 982.39 76.4
DGC BID 6/27/2023 912.71 1379.34 -466.6
6/26/2023 1108.57 1555.99 -447.4
STB VHC
6/23/2023 1185.45 1225.75 -40.3
PNJ VHM 6/22/2023 1221.45 1629.5 -408.1
6/21/2023 1682.75 1641.36 414
PVD HPG
6/20/2023 832.16 1240.04 -407.9
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading ::I)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 19,600 0.3% 4.6% 13.1% 549,600 108| - =m e Do mma
2 |DCVFMVN Diamond ETF FUEVFVND 24,470 0.7% 5.0% 9.2% 1,569,500 385 ol e o _ae
3 |SSIAM VNX50 ETF FUESSV50 17,060 1.8% 3.9% 21.4% 21,400 04 m mll_ v —m_ w_mmla_ull
4 |SSIAM VN30 ETF FUESSV30 14,050 0.4% 4.5% 12.6% 191,200 2.7 R |
5 |DCVFMVN Mid Cap ETF FUEDCMID 9,520 0.3% 6.4% 17.5% 18,400 0.2 = =Aml_ =
6 |IPAAM VN100 ETF FUEIP100 8,210 0.2% 6.2% 13.7% 1,500 0.0
7 |KIM Growth VN30 ETF FUEKIV30 7,460 0.4% 3.5% 12.2% 51,600 0.4
8 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,310 1.2% 4.4% 22.4% 49,100 0.5
9 MAFN VN30 ETF FUEMAV30 13,580 0.4% 4.1% 13.9% 2,200 0.0
10 |SSIAM VNFIN LEAD ETF FUESSVFL 18,110 0.9% 6.2% 26.2% 23,000 04/ Ia_ _m-B_u-Em_-_ EE_
11 |VinaCapital VN100 ETF FUEVN100 14,840 0.5% 5.1% 14.6% 108,600 16/ -0_m __ml_-dEN__BNanm
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs
. Management R . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) 1Y (%) Beta yield (%) PBOJ PEX holdings (%)
1/ETVFVN30 DCVFM 8/14/2014 VN30 345.8 -6.8 -29.3 -38 25.6 1.0 n.a n.a n.a n.a
2|FUEVFVND DCVFM 5/12/2020 VNDIAMOND 812.2 18.4 -12.4 -4.6 311 0.9 n.a n.a n.a n.a
3|FUESSV50 SSIAM 12/15/2014 VNX50 6.1 0.0 0.0 -4.4 46.8 1.0 n.a n.a n.a n.a
4 |FUESSV30 SSIAM 7/27/2020 VN30 3.7 0.1 0.3 -7.0 335 08 2.05 1.7 1.6 62.6
5|FUEDCMID DCVFM 9/29/2022 VNMID 3.7 0.0 0.0 n.a 34.7 1.2 n.a n.a n.a n.a
6|FUEIP100 IPAAM 7/28/2021 VN100 n.a 0.0 0.0 -6.0 23.6 1.0 n.a n.a n.a n.a
7|FUEKIV30 HVCapital 1/6/2022 VN30 13.7 -0.3 -0.3 -5.1 337 09 2.05 1.7 1.5 62.9
8|FUEKIVFS HVCapital 11/3/2022 VNFINSELECT 8.6 53 53 na na 1.1 n.a n.a n.a n.a
9|FUEMAV30 MAFM 12/8/2020 VN30 n.a 0.0 -0.1 -4.4 254 1.0 n.a n.a n.a n.a
10 |FUESSVFL SSIAM 2/24/2020 VNFINLEAD 165.4 -0.7 -1.6 9.4 372 08 n.a n.a n.a n.a
11|FUEVN100 Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -3.6 288 09 1.86 1.6 11.6 44.0

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax:(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong
Tel:(852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, 1. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District 3,
Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward,
Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

Compliance Notice

* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.
* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of

this date and may differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should

K contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and /
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