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» US stocks closed on Monday (June 19) due to the Juneteenth federal holiday, but futures contracts opened the week lower than
last week as investors said the holiday season would shorten the time. transactions of the week.

» European stocks Stoxx600 fell 1.02% as investors remained nervous about the economic outlook. The Bank of England will
announce its latest interest rate decision on Thursday, alongside the Swiss National Bank.

» The Nikkei fell 0.3% on low liquidity during the US holiday, with insurance companies leading the index's decline. Shanghai
Composite fell 0.54%, People's Bank of China is expected to cut rates on 1-year and 5-year loan prime rates later today.

* West Texas Intermediate (WTI) crude, down 0.68%, is trading at $71.29 a barrel, paring gains from last week, as doubts about
the Chinese economy outweighed OPEC+ production cuts and a seven-year slump. consecutive week of active oil and gas rigs

Currency & Commodity

in the US.
Market
Close %1D %1M %1Y

VN-Index 1,105 -0.88% 3.59% -6.35%
S&P 500 Index 4,410 -0.37% 5.19% 19.99%
Dow Jones Index 34,299 -0.32% 2.61% 14.76%
GP 100 7,588 -0.71% -2.17% 6.55%
Nikkei 225 33,294 -0.23% 8.07% 29.19%
SHCOMP Index 3,256 -0.54% -0.84% -1.80%
STOXX 600 462 -1.02% -1.45% 13.48%
KOSPI Index 2,602 -0.27% 2.54% 8.84%
Hang Seng 19,913 -0.64% 2.38% -5.91%

Close %1D %1M %1Y
Dollar Index 102.53 0.01% -0.65% -2.07%
USD/VND 23,534.00 0.00% -0.28% -1.34%
EUR/USD 1.09 -0.03% 0.97% 3.87%
USD/CNY 7.16 -0.51% -2.11% -6.57%
Brent 76.12 0.04% 0.71%  -33.30%
WTI 71.29 -0.68% -0.36%  -34.93%
Natural gas 2.64 0.34% 2.17%  -61.97%
Coal 128.35 -0.08%  -20.89% -67.03%
Gold 1,951.38 0.05% -1.04% 6.13%
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Trading volum Trading value
Close PE Change %1D e (mn stocks) (VND bn)
VNINDEX 1,105.40 15.06 -9.82-0.88 698 12,180
HNX INDEX 226.52 28.64 -1.93-0.84 134 1,910
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Money flow and sector rotation (VND bn)

Sector

Media

Construction & Materials
Oil & Gas

Insurance

Real Estate

Retall

Industrial Goods & Services
Personal & Household Goods
Food and Beverage
Automobiles & Parts
Utilities

Travel & Leisure

Health Care

Chemicals

Basic Resources

Banks

Financial Services
Technology
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6/16/2023

1
1,241
166
74
3,871
427
879
195
1,324
135
228
144
51
797
1,594
4,647
4274
212

20-session
Average

2
1,279
156
52
2,907
397
197
157
1,030
126
242
132
38
667
1,173
2,715
2,189
101

Source: Bloomberg, Shinhan Securities Vietnam
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Top net buying & selling of proprietary trading (VND billion) The net trading value of proprietary trading and investors by sector (VND billion)

Proprietary Local Local

Foreign o DG
(VND bn) Individual  Institutions

Sub-sector trading

FUEVFVND BCM

FUESSVEL EIVFVN30 (VND bn) (VNDbn)  (VND bn)
FUEKIVFS SS Real Estate 40 (344) 354 (10)
HPG BID :

I stB TDP Basic Resources (26) 26 (88) 62
L ANV TCB Media - 0 (0) 0
- PTB FIR Industrial Goods & Services 10 (19) (6) 25
| HDG oE Health care : 2 ) ()
L HSG DBC Chemicals 6 10 (20) 10
Top net buying & selling foreign investors (VND billion) Financial Services (357) 353 (61) (292)
-341.7 NVL FUEVFVND 231.7  Travel & Leisure 2 (7) (21) 28
VNM VvcCl Banks 40 (92) (10) 102
vcs FUESSVFL Construction & Materials 0) 25 12 (37)
vic HPG Food and Beverage 7 (79) 91 (12)
HDB FUEKIVES Retalil 0 31 (54) 23

MSN DGW
PN 55| Utilities 1 11 3 (14)
BIC NLG Personal & Household Goods - (20) 7 13
VRE HDG Technology 2) 1) 19 (18)
ELVFVN30 VHM Automobiles & Parts 0 (1) (1) 2
Insurance 0 (18) 23 (5)
Oil & Gas 2 (6) (12) 18

Source: Fiinpro, Shinhan Securities Vietham
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Macro Business news
e HAG: In May, Hoang Anh Gia Lai Joint Stock Company (HOSE: HAG)
Positive recorded net revenue of 626 billion dong, up 11% and profit after tax of
_ - _ _ 82 billion dong, 2.5 times higher than the previous month. HAG said
¢ HS_BC: There Isa pOSSIbI|Ity.that there will b? another 0.5 basis that in the context that domestic hog prices increased slightly compared
point reduction in the operating rate in the third quarter of 2023. to April but only fluctuated around low prices, the Company's business
* The steel industry benefits the most from the rate-lowering cycle. results in May mainly came from banana revenue.

¢ AGR, VCB: Agribank and Vietcombank both reduced interest rates by

Less positive
0.5-0.7 percentage points compared to the previous adjustment period

* Total impogt—export value of Vietnam reached 260.8 billion USD, (May 31, 2023). These two banks reduced the interest rate on deposits
down 15.3%, equivalent to 47.2 billion USD down over the same for 1-2 month term to 3.4%/year and 3-5 month term to 4.1%/year. If
period last year. you deposit online, customers will receive a higher interest rate, ranging

from 4.3-4.5%lyear. The interest rates of deposits at the counter with a
term of 6-11 months of Agribank and Vietcombank have both
decreased from 5.5%/year in the previous period to 5%/year; term of
12 months or more is applied at 6.3%/year.

e HBC: On June 17, 2023, the Board of Directors of Hoa Binh
Construction Group (stock code HBC) approved a resolution to sell
100% of capital in Matec Construction Machinery Co., Ltd. to investors
with sufficient financial capacity. On June 19, according to a disclosure
from HBC Group, the investor who bought Matec Construction
Machinery Co., Ltd. was Ashita Group, with a total transfer value of
VND 1,100 billion.
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Business news

SHB: The State Bank of Vietham (SBV) has approved in writing Saigon -
Hanoi Bank (SHB) to issue shares to pay dividends in 2022 to existing
shareholders at the rate of 18% and Issue shares under an employee option
program (ESOP). After implementing the above two options, the charter capital
of SHB will increase from VND 30,674 billion to VND 36,645 billion,
maintaining the position of Top 5 private commercial joint stock banks with the
largest charter capital in the system.

HAH: Business plan in 2023 with total revenue of VND 2,959 billion and profit
after tax of VND 429 billion. Total throughput reached 1,006,000 TEU, of which
port operation was 418,000 TEU, container transport 396,000 TEU, Depot
192,000 TEU. With this plan, HAH targets a 9% decrease in revenue year-on-
year and a 41% decrease in profit after tax compared to the same period last
year.

STK: Century Yarn Joint Stock Company has just announced the final
registration date to receive the 2022 share dividend at the rate of 15%. The
leader of Century Yarn Joint Stock Company said that the main reason for the
decline in revenue and profit was that in the first quarter of 2023, the average
sales and selling price were lower than the same period last year due to direct
and indirect customers. reduce order size.

BID: On July 6, the Eastern Partnership Auction Company will hold an auction
of all debts of Anh Minh Co., Ltd. arising at BIDV. The value of the debt as of
May 12, 2023 is more than VND 228.27 hillion, of which the principal balance
is more than VND 96.68 hillion, the balance of interest and penalty fees is
more than VND 131.59 billion.
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Trend:
Chiso VNINDEX-1D = 0111568 H1117.23 L110291 C1105.40 -9.82 (-0.88%) m « The market dropped 9.82 points (-0.88%) to close at
v 1,105.22; this is the strongest drop since mid-April, liquidity
mgg‘; also dropped sharply compared to previous sessions.

Speculative stocks are most affected when the market
reverses; stocks fell much deeper than in the morning
session.

1093.57
1092.48

e Technically: The index returned to the support zone of
1,100 after hitting the strong resistance of 1.125. MACD is
in the positive zone but selling pressure is gradually
dominating. RSI has broken out of the overbought zone.

1060.00
1052.40
% Short-term bearish signal is gradually forming

1020.00 ¢ Strategy: Investors should take advantage of the market's

13.89 correction to disburse a moderate proportion of stocks with
13.26 reasonable buying zones. If the market continues to fall,
10.00 investors can use the price averaging method to lower the
cost of capital.
==l 1l 0.63 Scenario:

¢ Positive (50%): The index surpassed the strong resistance
level of 1,125 points and moved to the next resistance level
at 1,200 points.

S
8

60.08
e Less positive (60%): After failing to test 1.125 zone, the

index returned to the next support zone of 1.100; even
40.00 1,060 if there is less positive information.
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20/6/2023 Unit: VND thousand
Today's watchlist
Recommendation Bu()J/rllnglgrl)ce Target Cutloss Upside Downside Current price Signals
- 0
VCI Buy 35.9 39.15 34 9% -5% 36.65 MACD crosses up at the resistance zone
STB Buy 27 33 25 22% -1% 28.75 MACD, Stoch RSI crosses up at the resistance zone
Trading portfolio
) Buyi i ) ) )
Ticker Recommendation u()frglgz |)ce Target Cutloss Upside Downside Current price T+  Profit/Loss Date Note
REE Buy 62.8 68.6 60.5 9% -4% 63.3 4 0.80% 14/06/2023
HPG [ Hold 22 23.9 20.8 9% -5% 23.35 9 6.14% 07/06/2023
HSG [ Hold 16.4 18.1 15 10% -9% 16.25 9 -0.91% 07/06/2023
VHC [ Hold 60 67.8 57 13% -5% 60.1 9 0.17% 07/06/2023
AAA [ Sell 11.25 13 10.5 16% -7% 10.85 13 -3.56% 01/06/2023
SBT [ Hold 16.45 17.8 15.6 8% -5% 16.8 14 2.13% 31/05/2023
VPB [ Hold 19.7 21.4 18.5 9% -6% 19.45 20 -1.27% 23/05/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
28 29 30 31 1 2 3
EA Inflation Rate US Unemplyment Rate
EA Unemplyment Rate US Non Farm Payroll
4 5 6 7 8 9 10
AU GDP Growth Rate CN Inflation Rate
CN Balance of Trade
US Balance of Trade
11 12 13 14 15 16 17
GB Unemployment Rate US FED Interest Rate Descision ~ BOJ Interest Rate Descision
US Inflation Rate ECB FED Interest Rate Descision
18 19 20 21 22 23 24
GB Inflation Rate BoE Interest Rate Decision JP inflation Rate
GB Retail Sales
25 26 27 28 29 30 1
DE Inflation Rate EA Unemployment Rate
2 3
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Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual
results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

This research report and marketing materials for Viethnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an
organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials
is/are licensed and regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied,
redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell
any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment
advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations
of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities
or financial instruments mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will
obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this
report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to
opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and
marketing materials cannot be used as evidence in any legal dispute related to investment decisions.

Copyright (© 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan

Securities Vietnam Ltd. /

12| MORNING CALL € Shinhan Securities




