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WEEKLY

“World stocks are less optimistic about economic outlook™

basis points.

Week 25, 19th — June 23th, 2023 CENTER
WEEKLY DATA CENTER Index Return % Index Multiples
. Mrk C
US stocks had a lower week as Federal Reserve Chairman Jerome Powell told Index name ClosePrice 1W 1M 3M YID Trend P/E P/B (U;D ::)
the US Congress that further rate hikes were needed to bring down inflation. VN-index 1129 13 60 81 121 o~ 154 17 o1
European stocks Stoxx600 fell 2.6%. The Bank of England and the Bank of Upcom Index 86 13 58 125 196 " 126 13 44
Norway raised interest rates by 50 basis points, larger than most analysts HNX Index 232 14 73 139 128 v 293013 11
expected, while the National Bank of Switzerland continued to raise rates by 25 VN30 Index 1127 16 55 77 121 (W16 17 136
S&P 500 Index 4,382 06 57 1.0 141 e 210 42 38,226
] . -~ -~ ] ) STOXX Europe 600 Index 455 26 24 1.9 70 T 1330 17 13,412
Markets in Asia-Pacific were less positive with the short trading week. Japan's Hang Seng 18,890 57 40 36 45 e 98 10 2818
o . . 0 . " 0
core inflation rate in May fell slightly to 3.2% but remained above the BOJ's 2% Nikkei 225 32782 27 59 196 256 ... 325 20 4074
target. The People's I_3ank_ of China Iowereo_l its base rate for one-year and five- SHCOMP Index 3,198 23 30 21 35 e 143 14 6544
year loans by 10 basis points on Tuesday, in a bid to counter a post-COVID-19 STl Index 3.194 20 07 08 48 pMems 130 11 372
KOSPI Index 2,570 -2.1 0.1 60 149 s ~"" 153 10 1,525

growth slowdown.

WTI crude fell below $69 a barrel for the week and is down more than 4% this
week as further monetary tightening and messages from major central banks
hurt the outlook for the global economy and energy demand. Meanwhile, EIA
data showed that US crude inventories unexpectedly fell by 3.8 million barrels
last week.

Vietnam stocks: Vietnam market had an optimistic trading week, up 1.27%
(14.16 points) to close the week at 1,1129.38. The market tried to surpass the
peak but lacked the lead of large stocks, so there was not really a boom session.
Real estate stocks stood out with many strong gainers in the past 2 weeks.

Outlook and recommendation: The index will continue sideways around the
strong resistance zone of 1,125 points. On the weekly chart, the MACD shows
that the price momentum is still increasing, the buying power is also increasing
steadily. RSI is trending towards the same overbought. Currently, the index is
touching the upper band of Bollinger Band, which is a remarkable point.
Investors should limit disbursement with a large proportion to reduce risks and
wait for the market to adjust to have a reasonable buying point.

Source: Bloomberg
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WEEKLY SNAPSHOT

Cap Size & Sectors
By Cap Size %Liquidity Chg %Weight Multiples
Cap Size 1w ™M YTD 1w 1™ 3M Current Change P/E P/B Mrk Cap
(VND bn)
Large Cap 1.0 5.6 10.8 -0.2 9.5 399 68.4 -0.6 12.7 1.8 3,889,730
[ Mid Cap 3.0 8.8 22.8 53 55 33.9 29.3 1.3 19.9 1.2 539,870
Small Cap 1.4 7.4 17.8 -22.3 -22.0 17.8 2.2 -0.7 355 0.7 71,485
By sectors %Liquidity Chg %Weight Multiples
Sectors name 1w ™M YTD 1w ™M 3M Current Change P/E P/B Mrk Cap (VND bn)
Basic Resources 7.0 15.4 38.6 =Sl 9.1 40.8 8.9 -0.4 6.9 1.2 194,096
Chemicals 5.8 14.6 18.5 -3.1 4.7 55.1 4.7 -0.2 9.1 1.1 155,140
|+ Construction & Materials 43 9.8 34.0 17.5 8.5 51.0 8.9 1.3 29.8 1.1 117,625
Retail 43 13.3 3.6 -25.7 -8.6 14.4 2.0 -0.7 234 1.1 86,209
[P+ Financial Services 3.8 15.9 54.8 1.4 7.1 344 15.5 0.1 39.0 1.2 145,305
Industrial Goods & Services 34 9.5 16.5 -2.0 6.2 59.7 5.1 =0l 125 1.1 122,294
Travel & Leisure 2.6 2.6 =700 -5.8 2.7 529 0.9 -0.1 n.a 1.0 94,496
|+ Personal & Household Goods 2.6 6.3 -2.1 1.3 18.3 493 1.2 0.0 1.5 1.1 50,758
Food & Beverage 2.4 3.9 -7.5 -4.7 13.2 47.3 8.1 -0.5 24.6 1.0 457,825
Insurance 1.5 1.0 0.1 34.3 61.9 127.8 0.5 0.1 17.7 1.0 45,509
Oil & Gas 0.9 0.3 217 345 26.4 50.7 1.3 0.3 334 1.0 61,072
Technology 0.8 4.5 1.7 9.6 4.5 36.4 0.7 0.1 18.0 1.0 107,627
Utilities 0.1 1.7 3.8 -9.1 -15.7 2.7 1.5 -0.2 1.9 1.0 316,207
Automobiles & Parts 0.1 3.8 35 -6.9 1.6 13.8 0.4 0.0 1.3 1.0 13,849
Real Estate 0.1 3.9 8.9 1.6 1.0 344 21.6 0.2 6.9 1.0 818,399
Banks -0.1 55 18.3 1.2 25 28.0 18.3 0.1 8.7 1.1 1,609,037
Health Care -0.3 8.5 23.7 -25.4 -7.1 15.0 0.2 -0.1 14.5 1.1 37,703
Media -4.5 6.2 49.3 -10.1 -15.9 18.4 0.0 0.0 19.0 1.1 1,316

Source: ICB level 2 - Fiinpro, Bloomberg
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

ETF Name

Total

Foreign
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF

iShares MSCI Frontier and Select EM ETF

Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Local
DCVFMVN Diamond ETF
DCVFMVN3O0 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN3O ETF
SSIAM VNX50 ETF
VinaCapital VN10O ETF
SSIAM VN30 ETF

Source: Bloomberg, Shinhan Securities Vietnam
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AUM
(USD mn)

3,759
2,604
550
862
651
361
148
17

6

10
1,154
599
352
163
26

1w
-10.2
-12.1
0.0
0.0
-13.0
0.8
0.0
0.0
0.0
0.0
2.0
0.0

0.8
0.0
0.0
0.0
0.0

Fund flow (USD mn)
™ 3M
-26.4 -67.9
-20.4 -46.0
7.9 -21.4
-0.8 323
-37.2 -68.9
5.6 10.5
4.1 1.5
0.0 0.0
0.0 0.0
0.0 0.0
-6.0 -21.9
0.0 0.0
-8.1 -20.8
22 -1.6
-0.2 -0.1
0.0 0.0
0.0 0.0
00 0.6

YTD
224.2
224.4

72.9

70.9

59.7

63.0

-43.7
0.3
1.3
0.0

-0.2

0.0
-1.3
1.3
-0.4
-0.5
0.0
0.6

Countries

China*
India
Indonesia
Japan*
Maylaysia
Philippines
S.Korea
SrilLanka
Taiwan
Thailand

Vietnam

WTD

Foreign Capital Flow (USD mn)

MTD QTD YTD
-8,437 48,189 48,189
3,147 10,079 7,596
-259 678 1,124
17,644 69,858 49317
-193 -409 -832
137 137 137
-586 3,144 8,614
3 -1 0
2,589 5,241 13,211
-280 1,478 3,124
-10 -237 -19

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week

Source: Bloomberg

Note:

-AUM: Assets under management
-WTD: Week to Date
-MTD: Month to Date
-QTD: Quarter to Date

-YTD: Year to Date
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Capital Flow & Trading activity

-246.45

-527.6

4

Top net buying & selling of proprietary trading (VND billion)

Top net buying & selling foreign investors (VND billion)
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FUEVFVND VIX
STB E1VFVN30
HPG FIR
CcTG 0CB
FUEKIVFS FPT
FUESSVFL DBC
VPB TDP
MWG MBB
VIC BID
GMD ViB

VHM HPG
NVL  FUEVFVND
VNM Vel
V(B STB
TPB FRT
VPB HDG
VRE DXG
BIC FUEKIVFS
NLG ]
BID PAN

Source: FiinPro, Shinhan Securities Vietnam

4414

44951

Net trading value of the week of proprietary trading
and investors by sector (VND billion)

Proprietary : Local Local
Sub-sector trading Foreign Individual Institutions
wNDbn) NP NDbn)  (vND bn)

Real Estate -15 -930 1,179 -249
Basic Resources -96 340 -496 155
Media 0 -1 1 0
Industrial Goods & Senices -20 28 13 -41
Health care 0 3 -6 3
Chemicals -21 26 -8 -18
Financial Senices -272 338 -185 -154
Travel & Leisure -8 -40 31 8
Banks -178 -314 710 -396
Construction & Materials -5 11 197 -208
Food and Beverage -6 -297 314 -17
Retail -24 99 -66 -34
Utilities -5 -54 88 -34
Personal & Household Goods -7 -50 37 13
Technology 17 -1 34 -33
Automobiles & Parts 0 4 -7 2
Insurance -1 -40 71 -31
Oil & Gas 8 -2 -42 44
Total -632 -878 1,868 -989

Source: Fiinpro, Shinhan Securities Vietnam

The put-through transaction value is notincluded
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WEEKLY SNAPSHOT

Performances
HSX *
Top 5 worst performers Top 5 best performers
Closing price
No.  Ticker Industry 52 Weeks Range Closing price % Return % Return (kvND) 52 weeks range Industry Ticker
1 MHC Industrial Goods & Services 3.54-7.89 5.1 25.00% 22.5 11.85-22.90 Travel & Leisure VNS
2 HVX Industrial Goods & Services 2.31-4.90 4.0 22.60% 116.1 48.55-123.90 Industrial Goods & Services PDN
3 LBM Construction & Materials 37.50-52.30 46.4 2040% 29.8 6.73-30.70 Technology ST8
4 TTB Construction & Materials 2.07-5.32 2.7 16.34% 15.0 5.28-15.25 Financial Services AGR
5 PSH Agricultural production 3.84-15.50 13.1 14.76% 29.8 2.73-8.70 Real Estate PTL
* Statistics for tickers with market capitalization over VND 2,000 billion
HNX
Top 5 worst performers Top 5 best performers
Closing price
No. Ticker Industry 52 Weeks Range Closing price % Return % Return (kvND) 52 weeks range Industry Ticker
1 BKC Basic Resources 5.10-11.00 70 | 34.8% 10.6 250-1090  Personal & Household Goods ~ CET
2 VNT Industrial Goods & Services  48.70-90.80 48.7  -675% 27.% 16.4 10.70 - 30.50 Food & Beverage KHS
3 KKC Basic Resources 450-18.20 6.2  1622% 7.58% 38.9 28.60 - 45.50 Utilities HJS
4 STC Media 15.30-30.80 18.9 . -1600% 7.50% 40.2 21.70-42.30 Utilities BTW
5 VCM Industrial Goods & Services 12.50-29.10 219 - 15.65% 26.6 21.20-26.90 Construction & Materials DNP
Upcom
Top 5 worst performers Top 5 best performers
Closing price
No.  Ticker Industry 52 Weeks Range Closing price % Return % Return (kVND) 52 weeks range Industry Ticker
1 VFC Industrial Goods & Services  20.00 - 89.50 455 [ 101.00% 580.1 13.50 - 580.10 Construction & Materials XDC
2 PIS Utilities 9.00-53.00 238 27.22% 8333% 8.8 2.00-8.80 Food & Beverage PCF
3 NGC Food & Beverage 5.20-16.60 5.2 - 45.65% 13.4 7.70-13.40 Industrial Goods & Services MTS
4 CcMm Construction & Materials 31.90 - 65.00 450 2373% 4100% 28.2 12.60 - 42.00 Food & Beverage HAF
5 DXL Travel & Leisure 2.30-15.50 8.2 2336% 316% 18.1 6.30-18.10 Industrial Goods & Services ~ SCY

Source: Bloomberg, Shinhan Securities
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The top market liquidity
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Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Tickers

VNS
BIC
VSC
TV2
AGG
NBB
KSB
VNE
HT1
VNM

| WEEKLY RECAP

Top 10 stocks having significant liquidity change compared to previous week

Company name

VINASUN

BIDV Insurance

Vietnam Container Shipping
Power Engineering Consulting 2
An Gia Real Estate

577 CORP

Binh Duong mineral

Vietnam Electricity Construction
VICEM Ha Tien

Vinamilk

Sector

Travel & Leisure

Insurance

Industrial Goods & Services
Industrial Goods & Services
Real Estate

Real Estate

Basic Resources
Construction & Materials
Construction & Materials

Food & Beverage

Trading value

Daliy Avg
(VND mn)

2,519.6
18,571.9
50,837.6
10,651.4
13,848.6
10,912.2
98,705.6
4,553.9
24,769.9
377,776.9

% 1W

3,448.8
399.0
78.8
78.0
71.1
68.2
60.1
55.2
49.6
41.6

Price (VND
thousand)

22.5
29.2
35.0
315
299
15.9
30.0
12.7
16.2
69.1

Performance
52W -Range

11.85-22.90
20.35-32.00
27.05-43.15
17.05-32.30
26.64-36.27
11.30-22.40
11.65-30.45
8.41-13.00
6.95-17.40
65.50-85.60

% 1W

25.0
-1.5
8.0
7.7
55
8.6
13.9
3.7
10.2
4.5
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Currency Exchange Rate

Other Macro data

Price

£  Dpollarindex  103.03
©  vnD/usD 23,526
*  KRW/USD 1,304.25
®  JPY/USD 143.05
® rur/USD 0.92
®  sGD/USD 135
® cny/usp 7.18

Price
(UsSD)
& wr 68.27
B Gasoline 250.70
@ Natural gas 2.58
& Coal 125.75
¥  Gold 1,918.63
Silver 22.34
®  Pplatinum 927.63
4 Iron ore 112.85
D ChinaHRC  3,873.00
“ Wheat 730.75
V' Corn 646.75
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%1W %1M
0.89 -045
-0.04 0.21
251 -063
087 322
0.72 -0.82
1 0.39
0.25 210

Commodities

%1W %1M

-333 -6.36
-5.10 -5.83
178 1107
-7.50 -2158
-2.01 -287
-7.69 -473
-6.00 -12.16
0.09 531
0.10 112
1047 17.44
3.77 11.99

%3M
0.48
-0.06
2.04
932
-0.26
201

436

%3M

-242
-3.80
19.68
-28.77
-3.75
-3.31
-6.26
-11.65
-12.00
10.39
237

%YTD

-0.48
-045
3.06
9.10
-1.41
0.96

4.07

%YTD

-14.94
1.93
-42.39
-68.89
5.19
-6.74
-13.65
141
-6.61
-7.73

-4.68

Trend
v ~

14 5 ) Interbank interest rate
1D —1W —1M 3M
12 4
10 4
;. !
6 | |
.| [
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03/2022 05/2022 07/2022 09/2022 11/2022 01/2023 03/2023 05/2023
Vietnam Government Bond Yield Curve (%)
6.00 1
.
5.00 - . ®
. 3¢/onth ago ¢ ° 4 d
6 Months ago
4.00 A
N 1 Yearase- S —
3.00 A /
Current
2.00 —
1.00
0.00 T T T T T T T T
1y 2y 3y 5Y v 10Y 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15 Yrs 20 Yrs 30 Yrs
Interest Rate 2.1 2.1 213 2.14 2.26 2.54 2.76 3.87 4.99
Change (BPS) -10.50 -10.50 -10.00 -8.10 -9.80 -21.50 -15.50 -9.80 -3.40

Source: Bloomberg, Shinhan Securities Vietnam
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Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax: (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Compliance Notice

Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ
from actual results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities

9

Vietnam, a company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis
report and marketing materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in
whole or in part) or disclosed to any other person without the prior written consent of Shinhan Securities Vietnam.

This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or
sell any investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore,
when making their own investment decisions, investors should rely on their own personal judgment or the advice of their independent financial advisor and
depending on their personal financial situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam
Securities Company does not guarantee that investors will gain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its
senior officers, directors and employees disclaim liability for any loss or damage related to the use of all or part of the this report. Information and opinions are
subject to change at any time without notice and may differ from or contradict the views expressed in other business segments of Shinhan Securities Vietnam. The
final investment decision must be based on the individual judgments of the client, and this analytical report and marketing materials cannot be used as evidence for
legal disputes relating to these decisions. Invest.

Copyright © 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other
person without the prior written consent of Shinhan Securities Vietnam.
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