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Chirng khoan thé gi&i

+ Chi sb chirng khoan My trong tuan trwdc gidm sau mét bao cao cho thay tam ly nguwoi tiéu ding Hoa Ky da giam xudng murc thap nhét trong 6
thang vao thang 5; tam ly tiéu cwc clia nha dau tw déi véi cac cude dam phan nang tran no' cong ctia chinh phi Hoa Ky; lam phat CPI tai My
4.9% thap hon ky vong la 5%

+ Stoxx600 tang 0.4% vao thr Sau (12/5) nhé két qua lac quan tir Richemont I&n va sw gia tang ctia cb phiéu nang lwong, trong khi cac nha dau
tw danh gia dir liéu lam phat tv Phap va Tay Ban Nha dé tim tin hiéu vé ké hoach tang I4i suat ciia Ngan hang Trung wong chau Au.

+ Cac thi trwong chau A-Thai Binh Dwong dang giao dich trai chiéu sau khi hai trong sb ba chi s6 chinh ctia My ghi nhan tuan gidm thi hai lién
tiép, do lo ngai vé trAn no ctia My va nhirng di¥ liéu kinh té gan nhét.
Cac nha dau tw cling sé ch® doi tdng san pham quéc ndi ctia Thai Lan trong quy dau tién, vi dang ddi lap clia nwéc nay chac chan sé gianh
chién thang trong cudc téng tuyén clr, chAm dirt gan mot thap ky cdm quyén cla phe bao tht dwoc quan ddi hau thuan.
Chi sb Nikkei ctia Nhat Ban déng clra & mirc cao nhét trong 1.5 ndm vao th&r Sau, dan dau la sw gia tang cltia cac dbi thi ndng ky lién quan dén
chip, khi cac nha dau tw vui mirng théng bao vé loi nhuan cb déng clia cac cdng ty trong nuéc vao lic cao diém clia mua bao céo thu nhap.

+ Gia dau gidm tuan the ba lién tiép, do thj trwérng can bang gitra lo ngai v& ngudn cung trwéc nhivng lo ngai kinh t& méi & Hoa Ky va Trung

Quoc.
Thij trwdrng Tién té & Hang hoa
Giddéngclra %1D  %1IM  %1Y Giadongclra %1D  %1M %1Y

VN-Index 1067 | 0.03%  133%  -9.80% Dollar Index 102.75 0.07%  1.18% -1.73%
S&P 500 Index 4,124 -0.16% -0.33%  2.49% USD/VND 23,461.00 ~ 0.02%  -0.06%  -1.59%
Dow Jones Index 33,301 -0.03% -1.73%  3.43% EUR/USD 1.09 0.02% -0.69%  4.00%
GP 100 7,755  0.31% -1.49% 4.54% USD/CNY 6.96 -0.15% -1.24% -2.48%
Nikkei 225 29,561  0.59%  3.75% 11.86% Brent 74.18  0.01% -14.05% -33.50%
SHCOMP Index 3,272 | -112%  -1.97% 6.10% WTI 70.06  0.03%  -15.10% -36.59%
STOXX 600 465 0.40% -0.30% 7.38% Natural gas 2.25 | -0.57% 6.58% -70.60%
KOSPI Index 2,461 -0.59% -4.31%  -5.51% Coal 16490 1.17% -15.26% -57.88%
Hang Seng 19,627 -0.59% -3.97%  -1.36% Gold 2,009.83 -0.05% 0.73%  10.18%
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Bi€u d6 VN Index va chi sd P/E trong 1 ndm r 20-00
1900 -
—— N Index pe | 18.00 Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
1700 4
5/12/2023 5/11/2023 TB.AZO
- 16.00 : phién
1500 A Tai nguyén Co ban | 78.68 1,597 894 672
- L 14,00 Cong nghé Théng tin . 71.90 119 69 58
Du lich va Giai tri Ml 3650 65 48 57
oo L 12.00 Xay dwng va Vat liu W %276 115 847 609
Thwe pham va dd uéng Wl 2065 662 511 700
900 + T T T 10.00 . i .

05/22 08/22 /2 02/23 Dich wi tai chinh I 13.54 1,906 1,678 1,341
301 Bi€u dd HNX Index va chi sd P/E trong 1 nam 500 Ban le I 9.15 261 245 262
300 | F Béo hiém ﬂ 1.87 36 35 27

e HNX Index " :
250 | PE HNX L oo Ngan hang 5.5 E 1,564 1,655 1,539
0 » O t6 va phu ting 114 109 123 105
. o Hang c4 nhan & Gia dung 136 104 120 115
BAt dong san 147 | 2355 2761 2,215
100 N ,
- 17.00 Dién, nvéc & xang dau khi dot -15.5 l 184 218 181

50 A

Hang & Dichwi Cong nghiép 311 [ 502 729 422

O T T T 12.00 ’ A

Vo . . . Hoa chét 356 [ 349 542 356

KLGD (triéu GTGD (ty Y‘te 495 ‘ 21 42 30

Pongcra  PE  Tinggidm  %1D  donvi)  VND) Déu khi 50.3 [l 109 219 103

VNINDEX  1,066.90 1453 978 093 674 11,083 Truyén thang -66.0 . 1 4 1
HNX INDEX 215.10 26.68 0.69 0.32 118 1,545

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tl.lf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

-29.9 SJS VHM 183 Twdoanh Nuwé 5i Canhant Té chure t
HDG MWG Naanh ICB c4p 2 l_P’ oan u’cfc ngoai a’n an) rong oc’: u:c’ rong
TCB FUEVEVND 9 P (LWALD)] (ty VND) nwéc (tyVND) nwéc (ty VND)
STB KOS .

VCB KBC Bat déng san (21) 104 (26) (78)
VIC HPG Tai nguyén Co ban 2 42 (39) (3)
MSN MBB Truyén thong (0) 0 (0) 0
VPB ASM . .
Hang & Dich wu C6 hié 1 36 48 13
FPT E1VFVN30 aAng e Y 2ONg NIIEp (36) 13)
i Hoéa chét (0) (20) 9 11
Top mua ban rong khoi ngoai (ty VND) Dich wu tai chinh 4 37 (72) 35
VPB HPG Du lich va Giai tri (1) 3 2) (1)
VNM VND 3 Ngéan hang (15) 91) 45 46
CTG KBC 28.8 Xaydwngva Vatliéu 0 (6) (6) 12
GMD VIC 24.9 Thwe pham va dé udng (3) (42) 50 (8)
DPM KDH 225 Bén I& (5) 2) 7
v2 Ssl Dién, nuédc & xang dau khi dbt 1 8 (9)
EIVFVN30  VHM .
SAB VRE Hang ca nhan & Gia dung 7 4) 2)
HHV HSG Coéng nghé Thong tin 2 Q) 4) 4
BVH PVD .
O 16 va phu tiing (0) 4 (1) ®)
Bao hiém 1 (8) 11 2)
Dé&u khi 0 10 (14) 3

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Peé xuat tiép tuc gidam 2% thué VAT dén hét nam 2023 S
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Quédc hoi ban hanh Nghi quyét s 43/2022/QH15 ngay 11/1/2022 vé chinh sach tai
khoa, tién té hé tro Chwong trinh phuc hdi va phat trién kinh té - xa hoi (Nghi quyét sb
43), trong do c6 chinh sach giam 2% thué suét thué VAT nam 2022.

Muc tiéu: nham kich cau tiéu dung, phu hop véi bbi canh kinh té hién nay, qua dé, thac
day hoat déng san xuét kinh doanh s&m phuc héi va phat trién dé déng gop tré lai cho

ngan sach nha nwdc ciing nhw nén kinh t& dé thwc hién ké hoach phat trién kinh té - xa
hdi 5 nam 2021 — 2025.

=> Pé tiép tuc hd tro nén kinh t&, B Tai chinh dé xuat, nam 2023, gidm 2% murc thué
suét thué VAT ddi v&i tt cd cac hang hoa, dich vu thudc dbi twong ap dung thué suét
10% (con 8%); déng th&i giam 20% murc ty 1& % dé tinh thué VAT dbi véi co sé kinh
doanh, bao gébm cé ho kinh doanh, ca nhan kinh doanh khi thwc hién xuat héa don dbi
v&i tat ca cac hang héa, dich vu thudc dbi twong chiu thué VAT 10%.

V@i chinh séch nay, néu ap dung trong 6 thang cudi ndm, goi hé tro giam thué VAT wéc
tinh khodng 35 nghin ty déng, twong dwong 0.37% GDP (két qua thwc hién ndm 2022
dat khoang 44 nghin ty dong).

€ Shinhan Securities
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Vi mod Tin Doanh nghiép
Tich cwe e NVL: Tap doan sé tai khéi dong cac dw an tai Phan Thiét va H6 Tram. Cu
i thé, vao ngay 12/05/2023 Novaland sé& t6 chirc I8 ky két trién khai dw an
* B0 giao thdng van tai giri 6 dia phuong gop y ve quy mo, quy dat mo NovaWorld H6 Tram, phan ky Habana Island va Wonderland. Sau do,
hinh TOD tai "siéu dy an" dwéng sat TP. HCM - Can Tho Novaland sé& tai khéi dong duw an NovaWorld Phan Thiét va tb chirc 1& ky

két tai tro' dw an véi dbi tac 1a ngan hang MB vao ngay 19/05/2023.
) ) ) o Tap doan Xay dwng Hoa Binh cling théng bao tai khéi dong cac cong
* Kho khan tlr nhu cau suy yéu va ton kho cao gay ap lwc dén ket qua trinh.

kinh doanh ctia nhém ban Ié trong quy 1/2023.

Kém tich cuc

e HPG: Cac dw an Hoa Phat dé xuat bao gébm xay dwng Khu cong nghiép

* Nhu cdu mua sam giam, cac dai ly dua nhau khuyén mai, gidm phi (KCN) Hoa Tam, phat trién cang Bai Goc, phat trién Khu lién hop thép cuia
trwde ba,... nhung rp@c ldi suat cao van la rao can qua lén dé ngudi HPG tai KCN Hoa Tam va xay dwng khu thwong mai dich vu Hoa Tam.
tiéu diing chiju chi tién mua 6 to. Tbng chi phi dau tw cho 4 dy an nay wéc tinh khodng 120 nghin ty déng,

trong d6 80 nghin ty ddng la danh riéng cho khu lién hop thép méi.

e VIB: thdng bao nhan cong van ctia Ngan hang Nha nwéc (NHNN) ngay
11/5 vé viéc chap thuan viéc thuc hién ting von diéu 1& thém t6i da 4,291.3
ty dong.

Ngéan hang nay s& phat hanh hon 412.5 triéu ¢b phiéu thudng cho cb
dong hién hiru véi ty 1& 20% va 7.6 triéu cb phiéu thudng cho can bo,
nhan vién (ESOP) v&i ty 1€ la 0.36%.

e KDC: Théng bao sap khai trong Van Hanh Mall méi tai Hung Vwong
Plaza . Dw an c6 7 tAng tir ting 1 dén tAng 7, dién tich san thwong mai
30,000m2. Téng vén dau tw 1a 200 ty ddng, dw kién khai trwong vao thang
8/2023 t&i day. Mirc gia thué tr 30USD/m2/thang dén 95USD/m2/thang,
doanh thu dw kién dat 20 ty ddng/thang. Twong (ng, TTTM m&i ndy sé
mang vé& gan 250 ty doanh thu méi ndm cho Tap doan..
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Tin Doanh nghiép

VGC: D&t muc tiéu loi nhuan trwde thué dat 1,210 ty ddng (bang 52% ké
hoach nam 2022), doanh thu dat 15,000 ty déng (bang 108% ké hoach
nam 2022).

V& ké hoach d4u tw phat trién thdi gian téi, Viglacera xac dinh cac tru cot
dé la mang bat déng san khu cong nghiép va vat liéu xay dwng, trong d6
sa&n xuét kinh mang tinh chién luoc dai hoi.

SBT: Tdng s tréi phiéu SBT du kién mua lai 1a 4.5 triéu, véi ty 1& thuc
hién 4.5/7. Gia mua lai gan 102,011 déng/trai phiéu, twong dwong téng tri
gia mua lai trén 459 ty dong.

L6 trai phiéu SBTB2124001 dwoc phat hanh ngay 26/1/2021, ¢ ky han 3
nam. Téng sb lwong dang lwu hanh 1a 7 triéu tréi phiéu, véi ménh gia
100,000 ddng/trai phiéu, twong dwong tdng gia tri 700 ty déng. La trai
phiéu khéng chuyén déi, khdng kém chirng quyén, va khéng dwoc bao
dam bang tai san.

BID: Théng bao ban d4u gia tai sén la khodn no' clia 2 cong ty la CTCP
Thuy dién Birc Nhan Dk Psi va Cong ty TNHH Hoang Nhi.

Tbng dw no ctia 2 doanh nghiép nay tam tinh dén ngay 9/5/2023 1a 1,016
ty dong, trong d6 dw no gbe 1a 633 ty déng.

HDG: c6ng b ké qua kinh doanh quy 1.2023 véi doanh thu thuan dat gan
956 ty déng, tang gan 40% va loi nhuan sau thué hon 357 ty dong, ting
21% so v&i cung ky nam trwdc.

KBC: Dragon Capital d& chi khoang 34.7 ty déng mua vao hon 1.2 triéu
c6 phiéu KBC ctia Kinh B&c, qua do, nang ty |é s& hivu clia don vi nay tai
Kinh Bac tlr 5.99% lén 6.14% von diéu lé.

€ Shinhan Securities
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[H VNI, D, HOSE 0105.62 H1059.83 L1051.75 C1034.29 # Market Closed
ENA (10, close, 0)

1045.2338
EMA (20, tlose, 0) 1046.2861
| l*'i
-

| = -

Volume (20) 648, 1030
| ~ I = N
HACD (12, 26, close, 9) LI75L 11512 19204
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Xu hwéng: Ap lwe chét I1&i

e Thi trwdng Viét Nam cé 1 tuan giao dich kha tich cuc
v&i chi s VNINDEX tang 2.56% dat mc 1,066.9
cao nhét tuan; khéi ngoai mua rong hon 120 ty VND .
VNSmallcap la diém nhan tuan qua véi nhiéu cb
phiéu ting manh dau tuan va ha nhiét dan do ap lwc
chét o1 T+.

* V& k¥ thuat: Chi bao MACD cho thay duoc dong lwong
gia co6 xu huéng thoat ra khéi ving am. Chi bao RSI cling
cho thay strc manh gia dang tang huwdng vé viing 70. MA
10 va MA 20 cét nhau hwéng 1én cho tin hiéu ting ngan
han clia thj trong

* Chién lwoc: Nha dau tw chwa nén gidi ngan manh ciing
nhw str dung don bay trong giai doan nay. Chi gidi ngan
vira phai v&i cac méa co diém mua tét, han ché mua dudi.

Kich ban:

* Tich cuc (60%): Chi sb vurot khang cw 1,060 diém va tiép
tuc giao dich trén mlc nay , lac quan hon la nguwdng
1,100 diém.

o Kém tich cuc (40%): Sau khi kiém tra viing khang cw
1,060 that bai , chi sb dang hudng vé viing day ké tiép
1,020, tham chi ngudng tam Iy 1,000 néu c6 théng tin kém
tich cwe.

€ Shinhan Securities
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15/5/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi Glamua Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
Danh muc ngén han

2 DX % . Gia mua ) . LA . P N . .

CO phiéu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/L6 Ngay Ghi cha
EIB Gilr 19.55 21.85 18 12% -8% 19.35 2 -1.02% 11/05/2023
DGW Gilr 34.5 40 31 16% -10% 34.05 2 -1.30% 11/05/2023
Cll Gilr 14.6 15.7 13.8 8% -5% 15.1 4 3.42% 09/05/2023
SSI Gitr 21.9 25 20.9 14% -5% 23.25 4 6.16% 09/05/2023
VND Gitr 14.9 16.8 14.3 13% -4% 15.85 4 6.38% 09/05/2023
VCI Gitr 31.95 35.5 30.5 11% -5% 33.05 6 3.44% 05/05/2023
IDC Gitr 38.5 45 36 17% -6% 39.9 6 3.64% 05/05/2023
NT2 Gitr 30.5 33.95 29 11% -5% 31.15 27 2.13% 06/04/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
30 1 2 3 4 5 6
EA Tilé that nghiép  US Quyét dinh lai suat FED US Ti I& That Nghiép
US bang Lwong phin
ong nghiép
7 8 9 10 11 12 13
US Ti Ié lam phat China Ti Ié lam phat GB GDP
US PPI )
Quyét dinh 14i suat Ng
an hang Anh
14 15 16 17 18 19 20
GB Tilé that nghiep  JP GDP JP Ti & lam phat
CATi Ié lam phat
US Doanh s6 ban lé
21 22 23 24 25 26 27
GB Ti 1& lam phét US FOMC Hop US chi sb PCE
28 29 30 31 1 2 3
Chi s6 gia tiéu ding DE Ti & lam phat
VN
4 5
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B Mang lwei Shinhan Investment

SEOUL
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Tel : (82-2) 3772-2700, 2702
Fax: (82-2) 6671-7573

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. . . .
. . Shinhan Securities Vietnam Co., Ltd.
1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,

"I\'Ielw 102112’\‘;91703(1)%0 District 3, Ho Chi Minh City, Vietnam
el : (1-212) 397- Tel : (84-8) 6299-8000

Fax:: (1-212) 397-0032 Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+ Ban quyén © 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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