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Securities

Major stocks market

» US stocks all three major indexes rose as investors looked forward to negotiations on the US debt ceiling this Friday. On May 15, the S&P 500 gained 0.3%,
the Dow Jones Industrial Average broke a five-day losing streak and gained 0.14%, to 33,349. The tech-heavy Nasdaq Composite led gains in the United
States, up 0.66%.

* On May 15, the Stoxx600 gained 0.25%, supporting after the European Commission raised its GDP forecast for 2023 for the Eurozone. On the negative side,
Eurozone industrial production fell the most in 8 months in March compared to expectations. Attention investors and the upcoming election in Turkiye.

» Japan's Nikkei rose to a 17-month high yesterday and closed up. Japan's April PPI fell to +5.8% y/y from +7.4% y/y in March, the slowest growth rate in 20
months. The Shanghai Composite rebounded from a two-and-a-half-week low and closed up 1.17% yesterday, following news that the Shanghai Stock
Exchange will host a panel to discuss topics including boosting the financial sector of the country.

* Oil prices rose, reversing three straight sessions of decline on concerns about tight supply, exacerbated by wildfires in Alberta, Canada. WTI rose 0.3% to
$71.32 a barrel, while Brent was steady at $71.32 a barrel, up 0.33% on the day.

Market Currency & Commodity
Close %1D %1M %1Y Close %1D %1M %1Y

VN-Index 1,066 m Dollar Index 102.42  -0.01%  0.85%  -1.70%
S&P 500 Index 4,136 0.30%  -0.03% 2.79% USD/VND 23,459.00 0.01% 0.09% -1.59%
Dow Jones Index 33,349 0.14% -1.59% 3.49% EUR/USD 1.09 0.05% -0.43% 4.26%
GP 100 7,778 0.30%  -1.20% 4.19% USD/CNY 6.95 0.11%  -1.03% -2.38%
Nikkei 225 29,813 0.63%  4.63%  12.30% Brent 75.48 -33.93%
SHCOMP Index 3,311 1.17%  -0.82% 7.71% WTI 71.32 -37.55%
STOXX 600 467 0.25%  -0.05% 7.61% Natural gas 2.36

KOSPI Index 2,491 0.48% -4.05% Coal 163.75
Hang Seng 19,971 -2.29% 0.10% Gold 2,014.72 -0.09% 0.98%
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Top net buying & selling of proprietary trading (VND billion) The net trading value of proprietary trading and investors by sector (VND billion)
o ?gf ENFV?;‘; 29.836.1 Proprietary Foreign L.O(.:al I‘.OC{?‘I

ss1 FUEVEVND 29.5 Sub-sector trading (VND bn) Individual Institutions
EPT STB (VND bn) (VND bn) (VND bn)

ﬁgg n‘n";g Real Estate (0) 129 (86) (44)

MWG DPG Basic Resources (29) (25) 77 (52)

PNJ EVE Media - 1 (1) 0

g"ég‘ ':'I'_g Industrial Goods & Services (3) (12) 36 (24)

Health care 2 (4) 3 1

Chemicals (3) (33) 34 (1)

Top net buying & selling foreign investors (VND billion) Financial Services 59 (79) 70 9

-100.5 16 VIC 53.1  Travel & Leisure (1) (0) 4 (4)

-53.2 VNM VHM 50.2 Banks 48 (232) 347 (115)

-44.2 VPB VRE Construction & Materials 7 (18) 23 (5)

-37.8 STB PVD Food and Beverage 0) (56) 70 (14)

-36.5 | KBC Retail (4) (15) 14 1

21 [} EvE KDH Utilities 1 (10) 12 2)

178 [l PVT VND Personal & Household Goods 2 (22) 22 0)

-17.0 FUEVFVND MSN Technology 7 (0) 21 (21)

152 Jf ocB GMD Automobiles & Parts - (1) 4 3)

150 b GAs POW Insurance 0 (20) 23 ()

Oil & Gas 2 20 (30) 10

Source: Fiinpro, Shinhan Securities Vietnam
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Source: Bloomberg, Shinhan Securities Vietham
5 €9 Shinhan Securities



S

Shinhan

Securities

Top net buying & selling of proprietary trading (VND billion) The net trading value of proprietary trading and investors by sector (VND billion)
221 STB FUEVFVND 29.9 Propri.etary ' g L.OC?'
TCB HPG Sub-sector trading , Individual Institutions
FPT FUESSVFL (VND bn) (VNDbn)  (VND bn)

I nze N Real Estate (17) 30 (19) (1)

VNM CTG Basic Resources 10 (7 (22) 30

viC TPB Media - 0 0) 0
El‘;\éf\n AVND V::l Industrial Goods & Services (2) (13) 22 (10)

NLG VPB Health care (2) 6 (7) 1

Chemicals (0) (15) 14 0

Top net buying & selling foreign investors (VND billion) Financial Services 33 130 (161) 31
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SAB DXG Retal 2) 10 1 (12)
GAS HPG Utilities (4) (6) 30 (25)
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Source: Fiinpro, Shinhan Securities Vietnam
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Macro Business news

* REE: REE Energy Company Limited, a subsidiary of REE, registered to
sell 3.2 million PPC shares from May 11 to June 8 by order matching or put
through method. REE spent about VND700 billion to buy the majority of

* Inthe week from May 8 to 12, interbank interest rates decreased in all terms. REE's current ownership in PPC (22.37%) at the end of 2012 and the

e The Prime Minister proposed to start construction of three EastWest beginning of 2013, equivalent to an investment cost of about VND
highways and two regional belts before June 30. 9,750/share. PPC shares are being traded around 15,500 VND/share.

Based on this price, it is estimated that REE will earn 49.6 billion dong from

the divestment deal.

Positive

e On May 15, the Prime Minister issued a decision approving the national
electricity development plan for the period 2021-2030, with a vision to 2050
(Electricity planning VIII). ¢ VIC: VinFast Auto Pte. Ltd. and Black Spade Acquisition Co (“Black

Spade”) (NYSE: BSAQ) have entered into a business merger agreement.

After the transaction, VinFast has a valuation of more than 23 billion USD

e 12/12 large hydropower reservoirs in the North have the lowest frequency of and continues its plan to list on the US stock exchange.
water in the past 100 years.

Less positive

e VSC: Baoviet Bank plans to finance 700 billion dong for Vietham Container
Joint Stock Company to acquire Nam Hai Dinh Vu Port. Nam Hai Dinh Vu
Port officially came into operation in 2014 with a capacity of 500,000
Teuslyear, receiving the largest vessel up to 50,000 DWT, CY yard area of
200,000m2 and wharf length up to 450m.

e (OCB: Conducted early redemption of all outstanding bonds of VND 1,500
billion under code OCBH2124001. OCBH2124001 has a term of 3 years,
was issued on May 10, 2021 to increase the scale of working capital to
serve the lending needs of OCB's business. This is an unsecured bond,
the actual issuance interest rate is fixed at 4.2%/year.
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Business news

e MWG: The company's preliminary revenue in April was 9,700 billion
dong, up 20% compared to March. Two chains The Gioi Di Dong
(TGDD) and Dien May Xanh (DMX) grew 30%, Bach Hoa Green
(BHX) grew by 3%.

e HPX: Ho Chi Minh City Stock Exchange. Ho Chi Minh City (HOSE)
Decision to remind Hai Phat Investment Joint Stock Company for
the second time in a row about the late submission of financial
statements for the first quarter of 2023. Less than 1 month, Hai Phat
Investment delayed paying interest on two lots of bonds with a total
par value of 800 billion VND.

* C69: Quarter 1.223, C69 reported profit after tax to only 166 million
dong, down nearly 90% over the same period, this is also the lowest
quarterly profit record in recent years. Revenue from financial
activities of the business soared to VND 7.4 billion, but financial
expenses increased nearly 7 times over the same period in 2022,
due to interest expenses.

e GEX: As of March 31, 2023, the total debt of GELEX Group
reached VND 18,312.6 billion, an increase of 8.7% compared to the
beginning of the year. In which, this group is facing a long-term loan
of VND 2,174.8 billion due to be paid. However, GELEX Group only
earned VND34.3 billion in after-tax profit in the first quarter of 2023,
down 95% compared to the same period last year.
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Trend:

¢ VNINDEX closed down -0.11%, erasing all attempts to
gain in the morning session. VN30 group was the bright
spot of cash flow today with VIC gaining more than 5%
after the news of the merger of Vinfast and SPAC.

¢ Technically: the market closed with red marubozu with the
largest volume in the last 3 weeks; This shows that selling
pressure is quite strong . However, the MACD still shows
that price momentum is still recovering, showing no signs
of weakening. The RSl is flat, not showing any signal.

e Strategy: Investors should not disburse heavily as well as
use leverage in this period. Only moderate disbursement
for codes with good buying points, limit chasing.

e Scenario:

¢ Positive (50%): The index surpassed resistance at 1,060
points and continued to trade above this level, more
optimistic than 1,100 points.

¢ Less positive (50%): After failing to test the resistance at
1,060 , the index is heading to the next bottom at 1,020,
even psychological level of 1,000 if there is less positive
information.
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16/5/2023 Unit: VND thousand

Today's watchlist

Buying price

(+/- 1%) Target Cutloss Upside Downside Current price Signals

Recommendation

Trading portfolio
Buying price

Ticker Recommendation (+/- 1%) Target Cutloss Upside Downside Current price T+  Profit/Loss Date Note
EIB Hold 19.55 21.85 18 12% -8% 19.4 3 -0.77% 11/05/2023

oew [ Hold 34.5 40 31 16% -10% 33.5 3 -2.90% 11/05/2023

Cll [ Hold 14.6 15.7 13.8 8% -5% 15.15 5 3.77% 09/05/2023

SSI [ Hold 21.9 25 20.9 14% -5% 22.9 5 4.57% 09/05/2023

VND [ Hold 14.9 16.8 14.3 13% -4% 15.5 5 4.03% 09/05/2023

VClI [ Hold 31.95 35.5 30.5 ’ 11% ’ -5% 32.35 7 1.25% 05/05/2023

IDC [ Hold 38.5 45 36 17% -6% 39.1 7 1.56% 05/05/2023

NT2 ! Hold 30.5 33.95 29 11% -5% 30.8 28 0.98% 06/04/2023
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May 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 1 2 3 4 5 6
EA Unemployment rate US Fed Rate Decision US Unemployment rate
US Nonfarm Payroll
7 8 9 10 11 12 13
US Inflation Rate China Inflation Rate GB GDP
US PPI

Bank of England Interest
Rate Decision

14 15 16 17 18 19 20
GB Unemployment rate JP GDP JP Inflation rate
CA Inflation Rate
US Retail Sales

21 22 23 24 25 26 27

GB Inflation Rate US FOMC Minutes US Core PCE Price Index
28 29 30 31 1 2 3
VN CPI DE Inflation rate
4 5
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obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
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