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Global stock markets faced pressure amid information about potential 

interest rate hikes from the FED.

US Stock Market: The S&P 500 index experienced a weekly decline of 0.9%, 

closing at 4,412 as investors grew increasingly certain about the Fed's interest rate 

hike. The probability of the Fed raising interest rates at the upcoming FOMC 

meeting on July 26th is currently at 89.9%, with a 0.25% increase expected. 

European Stock Market: European stocks dropped by 3.5% following news on 

employment data from the US, reflecting concerns about the Fed's tightening 

policies to combat inflation. 

Asian Stock Market: The Asian markets, overall, exhibited a consensus on the 

correction phase. The Nikkei index in Japan dropped by 2.4% during the past 

week, reflecting negative information from the US market. Additionally, investors 

considered data showing a larger-than-expected decrease in household spending 

in Japan in May, coupled with the 14th consecutive month of real wage decline 

due to higher consumer inflation rates. The Shanghai Composite index 

experienced a slight decline of 0.2% during the week. 

Oil Prices: WTI crude oil prices showed a slight increase, ranging from $70 to $72 

per barrel. This was influenced by Saudi Arabia's announcement of continuing 

production cuts to support oil prices, specifically reducing output by 1 million barrels 

per day until the end of August, while Russia stated a plan to cut exports by 

500,000 barrels per day in the next coming month. 

Vietnamese Stock Market: Contrary to the global stock markets, the VNINDEX 

unexpectedly saw an increase in points during the week, with significant volatility 

occurring on the Friday trading session, erasing most of the previous declines. The 

index closed at 1,138.07 (+1.6%), with a slight decrease in liquidity. 

Recommendation: After several tests of the MA 20 level, VNINDEX continues its 

upward trend towards the target of 1,200. On the weekly chart, the Stoch RSI 

indicator is showing a potential correction for the medium-term trend as it moves 

below the signal line. Short-term investors are advised to limit new purchases 

during sessions with price increases and prioritize partial capital deployment 

strategies when stock prices reach safe support levels such as MA20 or the 1,120 
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WEEKLY DATA CENTER Index Return % Index Multiples

Index name Close Price 1W 1M 3M YTD Trend P/E P/B 
Mrk Cap 

(USD bn)

VN-Index 1,138 1.6 2.6 6.4 13.0 15.4 1.7 190

Upcom Index 85 -1.6 0.1 8.3 18.2 12.6 1.3 44

HNX Index 226 -0.7 -2.0 6.7 10.0 28.8 1.3 11

VN30 Index 1,129 0.6 2.1 4.7 12.4 12.5 1.7 135

S&P 500 Index 4,412 -0.9 3.4 7.5 14.9 21.1 4.3 38,480

STOXX Europe 600 Index 446 -3.5 -3.2 -2.8 4.9 13.1 1.7 13,223

Hang Seng 18,366 -2.9 -4.6 -9.7 -7.2 9.5 1.0 2,719

Nikkei 225 32,388 -2.4 1.5 17.7 24.1 31.9 2.0 4,052

SHCOMP Index 3,197 -0.2 0.0 -3.9 3.5 14.4 1.4 6,533

STI Index 3,136 -2.2 -1.4 -5.0 -3.5 11.7 1.1 364

KOSPI Index 2,527 -1.5 -3.4 1.5 13.0 15.1 0.9 1,502

Source: Bloomberg



WEEKLY SNAPSHOT
Cap Size & Sectors

Cap Size 1W 1M YTD 1W 1M 3M Current Change P/E P/B 
Mrk Cap 

(VND bn)

Large Cap 1.6 2.6 11.9 -9.0 -11.0 15.9 70.0 1.2 12.8 1.8 3,931,245                      

Mid Cap 2.0 2.7 23.1 -13.2 -14.7 3.4 28.2 -0.9 20.4 1.2 536,402                         

Small Cap 0.3 -1.0 16.1 -23.2 -35.4 -22.3 1.8 -0.3 39.7 0.7 67,561                           

Sectors name 1W 1M YTD 1W 1M 3M Current Change P/E P/B Mrk Cap (VND bn)

Chemicals 7.1 10.8 27.4 4.3 1.4 39.9 5.6 0.8 6.9 1.1 166,785                         

Oil & Gas 6.5 3.2 29.5 16.7 23.7 40.7 1.5 0.3 35.6 1.0 65,018                           

Retail 5.3 11.3 10.6 18.3 19.9 55.5 3.3 0.8 25.0 1.1 92,039                           

Basic Resources 4.6 16.8 47.6 -8.1 -12.7 23.2 9.5 0.3 n.a 1.2 206,696                         

Construction & Materials 3.7 3.7 35.4 -16.0 -20.2 3.8 7.8 -0.5 30.1 1.0 118,845                          

Financial Services 2.5 3.2 53.2 9.2 -2.0 17.4 16.1 2.9 38.6 1.0 143,775                         

Health Care 2.4 12.0 29.5 -8.9 -38.3 -33.1 0.1 0.0 15.2 1.1 39,477                           

Insurance 2.4 1.1 0.2 -33.0 -14.1 30.4 0.5 -0.2 17.8 1.0 45,582                           

Utilities 1.8 0.4 3.8 1.0 -8.1 -0.3 1.8 0.2 11.9 1.0 316,016                          

Banks 1.8 2.4 19.5 -12.4 -15.6 2.1 16.7 -0.4 8.8 1.0 1,625,474                      

Industrial Goods & Services 0.9 5.9 19.4 -22.5 -13.6 28.9 5.8 -0.9 12.7 1.1 123,805                         

Technology 0.7 1.8 13.6 17.0 16.4 36.5 0.9 0.2 18.3 1.0 109,445                         

Food & Beverage 0.4 1.9 -7.4 -4.6 2.8 39.7 10.2 0.6 24.7 1.0 458,174                         

Personal & Household Goods -0.5 2.6 -2.9 10.5 8.2 39.5 1.5 0.3 11.4 1.0 50,347                           

Media -0.5 -1.9 46.5 -23.1 -49.8 -39.1 0.0 0.0 6.9 1.0 1,290                              

Real Estate -0.8 -2.3 6.0 -29.1 -31.0 -15.0 17.4 -4.5 13.7 1.0 796,650                         

Travel & Leisure -2.0 -1.6 -9.8 -5.6 -0.7 34.8 1.1 0.1 n.a 1.0 91,583                           

Automobiles & Parts -3.1 -2.7 3.9 -22.6 -25.4 -13.5 0.4 -0.1 11.4 1.0 13,906                           

Source: ICB level 2 - Fiinpro, Bloomberg

%Liquidity Chg %Weight Multiples

Multiples%Weight%Liquidity ChgBy Cap Size

By sectors



WEEKLY SNAPSHOT
Capital Flow & Trading activity

Note:

-AUM: Assets under management

-WTD: Week to Date

-MTD: Month to Date

-QTD: Quarter to Date

-YTD: Year to Date

1W 1M 3M YTD

Total 3,762                   6.8 5.9 -99.8 228.0

Foreign 2,619                   10.1 18.7 -67.8 240.1

VanEck Vectors Vietnam ETF 546                        0.0 11.2 -18.1 76.3

Fubon FTSE Vietnam ETF 865                        -0.2 -1.2 5.1 70.5

iShares MSCI Frontier and Select EM ETF 640                        -11.7 -24.6 -90.6 48.0

Xtrackers FTSE Vietnam Swap ETF 362                        0.0 7.3 12.4 65.4

KIM KINDEX Vietnam VN30 ETF 173                         21.9 26.0 23.4 -21.8

Premia MSCI Vietnam ETF 17                           0.0 0.0 0.0 0.3

KIM KINDEX Vietnam VN30 Future 6                             0.0 0.0 0.0 1.3

Asian Growth CUBS ETF 10                           0.0 0.0 0.0 0.0

Local 1,143                    -3.3 -12.8 -32.0 -12.0

DCVFMVN Diamond ETF 596                        0.0 0.0 0.0 0.0

DCVFMVN30 ETF Fund 345                        -3.3 -11.7 -30.9 -11.9

SSIAM VNFIN LEAD ETF 162                         0.0 -1.2 -1.4 0.0

MAFN VN30 ETF 26                          0.0 0.0 -0.1 -0.4

SSIAM VNX50 ETF 6                             0.0 0.0 0.0 -0.5

VinaCapital VN100 ETF 4                             0.0 0.0 0.0 0.0

SSIAM VN30 ETF 4                             0.0 0.1 0.3 0.7

Source: Bloomberg, Shinhan Securities Vietnam

Fund flow (USD mn)AUM

(USD mn)
ETF Name

WTD MTD QTD YTD

China* n.a -8,437 48,189 48,189

India 886 886 886 12,052

Indonesia 39 39 39 1,129

Japan* 1,351 15,211 67,426 46,885

Maylaysia -15 -15 -15 -944

Philippines 2 137 137 137

S.Korea 194 194 194 8,138

Sri Lanka 4 4 4 6

Taiwan -1,561 -1,561 -1,561 9,686

Thailand -185 -185 -185 -3,292

Vietnam -15 -15 -15 -47

* China: Data lagged for 1 quarter, Japan: Data lagged for 1 week

Source: Bloomberg

Countries
Foreign Capital Flow (USD mn)



WEEKLY SNAPSHOT
Capital Flow & Trading activity

Top net buying & selling foreign investors (VND billion)

Top net buying & selling of proprietary trading (VND billion) Net trading value of the week of proprietary trading

and investors by sector (VND billion)

Source: FiinPro, Shinhan Securities Vietnam

Sub-sector

Proprietary 

trading       

(VND bn)

Foreign 

(VND bn)

Local 

Individual 

(VND bn)

Local 

Institutions 

(VND bn)

Real Estate 124 -468 609 -141

Basic Resources -17 358 -378 20

Media 0 -1 1 0

Industrial Goods & Services 226 102 -245 143

Health care 0 9 -7 -1

Chemicals -9 64 -164 101

Financial Services -92 28 -13 -16

Travel & Leisure 9 5 -9 4

Banks 474 -590 747 -158

Construction & Materials 2 -2 -166 168

Food and Beverage 18 124 108 -232

Retail 55 -21 19 2

Utilities 19 -40 113 -72

Personal & Household Goods -2 -31 -72 103

Technology 17 3 27 -30

Automobiles & Parts 0 2 4 -5

Insurance -9 26 -13 -14

Oil & Gas -9 -11 49 -38

Total 807 -444 608 -165

Source: Fiinpro, Shinhan Securities Vietnam

The put-through transaction value is not included



WEEKLY SNAPSHOT
Performances

No. Ticker Industry 52 Weeks Range Closing price % Return % Return

Closing price 

(kVND) 52 weeks range Industry Ticker

1 TTB Construction & Materials 1.81 - 5.32 1.8 -23.43% 16.75% 30.0 20.48 - 43.04 Personal & Household Goods STK

2 IBC Industrial Goods & Services 1.85 - 19.80 1.9 -14.86% 14.79% 24.5 9.82 - 29.75 Food & Beverage DBC

3 TMT Automobiles & Parts 7.18 - 26.40 20.9 -14.37% 13.85% 74.0 53.30 - 94.20 Food & Beverage VHC

4 TDP Industrial Goods & Services 20.57 - 34.80 30.2 -13.22% 13.70% 15.4 10.45 - 20.00 Food & Beverage LAF

5 BRC Agricultural production 9.41 - 16.50 12.5 -11.97% 13.56% 74.0 33.50 - 69.00 Basic Resources PTB

 *  Statistics for tickers with market capitalization over VND 2,000 billion  

No. Ticker Industry 52 Weeks Range Closing price % Return % Return

Closing price 

(kVND) 52 weeks range Industry Ticker

1 HJS Utilities 28.60 - 45.50 31.7 -26.96% 18.67% 17.8 12.60 - 26.40 Industrial Goods & Services SDG

2 IDJ Real Estate 4.00 - 18.40 6.3 -22.22% 18.47% 18.6 9.50 - 37.80 Retail THS

3 SDU Construction & Materials 17.80 - 48.80 25.8 -19.88% 17.39% 18.9 11.90 - 22.40 Media BST

4 APS Financial Services 3.80 - 19.60 7.0 -19.54% 16.28% 10.0 6.70 - 13.00 Industrial Goods & Services BPC

5 VLA Technology 26.30 - 77.00 26.3 -17.81% 16.25% 9.3 4.20 - 18.00 Health Care LDP

No. Ticker Industry 52 Weeks Range Closing price % Return % Return

Closing price 

(kVND) 52 weeks range Industry Ticker

1 IDP Food & Beverage 75.20 - 320.00 163.0 -49.05% 72.00% 43.0 12.10 - 46.50 Industrial Goods & Services EME

2 TSJ Travel & Leisure 15.00 - 55.20 26.3 -47.50% 68.57% 17.7 8.50 - 43.00 Real Estate BVL

3 SCY Industrial Goods & Services 6.30 - 20.00 11.3 -42.64% 42.16% 14.5 5.60 - 30.90 Utilities PND

4 RCC Construction & Materials 10.40 - 44.80 15.5 -32.61% 40.40% 13.9 6.40 - 18.60 Personal & Household Goods GTD

5 TRT Construction & Materials 10.00 - 17.30 10.2 -27.14% 35.45% 14.9 7.50 - 37.20 Construction & Materials HFB

Source: Bloomberg, Shinhan Securities

HSX *

 Top 5 worst performers  Top 5 best performers

 Top 5 worst performers  Top 5 best performers

 Top 5 worst performers  Top 5 best performers

Upcom

HNX



WEEKLY SNAPSHOT
The top market liquidity

Daliy Avg

 (VND mn)
%1W

Price (VND 

thousand)
52W -Range %1W

1 ASG ASG., Corp Industrial Goods & Services 316.2 1,116.3 22.6 21.60 - 29.00 0.0

2 DMC DOMESCO Medical Health Care 1,234.1 310.7 62.0 39.70 - 62.60 3.9

3 MSH Song Hong Garment Personal & Household Goods 8,582.8 187.5 37.7 30.00 - 51.90 5.0

4 PLX Petrolimex Oil & Gas 56,673.6 167.3 40.3 22.95 - 44.40 7.9

5 CMG CMC Corporation Technology 1,958.4 138.1 46.9 30.30 - 54.80 1.5

6 BFC Binh Dien Fertilizer Chemicals 11,685.9 96.2 18.7 13.10 - 27.70 3.9

7 PTB Phu Tai Joint Stock Company Basic Resources 32,028.5 89.5 54.0 33.50 - 69.00 13.6

8 PGD PV Gas Distribution Utilities 786.3 88.3 50.3 22.35 - 50.30 11.9

9 NSC Vietnam National Seed Group Food & Beverage 536.9 87.1 68.9 63.40 - 95.00 -0.4

10 RAL Rang Dong Light and Vacuum Flask Personal & Household Goods 2,007.7 82.4 114.6 61.80 - 115.50 2.1

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion  

No

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance

Tickers Company name Sector



WEEKLY SNAPSHOT
Other Macro data

Price %1W %1M %3M %YTD Trend

Dollar index 103.08 -0.25 -0.98 1.24 -0.42

VND/USD 23,665 0.35 0.74 0.91 0.14

KRW/USD 1,305.20 -0.95 0.10 -0.89 3.14

JPY/USD 142.98 -0.92 2.03 8.19 9.05

EUR/USD 0.92 0.28 -1.65 0.25 -1.58

SGD/USD 1.35 -0.09 0.18 1.61 0.87

CNY/USD 7.23 -0.28 1.38 5.33 4.86

Price 

(USD)
%1W %1M %3M %YTD Trend

WTI 71.93 2.96 -0.83 -10.87 -10.38

Gasoline 255.32 -2.46 -3.33 -9.25 3.81

Natural gas 2.64 -2.41 13.18 31.08 -41.09

Coal 139.65 9.19 3.87 -27.92 -65.45

Gold 1,915.70 -0.19 -1.25 -4.59 5.03

Silver 22.71 -0.27 -3.01 -9.06 -5.18

Platinum 909.47 0.35 -11.00 -10.11 -15.34

Iron ore 112.27 -0.33 3.39 -5.78 0.89

China HRC 3,877.00 -0.21 1.81 -9.54 -6.51

Wheat 647.00 -1.33 3.07 -4.22 -18.31

Corn 563.25 -3.06 -6.79 -12.47 -16.99

Currency Exchange Rate

Commodities

Maturity 1 Yr 2 Yrs 3 Yrs 5 Yrs 7 Yrs 10 Yrs 15 Yrs 20 Yrs 30 Yrs

Interest Rate 2.11 2.12 2.14 2.14 2.41 2.73 2.92 3.52 4.86

Change (BPS) -0.60 0.30 0.20 -0.50 8.40 9.50 7.80 2.90 -1.20

Source: Bloomberg, Shinhan Securities Vietnam
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