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» US stocks rallied on Thursday (June 8), as investors awaited important inflation data next week as well as the latest policy announcement from
the US Federal Reserve (Fed). Amazon stock pushed tech stocks higher after optimistic comments from analysts. Shares of the e-commerce
giant jumped 2.5% and helped the Technology Select Sector SPDR Fund fund certificate increase more than 1%.

+ Stoxx600 fell 0.02%, yields on euro zone government bonds fell from recent highs on Thursday as investors cautious ahead of central bank

policy meetings next week.

* Nikkei closed down 0.85% at 31,641.27 on Thursday. The Shanghai Composite in Shanghai rose 0.5% on Thursday, led by financial and real
estate stocks, after major banks officially cut deposit rates, while investors waited. May consumer price data on Friday for next direction.

« WTI oil prices fell 1.5% to $71.42 a barrel on Thursday after the White House announced the failure of an oil export deal between the United

States and Iran.

Currency & Commodity

Market
Close %1D %1M %1Y

VN-Index 1,101 -0.74% 4.51%  -15.79%
S&P 500 Index 4,294 0.62% 4.24% 6.87%
Dow Jones Index 33,834 0.50% 0.81% 4.84%
GP 100 7,600 -0.32% -2.12% 1.65%
Nikkei 225 32,087 1.41% 9.73% 13.60%
SHCOMP Index 3,214 0.49% -4.29% -0.78%
STOXX 600 461 -0.02% -1.01% 6.06%
KOSPI Index 2,622 0.43% 4.46% -0.13%
Hang Seng 19,299 0.25% -2.86%  -11.75%

Close %1D %1M %1Y
Dollar Index 103.33 -0.01% 1.70% 0.11%
USD/VND 23,495.00 -0.03% -0.14% -1.30%
EUR/USD 1.08 0.02% -1.62% 1.57%
USD/CNY 7.11 0.33% -2.78% -6.02%
Brent 75.53 -0.57% -2.47%  -38.63%
WTI 70.88 -0.58% -3.84%  -41.67%
Natural gas 2.31 -1.74% 1.94% -74.22%
Coal 136.25 0.18% -19.69%  -65.54%
Gold 1,964.76 -0.04% -3.43% 6.32%
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VN Index and P/E 1-year Forward ratio 2000
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Source: Bloomberg, Shinhan Securities Vietnam
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Top net buying & selling of proprietary trading (VND billion) The net trading value of proprietary trading and investors by sector (VND billion)
Proprietary Foreian Local Local
-22.4 BCG NVL Sub-sector trading (VND gn) Individual  Institutions
-19.2 BCM FUEVFVND (VND bn) (VWNDbn)  (VND bn)
DBC TG

PNJ GEX Real Estate 147 56 (36) (20)
NBB STB Basic Resources 24 56 (179) 124

REE HPG :
CHP MW Media - (0) 0 0
GMD VHM Industrial Goods & Services 30 (76) 63 13
nKnBSCB VPB Health care 1) 0 1
FUESSVFL Chemicals 3 1) (5) 7
Top net buying & selling foreign investors (VND billion) Financial Services 62 (34) (40) 74
-211.3 VNM VHM Travel & Leisure 3 (3) 0 2
GEX VCB Banks 131 (6) (23) 30
HCM VIX Construction & Materials 2 (35) 217 (182)
LPB HPG Food and Beverage 13 (240) 245 (4)

POW VND -
VRE Retall 14 13 (17) 5

CTG

cn MSB Utilities 1) (40) 58 (18)
FUEVFVND KDH Personal & Household Goods 4) 1) 14 (13)
BID NLG Technology 9 (0) (7) 8
ssl DGW Automobiles & Parts 2 1 2) 1
Insurance 1 1 4 (5)
Oil & Gas 1 4 (4) 8

Source: Fiinpro, Shinhan Securities Vietham
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Macro Business news
e BCM: Set atarget in 2023 to reach VND 9,460 billion in revenue and
Positive VND 2,263 billion in profit after tax, up 19% and 32% respectively
compared to the previous year. BCM is expected to increase the
* Credit growth in the first 5 months reached 2.43%. dividend payout ratio in 2023 to 9%. BCM intends to issue 10,000
 PYN Elite Fund: Margin lending has increased by 30-40% bonds with par value of 100 million VND/bond for professional bond
compared to the beginning of the year, investors have started to investors.
transfer money from banks to securities. e POW: In May, POW recorded total electricity output from power plants

of 6.97 billion kWh. In which, Ca Mau 1 & 2 Power Plant and Nhon

* Interest rates plummeted, personal cash flow poured into stocks,
Trach 1 (NT1) exceeded the assigned output plan. Total revenue from

the number of new accounts opened was 5 times higher than in

April 2023. factories reached VND 13.77 trillion. POW said that in June, it will strive
- to achieve an output of 1.4 billion kwh and total revenue of VND 2.67
Less positive trillion.
* Bad debt alarm increased in some banks. e POM: Inits annual report released on May 26, Pomina sets an
 GDP growth in the second quarter is forecast to be below 5%, ambitious target for 2023, with net revenue of VND 14,000 billion, an
near the lowest in 13 years. increase of 8% compared to last year and a profit after tax of VND 300

billion while same period loss to 1,080 billion dong. POM shares hit the
ceiling price to 7,060 dong/share, extending the series of ceiling gains
to the 5th consecutive session. Stepping back further, POM stock
jumped 47% in just 2 weeks.

¢ The Northern electricity system will be short of about 4,350 MW
with an average daily output of about 30.9 million KWh.

¢ VIC: Just announced the sale of 2 lots of bonds to the public with a total
value of VND 10,000 billion for the purpose of lending Vinfast to
implement the project in Dinh Vu - Cat Hai economic zone, Ho Chi
Minh City. Hai Phong.
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Business news

e LPB: LPBank has developed a preferential policy to reduce lending
interest rates by VND 5,000 billion for corporate customers and VND 3,000
billion for individual customers. Specifically, the lending interest rate for
corporate customers is only from 7.5%/year and for individual customers
from only 8.5%/year. This is also one of the Bank's timely policies to
accompany the State Bank to remove difficulties for businesses, especially
those that need short-term loans to serve production and business.

e BWE: Business results in the first 5 months of the year with total revenue
of 1,381 billion dong, profit after tax of 293 billion dong, down 9% and 8%
respectively over the same period. The company said that this result has
not yet recorded a revenue of VND 97.4 billion from the waste treatment
field.

* HOSE: revenue is formed from 3 main activities, including: Revenue from
professional activities, revenue from service provision activities, and
revenue from financial activities. In 2022, HOSE's total revenue is over
VND 2,508 hillion, down VND 728.89 hillion - equivalent to a decrease of
23% compared to 2021. The main reason is due to revenue from securities
trading activities (professional activities). decreased, while revenue from
service provision increased by more than 122.87 billion VND (+10.9%
compared to 2021).
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Trend:

e The market dropped -8.22 points (0.74%) to close at
1,101.2 points after 5 consecutive gaining sessions,
foreign investors continued to net sell more than 300 billion
VND; VCB exceeded the market price by 100,000 VND
and was the main support for the market. The situation
was not positive when the selling pressure was large,
reflected in the highest liquidity since the beginning of the
year and the large decrease in breadth.

¢ Technically: The index closed down as expected through
the Doji Star Bearish candlestick pattern on June 7, MACD
showed bullish momentum but pressure appeared. RSI
breaks out of the overbought zone.

e Strategy: Investors should stop disbursing before the
above developments; Realize existing profits and wait for
the market to return to MA 200, 1,080 area to have a
reasonable buy point.

Scenario:

 Positive (50%): The index continued to trade above 1,080
points and moved to the next resistance level at 1,125
points.

e Less positive (50%): After failing to test the 1,080 zone, the
index returns to the next support zone at 1,060, even the
psychological level of 1,020 if there is less positive
information.

€ Shinhan Securities



S

03 Recommended stocks Shinhan

Securities

9/6/2023 Unit: VND thousand

Today's watchlist

Recommendation B"'(T/rjgl(';zl)ce Target Cutloss Upside Downside Current price Signals
Trading portfolio
) Buyi i ) ) .

Ticker Recommendation u():-l/rjglazl)ce Target Cutloss Upside Downside Current price T+  Profit/Loss Date Note
HPG Hold 22 23.9 20.8 9% -5% 22.8 2 3.64% 07/06/2023
HSG Hold 16.4 18.1 15 10% -9% 16.35 2 -0.30% 07/06/2023
VHC Hold 60 67.8 57 13% -5% 61 2 1.67% 07/06/2023
AAA Hold 11.25 13 10.5 16% -71% 11.45 6 1.78% 01/06/2023
GEG Hold 17 19.2 15.8 13% -7% 16.85 6 -0.88% 01/06/2023
SBT Hold 16.45 17.8 15.6 8% -5% 16.4 7 -0.30% 31/05/2023
VPB Hold 19.7 21.4 18.5 9% -6% 19.5 13 -1.02% 23/05/2023
TCB Hold 30.15 33 28.5 9% -5% 31.75 13 5.31% 23/05/2023
EIB Sell 19.55 21.85 18 12% -8% 20.8 21 6.39% 11/05/2023
DGW Sell 34.5 40 31 16% -10% 37.1 21 7.54% 11/05/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
28 29 30 31 1 2 3
EA Inflation Rate US Unemplyment Rate
EA Unemplyment Rate US Non Farm Payroll
4 5 6 7 8 9 10
AU GDP Growth Rate CN Inflation Rate
CN Balance of Trade
US Balance of Trade
11 12 13 14 15 16 17
GB Unemployment Rate US FED Interest Rate Descision ~ BOJ Interest Rate Descision
US Inflation Rate ECB FED Interest Rate Descision
18 19 20 21 22 23 24
GB Inflation Rate BoE Interest Rate Decision JP inflation Rate
GB Retail Sales
25 26 27 28 29 30 1
DE Inflation Rate EA Unemployment Rate
2 3

MORNING CALL

€ Shinhan Securities



Shinhan

~ Securities




F Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599

111 MORNING CALL

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietham

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000

€9 Shinhan Securities



o

/Compliance Notice

Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual
results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

This research report and marketing materials for Viethnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an
organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials
is/are licensed and regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied,
redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell
any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment
advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations
of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities
or financial instruments mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will
obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this
report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to
opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and
marketing materials cannot be used as evidence in any legal dispute related to investment decisions.

Copyright (© 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan

Securities Vietnam Ltd. /
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