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Market Summary:

" A painful fall "

E| In Monday's session, after SBV decided to decrease the
interest rate, the stock market continued to sink into the red vibe
due to the strong selling pressure from Large Caps.

[>] At the end, the VN-Index lost 9.82 points, equivalent to 0.88%,
reaching 1,105.40 points; HNX-Index dropped 1.92 points (-0.84%),
reaching 2226.52 points. Market liquidity reached VND 14.32
trillion, equivalent to about 811 million shares traded. Foreign
investors reversed to net sale of VND 104.41 billion, focusing
mainly on NVL, VNM, VCB.

[>] SAB (+1.16%), VCI (+4.42%), SHB (+1.59%) were the three
tickers that contributed the most to the market's green color. On
the contrary, VCB (-3.14%), VIC (-2.62%), VHM (-1.79%) were the
three tickers that took the most points of the market.

[»] Banking and Real estate were the 2 sectors taking most points
of the market today, with typical tickers such as: VCB, VHM, VIC.
[»] Technical view: The market had a strong correction so the VN-
Index cut down to the support area of 1,110 points. Despite the
strong selling pressure from Large Cap in the afternoon session,
today's trading volume was 11.5% lower than the 20-day average.
It is expected that the market index will continue to test around
1,110 points and 1,100 points will be the next short-term support
area of VN-Index.
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k Index Performance & Multiples

Index Price %1D %1M %1Yr., PER PBR Mkt Cap

VN-Index 1,105 -09 36 -9.2 15.2 1.7 4,448,680
VN30 Index 1,099 -09 28 -12.6 12.4 1.6 3,190,576
VN Midcap 1,446  -0.1 6.8 -9.0 129 1.4 789,187
VN Smallcap 1,310 -08 6.8 -9.8 23.7 1.0 246,368
HNX Index 227 -08 59 -191 289 13 265,483
UpCom 85 -0.1 4.3 -2.9 12.1 1.6 1,039,342

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Retail 0.5 9.5 1.2 0.6 16.5 24 84,867
Insurance -0.6 -0.9 -2.0 -15.0 17.7 1.5 44,551
Real Estate -1.6 19 6.9 -28.6 14.8 1.6 799,350
Technology 0.1 30 10.9 -7.2 18.0 3.4 106,882
Oil & Gas 0.1 -0.3 42.7 -4.3 41.8 25 60,607
Financial Services 0.7 13.6 50.1 375 22.7 1.5 140,932
Utilities -0.4 0.9 3.0 -224 1.6 2.1 312,364
Travel & Leisure 0.2 0.6 -9.2 -19.5 n.a 8.9 92,455
Indus. Goods&Services -0.3 57 104 4 120 1.6 126,081
Per.& Household Goods -0.7 25 52 -17.6 10.4 1.7 49,154
Chemicals 0.2 9.4 123 -329 6.8 13 146,964
Banks A2 4.2 16.1 16.9 8.6 1.6 1,692,391
Car &Parts -0.8 29 8.7 -10.6 1.8 1.0 19,488
Basic Resources -0.7 7.1 28.6 -39 238 13 180,049
Food & Beverage -0.5 -0.5 -9.9 -16.1 19.5 29 448,078
Media -0.1 15.4 56.3 -17.6 18.8 1.0 1,377
Cons. & Materials -0.4 9.6 319 -35 16.9 1.2 103,327
Health Care 0.0 9.4 24.0 17.0 15.4 23 37,799

Key Currencies & Commodities

Term Price  %1D %W %1M %3M %YTD %1YT.
Dollar index 102 0.2 -1.2 -08 =13 -11 -2.2
USD/IPY 142 0.0 16 28 8.0 8.2 5.0
USD/CNY 7 0.4 0.1 20 4.0 37 6.9
KRW/USD 1,282 0.8 -0.5 -34 -2.2 1.3 -0.8
EUR/USD 1 0.1 -1.5 -1 -1.9 -20 -38
USD/VND 23,526 0.0 0.2 0.2 -0.3 -0.5 i3
WTI 72 -0.4 6.5 -0.1 71 -10.9 -34.7
Gasoline 237 -11.6 -4.5 -8.0 -5.2 -36 -37.5
Natural gas 3 -1.7 14.2 0.1 10.7 -42.2 -62.7
Coal 128 55 -5.3 -21.6 -26.2 -68.2 -66.8
Gold 1,955 -0.1 -0.1 -1.1 -1.2 7.2 6.3
China HRC 3,901 0.3 1.7 1.9 -11.4 -5.9 -16.6
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Stock Feeds

Companies News

1) DHC - Basic Resources: TCM - Consumer Goods: According to the updated business results report in May, Thanh Cong Textile -
Investment - Trading Joint Stock Company recorded a profit after tax of USD 527 thousand, up 5% compared to the same period.
Accumulating 5 months, NPAT is nearly USD 4.3 million (approximately VND 101 billion) (-3% YoY). Updating on the order status, TCM is
currently not operating at full capacity, lacking orders in the second half of 2023.

2) 2) HBC — Industry: HBC lost more than VND 2,594 billion in 2022 after being audited. In 2023, HBC is quite cautious with the target of
total revenue of VND 7,500 billion and profit after tax of VND 100 billion. This is the lowest profit plan of the company in the past 11
years

Stock of the day

[*] International Dairy Products JSC - IDP 16.00 - r 300,000

IDP — Consumer Goods: International Dairy Products Joint Stock| 14.00

250,000
Company has just approved a plan to privately offer more than 2.4 1200
million shares at 254,044 VND/share. The only investor who will buy all| 200,000
of these shares is Daytona Investments Pte. Ltd. 10.00 o
N 150,000 -2
8.00 =
6.00 1 3Yr.AVG P/E; 13.77 [ 100,000
4.00 - r 50,000
2.00 T T T
22-Jun-22 22-Sep-22 22-Dec-22 22-Mar-23

Page 2/5 € Shinhan Securities



Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 6/18/2023  6/19/2023 1W AVG 20 days Trend
1 |Media . 5 1 2 2|_
2 |Construction & Materials Y 1,208 1,261 [T TSR r——
3 |Oil&Gas -18 [ 166 146 149 m_l_mal_mn_cnaa_ Hua
4 |Real Estate -29 I 3,904 3,220 3,317 |
5 |Insurance -4.7 E 74 65 68 e me—e—mnE_maalaann
6 | Automobiles & Parts s HE 135 94 LN | (——
7 |Health Care 52 R 42 26 31
8 |Industrial Goods & Services -19.0 - 831 584 721
9 |Food & Beverage 206 1372 984 1,238
10 [Retail 223 390 275 354
11 |Chemicals 239 N 806 496 652
12 |Financial Services 242 HEER 4,274 1,809 2,387
13 |Personal & Household Goods =250 - 195 139 185
14 |Utilities 279 228 159 21
15 |Banks -289 - 4,647 1,999 2,813
16 |Technology -307 NN, 212 71 B._.n
17 |Travel & Leisure 317 I 144 97 14 B Baan—nn__Hluanl.n
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Cl?se %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
NVL |Novaland Real Estate 14,000 -6.0 -4.1 0.0 40.2 962.3 .,MN
SHB |Saigon - Hanoi Commercial Joint Stock Bank Banks 12,800 1.6 49 28.6 234 496.8 W
PDR |Phat Dat Real Estate Real Estate 16,150 -4.2 -8.8 18.8 28.2 415.9 W
VCG |Vinaconex Group Construction & Materials 20,300 25 1.5 29.4 399 298.0 M—l\/\'\/
HHV |Deo Ca Traffic Infrastructure Investment Industrial Goods & Services 13,850 1.1 0.0 57.3 59.6 158.7 ’W
REE  |Refrigeration Electrical Engineering Industrial Goods & Services 63,300 1.4 1.9 1.8 67.0 116.8 \__Jv\/\/
LCG |LiCoGi 16 Construction & Materials 13,450 35 3.1 80.3 40.6 155.4 &"v—-’\/
EVG |Everland Group Construction & Materials 6,230 -6.9 -19.0 88.8 70.0 56.1 J\'-/\/VV\/
BIC |BIDV Insurance Insurance 29,950 1.0 6.0 120 659.7 24.2 _,__,_j
DBC |DABACO Food & Beverage 20,850 3.0 9.7 479 14.3 146.4 \/\l\/\/\-
VCB | Vietcombank Banks 101,700 =34 0.7 271 153 116.8 W
PC1  |Power Construction No. 1 Construction & Materials 27,000 -32 -8.0 337 18.6 87.7 Mﬁf
PSH |Nam Song Hau Trading Investing Petroleum Retail 13,000 -6.8 -125 164.2 69.3 3341 \-~\-1\-/
HAG |HAGL Corporation Food & Beverage 7,900 -1.6 -2.0 -13.8 1241 1233 SNAAN
HQC |Hoang Quan Real Estate Real Estate 4,380 -39 -6.0 64.7 20.9 75.5 M
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %\Volume Volume Trend
price Change (x1000)
TDP | Thuan Duc Company Industrial Goods & Services 30,800 0.0 7.8 6.0 4.6 30.80 PNPEP Y
NAF  |Nafoods Group Food & Beverage 13,800 3.0 22 453 29 13.80 A/ N\~
VNE  |Vietnam Electricity Construction Construction & Materials 12300 08 00 350 07 12.30 A AN —
TNA | Thien Nam Trading and Exim Basic Resources 6,400 -4.9 -5.2 34 -5.1 6.40 M
HAP  |Hapaco Group Basic Resources 5,010 -4.6 -9.4 17.3 -7.0 5.01 J-~f\-—u
MHC |MHCJSC Industrial Goods & Services 5,210 -7.0 -14.6 336 -10.1 5.21 \,/"\N\—v
EVG |Everland Group Construction & Materials 6,230 -6.9 -19.0 88.8 -13.5 6.23 J\'-/\/VV\/
PSH |Nam Song Hau Trading Investing Petroleum Retail 13,000 -6.8 =128 164.2 -9.2 13.00 \-~\-1\-/
BFC |Binh Dien Fertilizer Chemicals 16,050 -33 -13.9 -4.2 -9.0 16.05 ___/\/\/J\}
NHA |HaNoi South Housing & Urban Development Construction & Materials 18,450 -6.8 -10.0 63.3 -9.0 18.45 \AMV
Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
. Top Buy Tickers Date Buy Sell Net value
Top Sell Tickers P 6/19/2023 1106.89 1213.2 -106.3
L 6/16/2023 2644.14 2167.9 476.2
VNM 6/15/2023 1406.33 1007.36 399.0
6/14/2023 1696.81 1092.23 604.6
ves 6/13/2023 1518.17 1336.81 181.4
vIC 6/12/2023 1372.84 1315.93 56.9
6/9/2023 974.01 929.06 45.0
HDB 6/8/2023 2439.46 2755.56 -316.1
MSN 6/7/2023 1089.4 1258.07 -168.7
6/6/2023 1165.71 1095.87 69.8
PNJ 6/5/2023 716.14 8289 -112.8
6/2/2023 1162.07 1385.09 -223.0
B 6/1/2023 920.61 1036.51 -115.9
VRE 5/31/2023 760.04 1212.57 -452.5
E1VFVUN30 5/30/2023 1341.69 1858.23 -516.5
5/29/2023 785.3 662.1 123.2
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ETF

Trading statistics of domestic ETFs

No |[Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading ;:I)ue (vND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 18,890 -0.6% 3.8% 9.0% 1,069,900 20.2
2 |DCVFMVN Diamond ETF FUEVFVND 23,280 -0.7% 4.3% 3.9% 10,261,600 243.0
3 |SSIAM VNX50 ETF FUESSV50 16,300 -3.6% 1.2% 16.0% 11,600 0.2
4 |SSIAM VN30 ETF FUESSV30 13,560 -1.7% 4.4% 8.7% 3,400 0.0
5 |DCVFMVN Mid Cap ETF FUEDCMID 8,960 -2.0% 7.2% 10.6% 6,200 0.1
6 |IPAAM VN100 ETF FUEIP100 7,800 -0.6% 5.0% 8.0% 7,300 [ORTIS™] ITToN | | [——
7 |KIM Growth VN30 ETF FUEKIV30 7,220 -1.2% 3.9% 8.6% 48,200 03| il -
8 |KIM Growth VNFINSELECT ETF FUEKIVFS 9,890 -0.2% 6.3% 17.5% 48,400 o5 _mmll___ e ____ -
9 |MAFN VN30 ETF FUEMAV30 12,970 -1.4% 2.7% 8.8% 23,500 03| mmm
10 |SSIAM VNFIN LEAD ETF FUESSVFL 17,300 0.2% 6.1% 20.6% 31,000 o5/ . _ ___ -
11 |VinaCapital VN100 ETF FUEVN100 14,190 -0.3% 4.0% 9.6% 95,900 14 mew s=alii-Gnilasl.n
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs
. Management N N AUM  (USD  Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index mn) WUSD mn) (USD mn) Return (%) v (%) Beta yietd (%) PB(x) PE(x) holdings (%)
1/ETVFVN30 DCVFM 8/14/2014 VN30 349.0 -1 -219 -11.7 25.7 1.0 1.76 1.6 10.7 623
2 |FUEVFVND DCVFM 5/12/2020 VNDIAMOND 784.5 -14.4 -26.0 -16.0 314 09 1.75 1.6 9.4 88.0
3|FUESSV50 SSIAM 12/15/2014 VNX50 6.0 0.0 0.0 -7.4 47.0 1.0 1.81 1.6 1.1 48.6
4|FUESSV30 SSIAM 7/27/2020 VN30 3.8 0.1 0.6 -15.8 338 09 2.00 1.7 1.3 62.5
5|FUEDCMID DCVFM 9/29/2022 VNMID 3.6 0.0 0.0 n.a n.a 1.2 1.80 14 12.6 46.9
6 |FUEIP100 IPAAM 7/28/2021 VN100 n.a 0.0 0.0 -12.4 239 10 n.a n.a n.a n.a
7|FUEKIV30 HVCapital 1/6/2022 VN30 13.6 0.0 0.0 -11.5 340 09 2.02 1.6 1.2 63.0
8| FUEKIVFS HVCapital 11/3/2022 VNFINSELECT 33 0.0 0.0 na n.a 1.1 1.80 1.3 8.0 701
9|FUEMAV30 MAFM 12/8/2020 VN30 n.a -0.2 -0.1 -12.6 25.7 1.0 n.a n.a n.a n.a
10 |FUESSVFL SSIAM 2/24/2020 VNFINLEAD 164.2 0.2 -4.1 6.7 380 08 1.55 1.3 8.1 84.0
11|FUEVN100 Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -15.5 298 09 1.67 1.5 1.0 44.0

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel: (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong
Tel:(852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District
3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward,
Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.
+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of

this date and may differ from actual results.

» This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
\ contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and J
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