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WEEKLY Week 19, May 08th — 12th, 2023 CENTER
Global stocks with growth worries WEEKLY DATA CENTER Index Return % Index Multiples
US stocks had a mixed week with investor concerns about the health of banks, Index name M p— ™ M YD Trend R Mrk Cap
US jobless claims rose to a 1.5-year high, Biden and National Association on (USD bn)
raising the public debt ceiling; although the CPI of 4.9% was lower than the VN-Index 1,067 26 -02 11 59 Mwpeeee— 144 16 180
expectation of 5%. Upcom Index 80 3.2 1.1 35 1.7 em—— 123 16 42
European stocks, Stoxx600 gained 0.2%; The ECB found that consumer HNX Index 215 35 15 32 48 w266 12 n
expectations for Eurozone inflation "increased significantly in March. Soaring VN30 Index 1,066 27 A3 17 61 Twme— 118 16 129
inflation expectations could prompt the ECB to continue raising interest rates." S&P 500 Index 4,131 -0.1 09 10 7.6 Wiy 197 40 35,944
Markets in Asia-Pacific traded weak on concerns about global growth. The >TOXX Europe 600 Index 466 02 05 13 B, 140 20 13744
Shanghai Composite fell 1.9% with new bank loans plummeting in April, consumer ~ Hang Seng 19,627 21 34 74 08 w0 12 2817
prices rose at their slowest pace in more than two years and imports unexpectedly ~ Nikkei 225 29,388 08 46 62 126 w239 18 3,873
fell. The Nikkei rose 0.8% outperformed the region ahead of the announcement of SHCOMP Index 3,272 -9 -6 04 59 w152 14 6,975
increased shareholder profits during the earnings season. STl Index 3,205 -1.9 25 46 14wt 1300 1 374
WTI crude has risen above $71 a barrel and is expected to end the week with little KOSPIndex 2475 SOTEREN °2 NN 138 08 1428
change. Oil prices spiked at the start of the week when the Biden administration Source: Bloomberg
said it was canceling about 140 million barrels of previously mandated crude from Price and P/E 1 year historical data
the Strategic Petroleum Reserve and would buy crude to load into the SPR later 1,400 18
this year. However, the market dislined that gain at the end of the week as EIA
data showed a rise in US crude inventories. 125 VN INDEX, 1066.90
’ P/E, 1439 16
Vietnam stock market: Vietnam market had a quite positive trading week with
VNINDEX up 2.56% to reach 1,066.9 the highest level of the week; Foreign 1,100
investors net bought more than 120 billion VND. VNSmallcap is the highlight of this 2§ 14
week with many stocks gaining strongly at the beginning of the week and cooling g
down due to the pressure of profit taking T+. é .
Views and recommendations: This week's index surpassing resistance at 1,060 is 800
a positive signal for investors, however, the cash flow is still cautious under
pressure from world market movements. The MACD indicator shows that price 650 1
momentum tends to break out of the negative zone. The RSI also shows
increasing price strength towards the 70 zone. MA10 and MA20 cross each other 500 . . . . . L g
upwards, providing short-term bullish signal of the market. Investors should wait for 05/2022 07/2022 09/2022 11/2022 01/2023 03/2023 05/2023
the corrections during the session to have a reasonable buying point, limit chasing
small-cap speculative stocks. Source: Bloomberg, Shinhan Securities Vietnam Open Account
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WEEKLY SNAPSHOT

Cap Size & Sectors

By Cap Size
Cap Size

Large Cap
|- Mid Cap
[ Small Cap

By sectors
Sectors name

[ Financial Services
[ Chemicals
|+ Construction & Materials
|- Basic Resources
Real Estate
[ Banks
[+ Technology
Retail
Utilities
Oil & Gas
Food & Beverage

Automobiles & Parts

Industrial Goods & Services

Insurance

Travel & Leisure

Personal & Household Goods

Health Care
[ Media

Source: ICB level 2 - Fiinpro, Bloomberg
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5.7
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741

64.9

%Weight
Current Change
57.9 -1.8
38.8 0.9
3.3 0.9
%Weight
Current Change
16.0 1.2
4.1 0.5
7.8 1.4
9.7 2.6
25.8 -3.2
15.4 0.0
0.8 0.0
1.9 -0.2
2.2 -0.2
1.6 0.8
6.7 -2.3
0.5 0.0
5.0 04
0.3 0.0
0.6 -0.1
1.1 -0.1
0.4 -0.1
0.0 0.0
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11.9
19.0
41.2
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6.9
8.0
28.0
n.a
13.4
8.4

211
11.6
330
25.0
10.8
1.2
17.9
n.a
11.0
13.2
7.9

Multiples
(I
1.7 3,659,865
1.1 521,505
0.7 68,557
Multiples

P/B Mrk Cap (VND bn)
1.2 124,459
1.1 136,537
1.0 107,073
1.2 172,254
1.3 778,847
1.5 1,586,218
2.6 100,893
23 77,508
1.9 307,116
2.1 60,190
2.6 450,263
1.0 13,227
1.1 109,959
1.5 45,977
8.0 90,921
1.6 48,710
2.0 34,268
0.8 1,154
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Capital Flow & Trading activity

ETF Name

Total
Foreign
VanEck Vectors Vietnam ETF

Fubon FTSE Vietnam ETF

iShares MSCI Frontier and Select EM ETF

Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Local
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN3O ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN3O ETF

Source: Bloomberg, Shinhan Securities Vietnam
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AUM
(USD mn)

3,622
2,472
493
808
672
328
139
16

5

10
1,150
601
344
165
27

1w
-14.7
-7.9
-4.3
1.5
-5.1
0.0
0.0
0.0
0.0
0.0
-6.8
0.0
-6.9
0.1
0.1
0.0
0.0
0.0

Fund flow (USD mn)
™ 3M
-73.9 16.7
-64.3 40.6
-30.6 -24.8
6.2 70.2
-41.7 -39.7
4.4 20.9
-2.6 12.5
0.0 0.3
0.0 13
0.0 0.0
-9.6 -23.9
0.0 0.0
-8.3 -17.6
-1.5 -6.6
0.1 -0.2
0.0 0.1
0.0 0.0
0.1 0.5

YTD
254.0
243.5

63.8

71.7

96.9

57.4
-47.8

0.3

1.3

0.0

10.4

0.0

10.7

-0.1

-0.2

-0.5

0.0

0.5

Foreign Capital Flow (USD mn)

Countries

WTD MTD QTD YTD
China* n.a -8,437 48,189 48,189
India 911 1,918 3,841 1,358
Indonesia -75 -125 703 1,149
Japan* 2,769 2,769 34,505 16,733
Maylaysia 5 0 -56 -479
Philippines -89 -1 -30 -30
S.Korea -33 69 685 6,155
Sri Lanka 0 0 3 4
Taiwan -375 -817 -3,370 4,600
Thailand =72 -84 -315 -1,961
Vietnam -4 -27 -135 84

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week
Source: Bloomberg

Note:

-AUM: Assets under management
-WTD: Week to Date

-MTD: Month to Date

-QTD: Quarter to Date

-YTD: Year to Date
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Capital Flow & Trading activity

-281.68

4

Top net buying & selling of proprietary trading (VND billion)

Top net buying & selling foreign investors (VND billion)
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THI FUEVFVND
VHM EIVFVN30
STB STB
ViC cTG
HPG FPT
VvcB FUESSVFL
PET VRE
VNM NLG
HDG VIB
SIS FUEKIV30

CTG Ssl
DPM HPG
VPB VND
GMD STB
HHV VRE
w2 HDG
E1VFVN30 POW

PVT VNM
SAB PHR
FUEVFVND HDB

Source: FiinPro, Shinhan Securities Vietnam

195.49

88.38

Net trading value of the week of proprietary trading
and investors by sector (VND billion)

Proprifetary el L'o.cal chgl
Sub-sector trading Individual Institutions
wNDbny  YNPBMNDbn)  (VND bn)

Real Estate -131 -8 42 -34
Basic Resources -26 74 -137 63
Media 0 0 0 0
Industrial Goods & Senices -68 -105 78 27
Health care -12 7 2 -9
Chemicals -1 -60 51 9
Financial Senices 110 197 -331 134
Travel & Leisure -19 -1 249 -248
Banks -41 -195 107 87
Construction & Materials 0 -104 256 -152
Food and Bewerage -31 5 -27 22
Retail -33 -10 73 -63
Utilities -6 31 -35 4
Personal & Household Goods -4 2 33 -36
Technology 8 2 5 -7
Automobiles & Parts 0 8 0 -8
Insurance 0 -23 28 -4
Oil & Gas -2 34 -43 9
Total -257 -147 352 -205

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is notincluded
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Closing price
12.4
33.0
10.8
8.5
108.3

Closing price
14.4
41.1
68.5
2.0
219

Closing price

17.2
2.7
7.6
9.1

Performances
Top 5 worst performers
No. Ticker Industry 52 Weeks Range
1 NHT Personal & Household Goods 12.25-23.23
2 ADG Industrial Goods & Services 21.95-44.37
3 VIP Industrial Goods & Services 5.00-13.10
4 DHM B asic Resources 8.10-12.25
5 DHG Health Care 78.00-118.20
* Statistics for tickers with market capitalization over VND 2,000 billion
Top 5 worst performers
No. Ticker Industry 52 Weeks Range
1 VCM Industrial Goods & Services 12.50-22.80
2 11T Travel & Leisure 38.70-77.00
3 HHC Food & Beverage 68.50 - 105.00
4 LM7 Industrial Goods & Services 1.90 - 4.60
5 L40 Construction & Materials 14.40-32.90
Top 5 worst performers
No. Ticker Industry 52 Weeks Range
1 ILS Industrial Goods & Services 11.20-32.00
2 CPA Food & Beverage 2.70-12.00
3 GLW Utilities 5.30-11.30
4 TNW Utilities 6.50-17.80
5 MTG Utilities 2.90-10.00

Source: Bloomberg, Shinhan Securities
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HSX *

HNX

% Return
30.27%
28.48%
26.92%
22.48%
22.06%

% Return
34.21%
30.77%
30.10%
29.1%

25.49%

Upcom

% Return

% Return
96.20%
53.66%
51.67%
35.00%
34.78%

Closing price
(kVND)

2.4

6.0

4.3
18.8
4.3

Closing price
(kVND)

5.1
3.4
26.8
9.3
6.4

Closing price
(kVND)

15.5
6.3
27.3
8.1
15.5

Top 5 best performers

52 weeks range Industry Ticker
1.30-5.65 Chemicals QBS
2.83-9.97 Financial Services FIT
3.05-9.00 Construction & Materials EVG

6.73 - 26.85 Technology ST8
3.84-16.40 Utilities PSH
Top 5 best performers

52 weeks range Industry Ticker
3.00-9.00 Real Estate V21
2.40-6.00 Construction & Materials VE1
7.40-29.80 Construction & Materials DTD
4.10-15.00 Construction & Materials VvC7
3.30-11.20 Financial Services TVC

Top 5 best performers

52 weeks range Industry Ticker
2.30-15.50 Travel & Leisure DXL
3.10-9.40 Industrial Goods & Services NAU

13.50-27.30 Construction & Materials XDC
5.00-17.90 Real Estate MGR
8.60-30.00 Construction & Materials SJG
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The top market liquidity

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg i Price (VND 52W Range %W
(VND mn) thousand)

1 PVD PetroVietNam Drilling & Well Oil & Gas 102,419.1 334.7 22.5 11.90-23.75 9.2
2 GVR Viet Nam Rubber Group Chemicals 56,120.5 1741 16.8 9.30-28.20 8.4
3 0OGC Ocean Group Financial Services 11,492.4 153.0 8.7 5.64-16.35 8.8
4 CRE Century Land Real Estate 3,33441 106.4 8.4 6.20-19.73 12.3
5 FIT F.LT Group Financial Services 33,687.5 104.4 6.0 2.83-9.97 28.5
6 ITA Tan Tao Industrial Park Real Estate 12,166.4 102.5 4.2 241-12.75 6.3
7 HHV Deo Ca Traffic Infrastructure Investment Construction & Materials 74,928.6 93.4 13.6 6.24-17.20 5.0
8 LPB LienViet Post Bank Banks 116,980.6 85.9 13.9 7.75-15.85 1.5
9 DHC Dong HaiBentre B asic Resources 5,482.0 83.9 39.1 25.13-65.39 -2.1
10 BMI Bao Minh Insurance Insurance 4,482.3 79.0 22.7 15.50-34.55 -2.2

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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Other Macro data

£ Dollar index
© vnD/USD

** KRW/USD
¢ JPY/USD
® Eur/USD
® SGD/USD

® cny/usD

& wr

B Gasoline
@ Natural gas
& Coal

¥ Gold
Silver

® Platinum
4 Iron ore
3 China HRC
“ Wheat

¥ Corn

& Lumber

Currency Exchange Rate

Price
102.07
23,460

1,334.45
134.77
0.92
1.33
6.95

Price
(USD)
70.58

245.13
217
163.00
2,008.24
23.95
1,102.53
104.80
3,795.00
614.25
632.50
345.00

%1W %1M
085 056
0.04 0.05
0.90 0.66
-002 123

101 076
059 043

058 1.1
Commodities

%1W %1M
-1.07 -15.23
304 1467
131 344
448 -16.04
-042 033
-6.70 -6.10
377 8.05
0.90 -13.42
-3.56 -10.54
273 -8.86
217 -284
216 1044

Source: Bloomberg, Shinhan Securities Vietnam
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Vietnam Government Bond Yield Curve (%)
6.00 -
® ®
5.00 A ° 3.I\/Ionth ago. P ® ® ®
6 Months-ago
400 4 — — r
-~ ——
3.00 1 Current
e
2.00 A
1.00 -
0.00 T T : : : : T )
1y 2y 3y 5Y 7Y 10Y 15Y 20y 30Y
Maturity 1Yr 2 Yrs 3 Yrs 5 Yrs 7Y¥rs  10¥rs 15Yrs 20Yrs 30Yrs
Interest Rate 2.47 2.47 2.49 2.51 2.74 3.03 3.14 3.54 3.63
Change (BPS) -5.90 -5.90 -5.00 -7.70 -0.40 -10.70 -12.60 -9.60 -11.40

Source: Bloomberg, Shinhan Securities Vietnam

*Changes from the previous week
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Compliance Notice

Analyst Certification: We/| hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ
from actual results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities

9

Vietnam, a company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis
report and marketing materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in
whole or in part) or disclosed to any other person without the prior written consent of Shinhan Securities Vietnam.

This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or
sell any investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore,
when making their own investment decisions, investors should rely on their own personal judgment or the advice of their independent financial advisor and
depending on their personal financial situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam
Securities Company does not guarantee that investors will gain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its
senior officers, directors and employees disclaim liability for any loss or damage related to the use of all or part of the this report. Information and opinions are
subject to change at any time without notice and may differ from or contradict the views expressed in other business segments of Shinhan Securities Vietnam. The
final investment decision must be based on the individual judgments of the client, and this analytical report and marketing materials cannot be used as evidence for
legal disputes relating to these decisions. Invest.

Copyright © 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other
person without the prior written consent of Shinhan Securities Vietnam.
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