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Major stocks market

» U.S. stocks closed higher in Tuesday's session as investors awaited inflation data and next week's Federal Reserve policy meeting. Inflation
data is expected to show consumer prices down slightly from last month but underlying prices are likely to remain elevated and the Fed is
expected to keep rates unchanged. Investors weren't too excited after the S&P 500 rallied nearly 20 percent from its October 2022 low. The
S&P 500's strong gains were fueled by gains in large-cap stocks, a news season. reported better-than-expected first-quarter earnings.

» Stoxx600 rose 0.38% supported by a jump in shares of healthcare giant Novo Nordisk but gains were limited by concerns about further central
banks' rate hikes amid rising economic growth slows down.

 Asia-Pacific markets are expected to rally as the region looks to China's May trade data and a speech by Reserve Bank of Australia Governor
Philip Lowe, a day after the bank Australia's central bank defied expectations and raised its benchmark interest rate to an 11-year high.

» West Texas Intermediate (WTI) crude fell 0.6 percent to $71.74 a barrel on Tuesday on concerns that slowing global economic growth could
dent energy demand despite a pledge by top exporter Saudi Arabia to cut energy cuts. reduced production by 1 million barrels per day from

July.
Market Currency & Commodity
Close %1D %1M %1Y Close %1D %1M %1Y

VN-Index 1,108 0.96% 6.54% -14.17% Dollar Index 104.08 -0.04% 2.84% 1.73%
S&P 500 Index 4,284 0.24%  3.57% 2.96% USD/VND 23,488.00 0.05%  -0.17% -1.24%
Dow Jones Index 33,573 0.03% -0.30% 1.18% EUR/USD 1.07 0.10% -2.73% 0.01%
GP 100 7,628 0.37% -1.93% 0.38% USD/CNY 7.12 -0.22% -2.86% -6.51%
Nikkei 225 32,592 0.26% 11.78% 16.63% Brent 76.37 0.10% 1.42% -36.66%
SHCOMP Index 3,195 -1.15% -4.17% -1.43% WTI 71.84 0.14% 0.70% -39.84%
STOXX 600 462 0.38% -0.78% 4.24% Natural gas 2.26 0.00% 5.85%  -75.66%
KOSPI Index 2,628 0.48% 5.08% -1.60% Coal 134.45 -2.40% -20.75% -67.62%
Hang Seng 19,099 -0.05% -4.74%  -11.30% Gold 1,965.02 0.08% -2.78% 6.08%
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Trading volume Trading value
Close PE Change %1D (mn stocks) (VND bn)
VNI NDEX 1,108.31 15.10 10.49 0.96 766 14,297
HNX INDEX 228.72  28.32 2.16 0.95 150 1,941
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Money flow and sector rotation (VND bn)

Sector

Financial Services
Construction & Materials
Automobiles & Parts
Insurance

Banks

Personal & Household Goods
Food and Beverage

Retail

Travel & Leisure

Real Estate

Basic Resources

Health Care

Oil & Gas

Industrial Goods & Services
Utilities

Chemicals

Technology

Media

20-session
Average

29.23 2,862 2215 1911
9.86 1,261 1,148 1132

%1D 6/6/2023 6/5/2023

219 109 106 130

| 0.23 63 62 45

38 | 3315 347 2342
86 |} 160 175 128
164§ 103 124 790
211 B 422 53 308
VI | 104 12 120
27 B 2351 3042 2461
22 B 898 1268 94
343 |} 21 31 30
30 [ 117 183 162
382 IR 697 1129 630
21 [ 21 %5 28
46 R 601 1029 533
6.4 IR 5 152 100
790 R 1 5 2

Source: Bloomberg, Shinhan Securities Vietnam
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Top net buying & selling of proprietary trading (VND billion)
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Top net buying & selling foreign investors (VND billion)

VNM
C1G
ST8
VPB
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DXG
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VRE
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37.8
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The net trading value of proprietary trading and investors by sector (VND billion)

Sub-sector

Real Estate

Basic Resources

Media

Industrial Goods & Services
Health care

Chemicals

Financial Services

Travel & Leisure

Banks

Construction & Materials
Food and Beverage

Retall

Utilities

Personal & Household Goods
Technology

Automobiles & Parts
Insurance

Oil & Gas

Proprietary

: Foreign
(\t/rNaglg?]) (VND g”)
(7 91

4 12

0
(3) (7)

1

8 16

(17) 273
3 4)
(6) (53)
(62) 33
(2) (218)
27 (23)

(1) 2
(2) (5)
(3) (60)

1 2

(0) 9

(2) 0

Local Local
Individual Institutions
(VND bn) (VND bn)

26 (117)
(62) 50
(0) 0
49 (42)
(2) 1
(25) 9
(358) 85
(5) 9
(97) 150
34 (67)
235 (17
(5) 28
16 (18)
21 (16)
51 9
2 4
9 (18)
(2) 1

Source: Fiinpro, Shinhan Securities Vietham
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Macro Business news

* DIG: DIC Corp has just decided to exempt Mr. Hoang Van Tang from the
Positive title of General Director according to personal wishes, starting from June 6.
At the same time, appointing Mr. Nguyen Quang Tin to the position of
* Credit growth in the first 5 months reached 2.43%. General Director. DIC Corp sets a target of total revenue of VND 4,000
* Securities Commission: Speeding up the operation of KRX, implementing billion, up 98.8% over the same period; expected profit before tax is 1,400
solutions to soon upgrade the market. billion dong, up 604.3% over the same period; and planned investment

e |Interestrates plummeted, personal cash flow poured into stocks, the number capital is 4,138 bilion dong.

of new accounts opened was 5 times higher than in April 2023. e VGC: According to the financial report for the first quarter of 2023,
Viglacera's revenue from sales and service provision reached VND

Less positive . . )
2,777.69 billion, down 27.57% over the same period last year; profit before

* Bad debtalarm increased in some banks. and after tax reached 220.94 billion dong and 151.55 billion dong,

e Only about 12,000 new businesses were established in May, down 24.2% respectively, down 75.38% and 79.85% over the same period. Viglacera
compared to April 2023 (15,967 enterprises). plans to maintain a 20% cash split/charter capital of VND 4,483.5 hillion.

e ETFs netwithdrew 1,400 billion dong in May. e HPG: In May 2023, Hoa Phat Group produced 565 thousand tons of crude

steel, down 27% over the same period last year. Sales of construction
steel, hot rolled coil and billet reached 530 thousand tons, up 16%
compared to April but down 20% compared to May 2022.

* VND: VNDirect Securities Joint Stock Company has just added a report on
the offering and issuance of shares to increase charter capital in the
document of the 2023 Annual General Meeting of Shareholders,
scheduled to be held on June 17. If the above plans are approved, VND
will issue nearly 585 million new shares, thereby raising the charter capital
from more than 12,178 billion VND to over 18,000 billion VND.

51 MORNING CALL € Shinhan Securities



S

Shinhan

Securities

Business news

e TPB: TPBank plans to issue nearly 620 million shares, the exercise
rate is 39.19%. The total value of issuance at par value is nearly
VND 6,199 billion. Last date for registration is 12/06/2023. The ex-
rights date is 09/06/2023. After the successful issuance, the charter
capital of TPBank will increase from nearly VND 15,818 billion to
more than VND 22,016 billion.

* LPB: Expected to increase charter capital by a total of more than
11,385 hillion dong, equivalent to issuing 1.14 billion more shares.
After completing the issuance, the charter capital of LPBank is
expected to increase from more than 17,291 billion VND to more
than 28,676 billion VND.

* OCB: The State Bank (SBV) has written approval for Orient
Commercial Joint Stock Bank to increase its charter capital by a
maximum of VND 6,849 billion by issuing shares to existing
shareholders from equity.

* PLX: Petrolimex sets business plan target, consolidated revenue is
set at VND 190,000 billion, down 38% compared to the previous
year. However, the target consolidated pre-tax profit was VND3,228
billion, up 42% y/y. Notably, in April, Petrolimex divested 120 million
shares, accounting for 40% of the capital of Petrolimex Petroleum
Commercial Joint Stock Bank (PGBank, PGB) and collected more
than 2,568 billion VND.
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Chisd VNINDEX-1D @ 0109999 H1108 31 1109828 110831 +1049 (+0 96%) 11550 Trend:

m * Vietnam market increased 10.49 points (0.96%) to close

1,108.31 points, foreign investors net bought again after 5
consecutive net selling sessions. The securities industry
group attracted money in VND, SSI,.. when the number of

ki :
I T' 1'l il'!i”"hll 1071.13 newly opened securities accounts increased sharply; the
]

1050.00 growth momentum of the banking group has slowed

| | i ! 1081.33
M.w |

H ' h 1025.00 e Technically: The index increased strongly but the liquidity
slowed down, showing that the cash flow showed caution.
781.676M The RSI shows that the indicator is in the overbought zone

while the price momentum shown by the MACD is still on
| |||I 0 0 0 i D A 2 shors . The s il e  corei 5

before continuing to go up.

+|¢lr|j+ down.

e Strategy: Investors should limit chasing when the market is
increasing as fast as it is now. If yes, only disburse with low
proportion, do not use margin.

e Scenario:

 Positive (50%): The index continued to trade above 1,080
points and moved to the next resistance level at 1,125
points.

e Less positive (50%): After failing to test the 1,080 zone, the
index returns to the next support zone at 1,060, even the
psychological level of 1,020 if there is less positive
information.
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7/6/2023 Unit: VND thousand

Today's watchlist

Recommendation Bu()f/l’lglgrl)ce Target Cutloss Upside Downside Current price Signals
- ()
HPG Buy 21.75 23.9 20.8 10% -4% 21.75 MACD crosses up at the resistance zone
HSG Buy 16 18.1 15 13% -6% 16.1 MACD, Stoch RSI crosses up at the resistance zone
VHC Buy 60 67.8 57 13% -5% 60.8 Unusual wlume, Stoch RSI crosses up at the resistance zone

Trading portfolio
Buying price

Ticker Recommendation (+/- 1%) Target Cutloss Upside Downside Current price T+  Profit/Loss Date Note
AAA Hold 11.25 13 10.5 16% -71% 11.55 4 2.67% 01/06/2023
GEG Hold 17 19.2 15.8 13% -7% 17.1 4 0.59% 01/06/2023
SBT Hold 16.45 17.8 15.6 8% -5% 16.7 5 1.52% 31/05/2023
VPB Hold 19.7 21.4 18.5 9% -6% 19.85 11 0.76% 23/05/2023
TCB Hold 30.15 33 28.5 9% -5% 32.7 11 8.46% 23/05/2023
EIB Hold 19.55 21.85 18 12% -8% 20.95 19 7.16% 11/05/2023
DGW Hold 34.5 40 31 16% -10% 37.3 19 8.12% 11/05/2023
SSI Sell 21.9 25 20.9 14% -5% 25.15 21 14.84% 09/05/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
28 29 30 31 1 2 3
EA Inflation Rate US Unemplyment Rate
EA Unemplyment Rate US Non Farm Payroll
4 5 6 7 8 9 10
AU GDP Growth Rate CN Inflation Rate
CN Balance of Trade
US Balance of Trade
11 12 13 14 15 16 17
GB Unemployment Rate US FED Interest Rate Descision ~ BOJ Interest Rate Descision
US Inflation Rate ECB FED Interest Rate Descision
18 19 20 21 22 28 24
GB Inflation Rate BoE Interest Rate Decision JP inflation Rate
GB Retail Sales
25 26 27 28 29 30 1
DE Inflation Rate EA Unemployment Rate
) 3 NOTES

91 MORNING CALL @ Shinhan Securities



Shinhan

~ Securities




F Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599

111 MORNING CALL

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietham

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000

€9 Shinhan Securities



o

/Compliance Notice

Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual
results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

This research report and marketing materials for Viethnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an
organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials
is/are licensed and regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied,
redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell
any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment
advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations
of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities
or financial instruments mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will
obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this
report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to
opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and
marketing materials cannot be used as evidence in any legal dispute related to investment decisions.

Copyright (© 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan

Securities Vietnam Ltd. /

12| MORNING CALL € Shinhan Securities




