Thursday, June 15, 20

Market Insight

Daily report

Market Summary:

" Tug-of-war "

E| In Thursday's session, the market continued to sink in red and
continued to shake at the resistance area of 1,125 points.

E| At the end, the VN-Index lost 0.45 points, equivalent to 0.04%,
reaching 1,116.97 points; HNX-Index gained 0.62 points (+0.27%),
reaching 229.53 points. Market liquidity reached VND 13.27
trillion, equivalent to about 717 million shares traded. Foreign
investors continued to net buy VND 399.59 billion, focusing
mainly on HPG, VHM, and VND.

[»] VCB (+0.88%), GAS (+2.11%), and CTG (+1.05%) were the three
tickers that contributed the most to the market's green color. On
the contrary, VHM (-0.88%), SAB (-1.85%), and VNM (-1.19%) were
the three tickers that took the most points of the market.

[»] Mining and Utilities were the biggest gainers today with
typical tickers such as: PVC, PVS, PVB, GAS.

[»] Technical view: The VN-Index formed a Doji candlestick
pattern, showing a tug-of-war between buyers and sellers. Along
with that, market liquidity was also lower than the 20-day
average. The index is still testing around the resistance zone of
1,125 points. However, the MACD is still showing bullish
momentum as it is above the Signal line and the RSI is gradually
getting out of the overbought zone. Therefore, investors should
be cautious when disbursing during this time.
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etnam Benchmark Index Performance & Multiples

Index Price %1D %1M %1Yr., PER PBR Mkt Cap

VN-Index 1,117 00 48 -8.0 15.2 17 4,460,767
VN30 Index 1,109 -0.2 35 -11.5 124 1.6 3,196,046
VN Midcap 1,446 0.0 6.5 -10.1 12.8 14 789,325
VN Smallcap 1,322 06 8.1 -11.4 239 1.0 248,137
HNX Index 230 0.3 7.1 -19.0 28.7 13 266,131
UpCom 85 -03 5.1 -4.6 121 1.6 1,042,913

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Retail -0.7 83 il 0.6 16.5 25 85,125
Insurance -0.4 -1.6 -1.3 -14.3 17.8 1.5 44,870
Real Estate -0.6 4.2 9.2 -276 15.1 1.6 816,546
Technology -0.1 4.3 10.3 -6.2 17.9 34 106,329
Oil & Gas 14 34 42.7 -0.7 429 25 62,227
Financial Services 0.7 12.7 471 237 222 14 138,076
Utilities 1.1 4.1 4.2 =158 1.8 21 316,124
Travel & Leisure -0.2 22 -8.5 -19.7 na 9.0 93,171
Indus. Goods&Services -0.1 6.2 104 =7l 120 1.6 126,019
Per.& Household Goods -0.2 1.8 -4.6 -16.3 10.5 1.7 49,452
Chemicals 0.3 10.0 1313 -31.7 6.9 13 148,346
Banks 0.2 5.4 17.1 154 87 1.6 1,707,514
Car &Parts -1.7 6.6 10.7 -11.7 120 1.0 19,847
Basic Resources -0.1 5.6 28.4 -37 237 1.3 179,787
Food & Beverage -0.9 -0.1 -85 Sl 19.8 3.0 454,987
Media 25 147 56.1 =57 18.8 1.0 1,375
Cons. & Materials 0.4 9.0 33.0 -4.5 17.1 1.2 104,161
Health Care 0.3 9.8 244 14.6 15.5 23 37,922

Key Currencies & Commodities

Term Price  %1D %W %1M %3M %YTD %1Yr.
Dollar index 103 0.2 -0.2 0.7 -1.4 -03 -1.9
USD/IPY 141 0.8 1.7 38 59 7.7 5.5
USD/CNY 7 -01 0.6 29 36 37 6.5
KRW/USD 1,280 0.2 -1.8 -4.2 -1.8 1.2 -0.8
EUR/USD 1 0.0 -0.4 0.4 -2.3 -1 -3.5
USD/VND 23,514 0.1 0.1 0.2 -0.3 -0.5 1.4
WTI 69 0.6 -37 -3.4 1.6 -14.4 -40.4
Gasoline 237 -7.2 -9.3 -4.1 -2.8 -3.6 -39.1
Natural gas 2 -02 -0.6 -1.6 -4.1 -47.8 -68.5
Coal 132 -0.2 -29 -20.0 -26.7 -67.3 -65.6
Gold 1,933 -0.5 -1.7 -4.2 0.7 6.0 5.4
China HRC 3,874 0.1 1.2 1.2 -13.8 -6.6 -18.7

vCcB
(0.88%) (2.11%) (1.05%) (0.84%) (4.27%) (2.14%) (1.18%) (1.63%) (1.95%) (6.84%) (-0.83%) (-1.66%) (-1.10%) (-0.34%) (-0.99%) (-0.56%) (-1.15%) (-1.19%) (-1.85%) (-0.88%)
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Stock Feeds

Companies News

1) DHC — Basic Resources: Dohaco wants to raise more than VND 450 billion from stock offering to finance working capital; Cash
dividend in 2022 is expected to be at the rate of 30%. In 2023, DHC sets target total revenue of VND 3,240 billion (-17.7% YoY), NPAT to
be VND 300 billion (-20.7% YoY).

2) DSN — Travel & Leisure: AFC Vietnam Fund (AFC VF Limited) divested and is no longer a major shareholder of Dam Sen Water Park JSC.

3) NVL — Real estate: Major shareholders continuously sold out when the stock price prospered; Novaland revealed its business
performance when continuously in April and May 2023, a series of key projects of Novaland were restarted and completed the
constructing process, including many projects at the center of HCMC.

Stock of the day

[*] 7S Comm. Bank for Investment and Development of Vietnam - BID 20.00 - r 60,000
BID - Banking: BIDV is about to issue VND 8,100 billion in value of bonds| 1800 1 | 50000
in the form of private placement (from June to the end of Q3.2023) to|16.00 -
increase Tier 2 capital. This is a non-convertible bond, no warrants and | 14.00 - L 40,000
no collateral. 12.00 - °

o F 30,000 -2
10.00 | o
8.00 - 3Yr. AVG P/E; 17.87 L 20,000
6.00 -
r 10,000

4.00
2.00 T T T -

14-Jun-22 14-Sep-22 14-Dec-22 14-Mar-23 14-Jun-23
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Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 6/14/2023  6/15/2023 1W AVG 20 days Trend
1 |Oil&Gas . s 98 225
2 |Utilities u 153 239 261
3 [Technology i 103 79 83
4 |Media 1 6.0 2 2
5 Food & Beverage i 34 1,270 1,337 [PCE Y re— ] 1] 177 |
6 | Automobiles & Parts 89 B 102 105 16 me —_memml o mlaaa_
7 |Financial Services - B 2,287 1,718 1,944
8 |Banks 21 B 3,233 2127 2419 |_mmem —cmalEmala_n.
9 |Basic Resources 32 B 1,189 1,176 135 | m—m-m—mBean-llaalan
10 |Personal & Household Goods -6 IR 187 153 183
n Travel & Leisure -16.8 - 193 121 146
12 |Insurance -16.8 - 49 50 60
13 |Real Estate 90 MR 3,168 2,483 3,067
14 |Chemicals 221 IR 619 564 724
15 |Construction & Materials 237 IR 1,097 877 1,149
16 |Retail -24.3 I 389 333 440
17 |Industrial Goods & Services -28.1 871 573 Py E—— Ty 1 |
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Cl?se %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
DBC |DABACO Food & Beverage 20,300 6.8 33 44.0 Mn.7 245.2 4\/\/\/\/
GAS  |PetroVietnam Gas Utilities 96,600 2.1 3.2 -4.8 163.8 125.3 \..A...—f\/
VSC | Vietnam Container Shipping Industrial Goods & Services 32,550 22 14.2 7.2 180.4 94.3 ,_,.__}‘
Cll Ho Chi Minh Infrastructure Construction & Materials 17,400 21 -0.9 349 357 2289 W
VNM | Vinamilk Food & Beverage 66,300 -1.2 12 -129 23.6 3122 J\,,.r’\,‘
PVD |PetroVietNam Drilling & Well QOil & Gas 24,400 43 3.2 36.7 49.8 170.4 \AAo-'V\/\./
VHM | Vinhomes Real Estate 56,500 -0.9 20 17.7 50.8 140.0 \/\-v-/\./"
HAG |HAGL Corporation Food & Beverage 8,190 2.1 0.1 -106 36.4 163.2 e MAA
CTG |VietinBank Banks 29,000 1.0 1.6 6.4 24.2 208.8 W
VPG |Viet Phat Import Export Trading Investment Basic Resources 19,000 4.4 2.7 39.7 79.0 86.4 M
VIC | VinGroup Real Estate 53,500 -0.6 2.1 -0.6 47.5 114.0 W
PLX |Petrolimex Oil & Gas 38300 07 00 208 129.9 55.1 M
FIT |F.LT Group Financial Services 6200 -69 16 746 56.0 54.0 NSOV
SZC  |Sonadezi Chau Duc Real Estate 34,900 -2.0 -35 332 40.7 57.3 .,.A/\-—-—J\-u
NKG |Nam Kim Steel Basic Resources 16,750  -20 28 367 6.7 228.0 A
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Volume Volume Trend
price Change (x1000)
VSC | Vietnam Container Shipping Industrial Goods & Services 32,550 22 14.2 7.2 10.7 3255 R
GAS  |PetroVietnam Gas Utilities 96,600 2.1 3.2 -4.8 2.8 96.60 \..A..-.—f\/
DBC |DABACO Food & Beverage 20,300 6.8 3.3 44.0 5.2 20.30 4\/\/\/\7
VDS |Viet Dragon Securities Financial Services 12,900 6.6 57 76.0 53 12.90 W
GSP | Gas Shipping Industrial Goods & Services 11,650 4.5 3.6 26.8 4.1 11.65 __J\A-—\.“./
VPG |Viet Phat Import Export Trading Investment Basic Resources 19,000 4.4 27 397 14 19.00 M
PLX |Petrolimex Oil & Gas 38300 07 00 208 0.4 3830 M
FIT |F.LT Group Financial Services 6,200 -6.9 1.6 74.6 -2.3 6.20 N
ADS |Damsan Yarntex Personal & Household Goods 15,000 -20 -20 59.4 -2.5 15.00 \~.~_-/\/
ITC |Investment and Trading of Real Estate Real Estate 12,500 -4.6 -2.7 80.6 -5.7 12.50 w
Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
To Sell Tickers Top Buy Tickers Date Buy Sell Net value
P 6/15/2023 1404.37 1005.74 398.6
YNM 6/14/2023 1696.81 1092.23 604.6
cT6 6/13/2023 1518.17 1336.81 181.4
6/12/2023 1372.84 1315.93 56.9
DPM 6/9/2023 974.01 929.06 450
PLX 6/8/2023 2439.46 2755.56 -316.1
6/7/2023 1089.4 1258.07 -168.7
BCM 6/6/2023 1165.71 1095.87 69.8
VPB 6/5/2023 716.14 8289 -112.8
6/2/2023 1162.07 1385.09 -223.0
[d]] 6/1/2023 920.61 1036.51 -115.9
o™ 5/31/2023 760.04 1212.57 -452.5
5/30/2023 1341.69 1858.23 -516.5
GMD 5/29/2023 785.3 662.1 12322
ves 5/26/2023 845.65 177.7 =2
5/25/2023 701.15 1098.33 -397.2
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ETF

Trading statistics of domestic ETFs

No |[Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \k::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 19,000 -0.5% 4.2% 9.6% 167,200 ERIFTES
2 |DCVFMVN Diamond ETF FUEVFVND 23,500 -0.4% 4.5% 4.9% 762,500 179 - o
3 |SSIAM VNX50 ETF FUESSV50 16,850 3.4% 6.6% 19.9% 1,800 00/ __m m__Hamalaal_ama_
4 |SSIAM VN30 ETF FUESSV30 13,630 -0.5% 3.7% 9.2% 11,000 02| mem —me -
5 |DCVFMVN Mid Cap ETF FUEDCMID 9,060 0.1% 6.2% 11.9% 6,400 ot _ Mea . ___ __
6 |IPAAM VN100 ETF FUEIP100 7,820 -0.9% 4.3% 8.3% 4,600 (RO IT™] [STTSP | | [Sp—
7 |KIM Growth VN30 ETF FUEKIV30 7,290 -0.1% 4.3% 9.6% 55,200 0.4 sl . . _ _
8 |KIM Growth VNFINSELECT ETF FUEKIVFS 9,880 0.1% 5.1% 17.3% 47,000 05 (T | -
9 |MAFN VN30 ETF FUEMAV30 13,210 0.0% 4.2% 10.8% 34,100 04| mememm _m_HIE_B_am_ul
10 |SSIAM VNFIN LEAD ETF FUESSVFL 17,050 -0.9% 4.8% 18.8% 249,900 43/ ___ . NM._
11 |VinaCapital VN100 ETF FUEVN100 14,330 -0.3% 5.3% 10.7% 118,000 17/ 0csce n=slii-Annlnsl
Performance of ETFs vs VNINDEX
20% -
10%
% N |
\ A ."(
\
-10% -~
-20% -+
-30% -+
-40% -
-50% -
—E1VFVN30 =—FUEVFVND —FUESSV50 ==FUESSV30 =—FUESSVFL ==\/NINDEX
-60% -
01/2022 03/2022 05/2022 07/2022 09/2022 11/2022 01/2023
‘ Statistics of domestic ETFs
. Management . . AUM  (USD  Fund flow M Fund flow 3M Annualized  Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index mn) (USD mn) (USD mn) Return (%) 1Y (%) Beta yield (%) PBK)  PER) holdings (%)
1/ETVFVN30 DCVFM 8/14/2014 VN30 350.6 -13.6 -27.0 -9.6 258 10 1.76 1.6 107 623
2 |FUEVFVND DCVFM 5/12/2020 VNDIAMOND 791.0 -16.8 -27.1 -14.8 315 09 1.75 1.6 9.4 88.0
3|FUESSV50 SSIAM 12/15/2014 VNX50 6.0 0.0 0.0 -14.0 469 1.0 1.81 1.6 1.1 48.4
4|FUESSV30 SSIAM 7/27/2020 VN30 3.8 0.1 0.6 -12.3 338 09 2.00 1.7 1.3 62.5
5|FUEDCMID DCVFM 9/29/2022 VNMID 3.6 0.0 0.0 na na 1.2 1.80 14 126 46.9
6 |FUEIP100 IPAAM 7/28/2021 VN100 n.a 0.0 0.0 -13.1 239 10 n.a n.a n.a n.a
7|FUEKIV30 HVCapital 1/6/2022 VN30 13.7 0.0 -0.9 -10.8 340 09 2.01 1.6 1.2 62.7
8| FUEKIVFS HVCapital 11/3/2022 VNFINSELECT 3.2 0.0 0.0 na na 1.1 1.81 1.3 8.0 70.2
9|FUEMAV30 MAFM 12/8/2020 VN30 na -0.2 -0.1 -10.8 257 1.0 n.a n.a n.a n.a
10| FUESSVFL SSIAM 2/24/2020 VNFINLEAD 164.2 0.9 -3.7 3.6 380 08 1.57 13 8.1 83.7
11|FUEVN100 Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -14.1 300 09 1.67 1.5 1.0 44.0

Source: Bloomberg
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Shinhan Investment Network
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Shinhan Securities Co., Ltd
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70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel: (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong
Tel:(852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District
3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To, Ly Thai To Ward,
Hoan Kiem District, Hanoi, Vietnam

Tel : (84-8) 6299-8000
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.
+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of

this date and may differ from actual results.

» This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
\ contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and J
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