Wednesday, July 5, 2023

Exploring Vietham
Market Insight

Market Summary:

" Maintaining the upward momentum "

[»] In Wednesday's trading session, market liquidity improved
compared to the previous session, the prospect in the coming
time is quite positive.

E| At the end of the session, VN-Index gained 2.62 points,
equivalent to 0.23%, reaching 1,132 points; HNX-Index dropped
0.92 points (-0.40%), reaching 227.84 points. Market liquidity
reached VND 17.2 trillion, equivalent to about 807 million shares
traded. Foreign investors net bought VND 184 billion, focusing
mainly on HPG, TCM, and DGC.

[»] VCB (+2.00%), HPG (+2.67%), and BID (+0.80%) were the
three tickers that contributed the most to the market's green
color. On the contrary, VHM (-0.71%), VNM (-1.13%), and GAS (-
0.84%) were the three tickers that lost the most points in the
market.

[»] Building materials and banking were two impressive gainers
today with typical stocks such as HPG and VCB.

[»] Technical perspective: Liquidity improved compared to the
previous session. The price momentum from the MACD indicates a
decrease in selling pressure. RSI is still in an uptrend, approaching
the overbought zone. Investors limit bottom-fishing, only
disbursing stocks with good fundamentals with reasonable buying
points during the market's correction.
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Index Price %1D %1M %1Yr. PER PBR Mkt Cap
VN-Index 1,135 02 34 -4.0 15.4 17 4,515,512
VN30 Index 1,130 02 25 -9.0 126 1.7 3,216,000
VN Midcap 1,499 01 4.7 -36 13.3 1.4 820,416
VN Smallcap 1,349 03 31 =28 249 1.0 251,404
HNX Index 228 04 0.6 -180 293 13 268,445
UpCom 85 -01 1.5 =20 121 1.6 1,042,352
Vietnam Sector Performance

Sector %1D %1M %YTD %1YR. PER PBR Mkt Cap
Retail 0.7 8.1 7.2 0.7 17.4 2.6 89,911
Insurance -0.1 0.2 -0.6 -13.6 180 1.6 45,194
Real Estate -0.4 21 7.8 -24.3 14.9 1.6 806,468
Technology -09 1.5 129 1.1 18.3 35 108,853
Oil & Gas 0.6 36 42.7 10.1 45.1 2.7 65,380
Financial Services -0.8 83 54.4 19.5 24.6 15 144,931
Utilities -0.4 -0.3 2.7 -4.4 1.6 21 311,335
Travel & Leisure -0.3 1.3 -7.2 -17.9 n.a 9.1 94,427
Indus. Goods&Services 0.8 5.6 16.2 32 12.6 17 132,621
Per.& Household Goods 0.0 33 -2.2 =95 10.7 1.8 50,700
Chemicals 0.3 83 232 -13.8 75 1.4 161,341
Banks 0.7 21 18.0 1.7 87 1.7 1,720,746
Car & Parts -0.8 24 133 -6.7 12.3 1.0 20,313
Basic Resources 20 19.3 44.7 13.1 26.7 14 202,622
Food & Beverage -0.2 2.4 -7.2 -10.9 20.1 3.0 461,594
Media -0.2 35 46.8 -17.2 17.7 1.0 1,293
Cons. & Materials 0.3 6.8 388 6.7 230 13 108,738
Health Care 0.6 1.1 27.7 21.2 15.9 24 38,917

Key Currencies & Commodities

Term Price  %1D %IW %1M %3M  %YTD %I1Yr.
Dollar index 103 00 06 -0.9 1.2 -0.4 32
USD/IPY 144 -01 -0.1 34 9.9 10.0 6.2
USD/CNY 7 0.4 0.1 20 53} 5.0 7.8
KRW/USD 1,299 -02 -0.7 -0.7 -0.9 26 -0.1
EUR/USD 1 -01 02 -1.6 02 -17 5.7/
USD/VND 23,753 0.2 09 11 1.2 0.5 1.8
Wl 7 14 45 -1.9 -12.2 -11.8 -28.9
Gasoline 237 -37 -5.8 -6.1 -15.9 -3.6 -28.8
Natural gas 3 2.7 0.7 239 29.0 -37.9 -49.6
Coal 143 -33 1.9 93 -25.7 -64.6 -63.9
Gold 1,929 02 11 -1.7 -4.5 5.7 9.3
China HRC 3887 -02 07 11 -9.6 -6.3 -11.2

Contributors to VN Index
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VCB  HPG  BID DGC  VRE  VPB  VIB PLX SSB CTG  VND  HWN ssi GEX BCM  GVR  VIC GAS  VNM  VHM
(2.00%) (2.67%) (0.80%) (2.78%) (1.10%) (0.50%) (1.27%) (1.13%) (0.74%) (0.34%) (-1.53%) (-1.38%) (-1.13%) (-3.05%) (-0.87%) (-0.99%) (-0.58%) (-0.84%) (-1.13%) (-0.71%)
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Stock Feeds

Companies News

1) NVL & HTN - Real Estate: A series of real estate projects of Novaland, Hung Thinh proposed by the Working Group to remove obstacles.
Many real estate projects have been proposed by the Prime Minister's Working Group to remove difficulties and obstacles, including
projects of Novaland and Hung Thinh.

2) HQC - Real Estate: Many violations and fines occured at Hoang Quan social housing project in Khanh Hoa.
3) HDG - Real Estate: Dragon Capital raised its ownership rate in Ha Do to nearly 13%.

4) VCG - Construction & Materials: VCG will buy nearly 17 million more shares of Dak Ba Hydropower project owner.

Stock of the day

[»] Sai Gon VRG Investment Corporation - SIP 16.00 r 160,000
SIP - Real Estate: Stock market capitalization of VND 10,000 billion closed on| 499 | I 140,000
HoSE. The first trading day of SIP on HoSE is expected to be August 8, 2023. The | 190,000
HoSE offering price will be determined based on the average reference price of | 1290
the last 30 trading sessions before unregistering transactions on UpCOM. 10.00 | [ 100.000 )
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Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 7/4/2023  7/5/2023 1W AVG 20 days Trend
1 |Chemicals I o0 508 1,255 743 planeen_ slaBeen -_l
2 |Technology . s 126 161 106 M- __- 0 o aama_ __um
3 |Retail . o 364 610 403 mmlaman-cesaloaan =
4 |Basic Resources - s 1,045 1722 1,260 Humluall Halaanl__-N
5 Industrial Goods & Services - 30.8 665 903 691 Mlaun-n- Haallan. .=
6 |Food & Beverage - 236 1472 1,685 1364 lmmumnn- =
7 |Construction & Materials - 17.7 890 1,162 987 lunnm-sunlualenn __=
8 |Banks | 17.0 2,143 25538 2169 Mac-m-D__—ulm_aa __a
9  |Automobiles & Parts . 16.8 79 100 85 Humnmalceanaialan -
10 |Personal & Household Goods l 1.7 164 198 V22 T SRR | [Up—
11 |Travel & Leisure 1 84 123 137 127
12 |Real Estate ! 1 2,034 2,483 2,457
13 |Oil &Gas ! 09 403 188 (70 T R
14 |Financial Services 06 | 2,571 1,716 1727 Bmcamalacmcalona. n.
15 |Health Care 79 B 16 15 16 mluma e _memo
16 |Utilities ; 187 166 188 D mcmmm o W_m m_m
17 |Media 1 1 L [T T N T e
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
DGC | Ducgiang Chemicals Chemicals 66,600 28 18 131 2171 603.5 Amnrnan S
HPG |Hoa Phat Group Basic Resources 26,950 2.7 13 49.7 357 851.1 NAAANY
MWG |[Mobile World Investment Retail 43,350 0.2 -1.3 1.0 122.0 318.9 DNV Yy
NKG  |Nam Kim Steel Basic Resources 17,700 11 -25 445 120.9 319.7 AAL~AYS
VPB |VPBank Banks 19,950 0.5 -1.5 1.5 58.3 411.3 MV
HSG |Hoa Sen Group Basic Resources 16,700 0.6 -0.6 489 91.7 315.1 \J\’\/\*\/
VNM  |Vinamilk Food & Beverage 69,800 -1 -1 -8.3 36.3 467.3 V-—-\J\-*\/
PDR |Phat Dat Real Estate Real Estate 17,350 2.1 2.1 27.6 57.5 3241 A
ASM |Sao Mai Group Food & Beverage 11,550 50 45 50.0 310.1 152.7 S ———
VCG |Vinaconex Group Construction & Materials 21,350 0.0 0.2 36.1 76.4 263.0 \*‘\»—M_,
STB |Sacombank Banks 29,900 0.2 0.0 329 33.6 436.6 \_,.A/-/\.\,.
LPB |LienViet Post Bank Banks 15,550 0.6 1.6 187 146.7 181.4 W
IDI |1.D.I International Development & Investmen Food & Beverage 13,750 30 1.1 26.1 170.1 161.0 \os-_/\/\._f
AAA | An Phat Bioplastics Chemicals 11,200 32 1.8 64.0 221.3 140.6 w
GEX |Gelex Group JSC Industrial Goods & Services 19,100 -3.0 -2.1 54.0 324 378.2 S AN
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D %W %YTD %Volume Volume Trend
price Change (x1000)
DGC |Ducgiang Chemicals Chemicals 66,600 238 1.8 13.1 37 66.60 A
CSV  |South Basic Chemicals Chemicals 36,250 27 33 19.6 4.0 36.25 o~ S/
ASM  |Sao Mai Group Food & Beverage 11,550 5.0 45 50.0 6.9 11.55 ‘W
HT1 |Ha Tien 1 Cement Construction & Materials 17,000 3.7 4.3 64.3 4.4 17.00 e N
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
IDI |1.D.I International Development & Investmen Food & Beverage 13,750 30 1.1 26.1 4.5 13.75 W
SBT |Thanh Thanh Cong - Bien Hoa Sugar Food & Beverage 15,750 16 13 19.5 2.5 15.75 M._._,_,
AAA | An Phat Bioplastics Chemicals 11,200 3.2 1.8 64.0 32 11.20 —an S
ELC |ELCOM CORP. Technology 13,800 34 04 423 23 13.80 RN
SMC |SMC Trading and Invm't Basic Resources 13,550  -04 25 40.1 13 13.55 e A

Foreign Investor Tra vities (VNDbn)
Top Buy Tickers Date Buy Sell Net value

7/5/2023 1349.57 1166.33 183.2

FUEVFVND 2042 7/4/2023 1138.57 1584.78 -446.2
ves 7/3/2023 857.36 723.66 133.7
6/30/2023 1002.14 620.03 382.1

PN 6/29/2023 1158.68 1043.66 115.0
vPB 6/28/2023 1058.77 982.39 764
6/27/2023 912.71 1379.34 -466.6

ETVFVN30 6/26/2023 1108.57 1555.99 -447.4
KBC 6/23/2023 1185.45 1225.75 -40.3
6/22/2023 1221.45 1629.5 -408.1

MWG 6/21/2023 1682.75 1641.36 414
vic 6/20/2023 832.16 1240.04 -407.9
6/19/2023 1112.42 1215.38 -103.0

TPB 6/16/2023 2644.14 2167.9 476.2
DB 6/15/2023 1406.33 1007.36 399.0
6/14/2023 1696.81 1092.23 604.6
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading ::I)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 19,460 0.8% 5.2% 12.3% 2,743,000 534 -———— R |
2 |DCVFMVN Diamond ETF FUEVFVND 24,000 0.4% 3.0% 71% 4,134,400 995 __M____m _ -__ I
3 |SSIAM VNX50 ETF FUESSV50 16,660 -0.3% 4.6% 18.6% 22,100 04| H_mmm ml_w —m_ =_mull
4 |SSIAM VN30 ETF FUESSV30 13,900 0.7% 57% 11.4% 2,200 00 -m=l__ ___NED ____
5 |DCVFMVN Mid Cap ETF FUEDCMID 9,370 1.5% 5.4% 15.7% 32,400 03| _ e—m_=lnll. . _Em
6 |IPAAM VN100 ETF FUEIP100 8,080 0.7% 4.9% 11.9% 1,600 0.0
7 |KIM Growth VN30 ETF FUEKIV30 7,440 0.8% 3.9% 11.9% 48,600 0.4
8 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,080 0.3% 2.4% 19.7% 49,000 0.5
9 MAFN VN30 ETF FUEMAV30 13,370 0.1% 3.4% 12.2% 5,300 01| cullemlom m-l_ula _a_
10 |SSIAM VNFIN LEAD ETF FUESSVFL 17,750 0.9% 3.8% 23.7% 24,300 04 - WMo__ _——— e -——
11 |VinaCapital VN100 ETF FUEVN100 14,690 -0.1% 4.9% 13.4% 81,000 12| amiimal_n —_ml.=lEE_.
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs
. Management R . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index {USD mn) {USD mn) (USD rn) Return (%) ¥ %) Beta yield (%) PB(x) PE(x) holdings (%)
1/ETVFVN30 DCVFM 8/14/2014 VN30 341.2 -13.3 -30.7 -6.9 25.6 1.0 n.a n.a n.a n.a
2|FUEVFVND DCVFM 5/12/2020 VNDIAMOND 801.3 10.5 -14.5 -8.7 311 09 n.a n.a n.a n.a
3|FUESSV50 SSIAM 12/15/2014 VNX50 6.0 0.0 0.0 -6.4 46.9 1.0 n.a n.a n.a n.a
4|FUESSV30 SSIAM 7/27/2020 VN30 3.7 0.1 0.3 -9.8 335 08 1.99 1.7 1.5 63.0
5|FUEDCMID DCVFM 9/29/2022 VNMID 3.6 0.0 0.0 n.a 349 1.2 1.80 14 126 46.9
6|FUEIP100 IPAAM 7/28/2021 VN100 n.a 0.0 0.0 -8.7 237 1.0 n.a n.a n.a n.a
7|FUEKIV30 HVCapital 1/6/2022 VN30 13.4 -0.3 -0.3 -8.1 338 09 2.00 1.7 1.3 63.5
8|FUEKIVFS HVCapital 11/3/2022 VNFINSELECT | 8466546.0 53 53 n.a n.a 1.1 1.80 1.3 8.1 70.3
9 FUEMAV30 MAFM 12/8/2020 VN30 n.a 0.0 -0.1 -8.7 255 10 n.a n.a n.a n.a
10 |FUESSVFL SSIAM 2/24/2020 VNFINLEAD 164.2 14 -1.4 6.9 374 08 1.56 1.3 8.2 829
11|FUEVN100 Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -7.4 289 09 1.86 1.6 11.6 44.0

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax:(82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax:(1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong
Tel:(852) 3713-5333

Fax :(852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, 1. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District 3,
Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward,
Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000

Compliance Notice

* Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.
* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of

this date and may differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should

K contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and /
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