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Chirng khoan thé gici

+ Ching khoan My sut gidm, tlr bd mirc tdng ban dau sau khi Cuc Dy tri Lién bang phé duyét tang lai suét Ién mirc cao nhét trong 16 nam; S&P 500 gidm 0.7%,
trong khi Chi sé céng nghiép trung binh Dow Jones gidm 0.8% va Nasdaq Composite mat 0.5%. Uy ban Thj trwéng M& Lién bang (FOMC) da tang ty 1& |ai suét
chuén thém 0.25%, dot tang lai suat thir 10 chi trong hon 1 nam.
C6 phiéu cuia 2 ngan hang PacWest Bancorp va Western Alliance Bancorp da nhiéu Ian bi tam ngirng giao dich vi bién déng qua manh. Day dwoc cho la mét diéu
dang lo ngai. Cb phiéu clia ca hai ngan hang nay déu giam it nhat 15% trong phién giao dich hém 2/5. Nganh tai chinh dang dé n&ng 1én chi s6 S&P 500. C6 thoi
diém, chi s6 KBW Regional Banking gém cb phiéu clia cac ngan hang khu vic da giam gan 2%.
Chi sb Hang Seng ctia Héng Kéng gidm 1,2%, chiu anh hudng béi cac cdng ty cdng nghé.Thi trwéng & Trung Québc dai luc da déng ctra cho Ngay Lao déng. Cac
thi treong & Nhat Ban da dong ctra cho Ngay Twéng niém.
Chinh quyén Héng Kéng (HKMA) hém thir Nam da téng 13i suat co' ban qua dém thém 25 diém co ban 1én 5.50%, vai gi¢ sau khi Cuc Dy tri Lién bang Hoa Ky dwa
ra mirc tang 1ai suat

+ Gia dau thd WTI gidm 1 d6 la, twong dwong 1.5%, xubng 67.60 d6 la mét thung. WTI trong dau phién giao dich hém thi» Nam da gidm xudng mdrc thap nhét trong
phién la 63.64 USD / thung, mirc thap nhét ké tir thang 12 ndm 2021; cac nha dau tw lo 1dng vé nén kinh té toan ciu suy yéu c6 thé lam gidm nhu cau nang luong.

+ Vang: Nén tdng cho mirc tdng khong chi 1a s tich Illy cho s kién ctia Fed. Khu vie ngan hang gép nhiéu kho khan da lam gidm di sw lac quan cla nhirng nguoi
tham gia thi trwdng, khién ho phai tim kiém noi tr &n an toan. Mét sw 13y lan tiém &n trong géc tai chinh ctia Hoa Ky c6 thé tao ra mét lan séng cac sw kién tiéu cuc
trén toan thj trwong.

Thi trudng Tién té & Hang héa
Gia dong clra %1D %1M %1Y Gia déng clra %1D %1M %1Y

VN-Index 1,049 0.91% 1.46%  -23.24% Dollar Index 101.11  -0.23% -0.47% -1.44%
S&P 500 Index 4,091 -0.70% -0.24%  -4.87% USD/VND 23,460.00 ~ 0.00%  0.10%  -2.10%
Dow Jones Index 33,414 = -0.80%  0.04%  -1.90% EUR/USD 111 0.14%  1.14% 4.29%
GP 100 7,788 0.20% 2.02% 3.94% USD/CNY 6.91 0.14% -0.53% -4.14%
Nikkei 225 29,158  0.12% 3.44% 8.72% Brent 71.80 -0.73% -1547% -34.81%
SHCOMP Index 3,323 | 1.14% 1.54% 9.06% WTI 67.89 -1.03% -15.88% -37.03%
STOXX 600 463 0.31% 1.13% 4.79% Natural gas 2.16 -0.51% 2.52% -74.34%
KOSPI Index 2,494  -0.30% 0.54% -6.86% Coal 180.60 | -3.71% -9.70% -44.70%
Hang Seng 19,699 | -1.18% -2.84% -5.61% Gold 2,054.79 0.78% 1.70% 9.23%
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Biéu d6 VN Index va chi s& P/E trong 1 nam 2000
B0 Luan chuyén dong tién gitva cAc nhém nganh (ty VND)
e \/N IndlEX pe [ 18.00
1700 A
Nganh %1D 4/28/2023  4/27/2023  TB 20 phién
— 000 Céng nghé Thong tin ] 84 31 59
Truyén thon 124.86 1 0 1
L 14.00 ! - : -
1300 Ban I8 ] 8625 256 138 296
o | o Ngan hang - 6506 1693 1025 1978
Dich vy ti chinh i 5846 1,182 746 1520
a0 . . . 1049 10.00 O t6 va phU tung . 52.09 119 78 106
05722 os/2 12 02/ Thuc pham va db ubng B 48.22 836 564 731
400 vt am N 2 =
- Biéu d6 HNX Index va chi s& P/E trong 1 nam L oo Du lich va Gidi tri ' 30.07 41 32 59
. e HINX IndeX Dién, nudc & xang dau khi dét | 18.73 198 167 187
o PE X - 27.00 Hang & Dich vu Cong nghiép | 15.22 447 388 407
N h Xay dung va Vat liéu ] 15.19 534 464 711
- - 22.00 Bt dong san | 231 2726 2,665 2,300
. Hang ca nhan & Gia dung 6.6 } 108 116 125
N [ Hoa chét 82 | 305 333 381
Tai nguyén Co ban 96 | 594 657 750
0 T T T 12.00 .
05/22 08/22 11/22 02/23 Y té -24.5 ‘ 25 33 24
KIGD  GTGD Bao hiém 300 | 22 31 26
Dong ctra PE Tang giam %1D (triéu donvi) (ty VND) Déu khi 447 l 62 113 101
VNI NDEX 1,049.12 14.08 9.49 0.91 576 11,431
HNX INDEX 207.48  24.52 1.62 0.79 72.24  1,060.99 Nguon: Bloomberg, Shinhan Securities Vietnam
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02 Tin tdrc noi bat

Vi moé

Tich cwe

e Thitrwdng cham séc stre khde va nganh dwoc Vit Nam méi day ghi nhan, co
hon 42% sb doanh nghiép trong nganh nhan dinh nganh dwoc sé phat trién
trong ndm 2023. Theo d6, dw kién dén nam 2025, téng chi tiéu cho nganhy té
dat 23,3 ty USD.

Kém tich cwe

» FED tang lai suat 25 diém co ban
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Tin Doanh nghiép

VPB: Loi nhuan trwédc thué dat 2,550 ty déng, giam 77.2% so véi cung ky.
Loi nhuan sau thué quy 1/2023 ctia VPBank dat 1.650 ty ddng, gidm 81.5%
so vé&i s6 13i 8,917 ty ddng dat dwoc quy 1/2022.

Hoat ddng kinh doanh ngoai hdi thua 16 346 ty déng — tdng manh so vé&i sb
16 83 ty ddng ghi nhan trong quy 1 ndm ngoai. Trong khi d6 chirng khoan
dau tw, mua ban ching khoan kinh doanh déu co 1ai. Téng lai 2 khaon nay
dat 126 ty dong.

VND: doanh thu ba thang dau n&m gidm 27%, xudng con 1,290 ti déng
trong khi lgi nhuan sau thué giam t&i 82% so véi cuing ky nam ngoai, roi tir
murc 762 ti ddng xudng con 140 ti ddng. Riéng doanh thu hoat déng cho vay
ky qu§ va mai gi6i ctiia VNDirect gidm Ian lwot 46% va 68%, duy chi cé
doanh thu tw doanh ting 18% lén 782 ti ddng. Trong khi dd, chi phi tang
4%, 16 tw doanh tang 220 ti ddng (88%) va chi phi tai chinh ciing tang gép 3
lan.

SSI: 1ai trwéc thué trong qui 1 gidm 33% xubéng mire 590 ti déng. Cu thé,
doanh thu hoat ddng clia SSI gidm 26% xuéng murc 1.439 ti ddng, trong dod
Iai FVPTL nhich nhe lén 679 ti ddng song l4i tir cho vay va phai thu gidm
phan nira xubng con chwa téi 340 ti ddng. Doanh thu méi gidi cling giam
sau 57% xudng con 257 ti ddng. Két qua, SSI ghi nhan lgi nhuan sau thué
con 481 ti ddng, chi bang hai phan ba con sé thwe hién ctia cung ky nam
ngoai.

TCBS va HSC ciing ghi nhan lgi nhuén déng loat sut gidm trén 55%, 1an luot
dat 334 ti dong (t mirc 940 ti ddng qui 1-2022) va 124 ti dong (tr mirc 282 ti
dong). Trong khi d6, CTCK Mirae Asset bao Ii trudc thué “di Iti” 53% con 160
ti ddng trong bdi canh doanh thu hoat déng sut giam 25% xubng 562 i dong.
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LTG: BCTC hgp nhéat quy 1/2023 véi doanh thu thuan dat 2,452 ty dong, ting
4.5% so v&i cuing ky. Trong d6, méng thudc bao vé thuc vat mang vé 619 ty
dong (chiém 25%); thu tir lwong thue 1,675 ty dong con thu tiy hat gibng cay
trong 112 ty ddng. Du vy, gia von hang ban ting gan 400 ty day loi nhuan
gop gidm 50%, xubng con 273 ty déng.

REE: quy 1/2023, REE ghi nhan doanh thu hop nhét dat 2,369 Ty déng, ting
16% so v&i cuing ky. Loi nhuan dat dwoc 1,254 ty déng, twong tring véi bién
dé swong mu gan 53%. Sau khi trty chi phi, REE bao I3i trwéc thué 1,152 ty
dong, tang 10% so véi cuing ky va la mirc cao nhét trong mét quy tir trwdrc dén
nay

Khoan dau tw vao Ngan hang TMCP Quéc té (VIB) da giam hon 42 ty déng,
twong dwong véi khodng 6% gia tri so v&i dau ndm, con 696 ty dong.

BMP: thj gid BMP da tang hon 32% ké tir dau thang 4, 1én mirc 77,300
ddng/cp. Vén hoa thi trwong cling theo d6 tang thém 1,550 ty déng chi sau
moét thang va vrot hon 6,300 ty ddng. Con sb nay dwa Nhwa Binh Minh tiép
tuc duy tri vi thé la doanh nghiép gia tri nhat nganh nhya trén san chirng
khoan.

The Nawaplastic Industries (Saraburi) Co., Ltd - mét thanh vién clia Tap doan
SCG dén tir Théi Lan. T chirc nay hién dang la ¢ déng I6n nhat ndm gity
55% vbn tai doanh nghiép dau nganh nhwa Viét Nam.

DPM: céng b bao céo tai chinh hop nhat quy 1/2023 véi doanh thu thuan dat
3,265 Ty dong, giam 44% so véi cung ky. Trong d6, doanh thu trong nudc
chiém 80% v6i 2,619 ty ddng. DPM I3i thué 523 ty déng, gidm 81% so voi
cuing ky, bién loi nhuan giam xuéng con 16% trong quy 1/2022, bién loi nhuan
clia DPM la 48.4%.
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Chiso VNINDEX- 1D ® =°=]1043 17 H1049.12 L1042.04 C1049.12 +9.49 (+0.91%) Xu hwéng: Kidm dinh lai kh ang cw
Volume - Knéi lrong SMA 9 571 ?65M 120,00 - ’ ’
MA 9 close 0 SMA9 l ¢ VNINDEX dong n,én xanh tang nhe 7.08 diém cham
i voi da tang tich cwe trong dé 1 s6 ma da vuot qua dinh
1080.00 cli gan nhéat tr thang 2 ndm nay.

1060.00 * V& mat ky thuat: Dong lwong gia tir chi bdo MACD cho
thay ap lwc bam gidm dan tr gitra tudn. RSI tao phan
1040.00 ki dwong ngan han, c6 thé kéo chi s6 lén viing khang

cw 1060.
1020.00

M_W“o
| |I|h|||IIII||I|||IIII||‘II|I|||I|I||||\I|I|

e Chién lwgc: Nha dau tw chuan bi san tién mét cho tin
1000.00 AS s 7 R _ama A £ 2 =aR .
hiéu tich cwc dé giai ngan néu co diém mua hop ly

I||||II|IIIIII|||III|II|||‘I|||I||II|I|I|II o
Kich ban:

Moving Average Covergence Divergence ) - Chi bao Bién ddng Phan ky/Hdi tu trung binh 12 26 close 9 -395 186 20.00
e Tich cwe (50%): Chi sb giir virng dwoc hé tror quanh
10.00 ngudng 1,040 — 1,050 diém va tao nhip héi phuc 1&n
ngudng 1,070 diém, lac quan hon la nguéng 1,100
000 diém.

o Kém tich cuc (50%): Sau khi kiém tra ving khang cw
1,060 thét bai , chi sb dang hudng vé viing day ké tiép
1,020, tham chi ngudng tam ly 1,000 néu c6 théng tin

60.00 kém tich curc.

-10.00

RSI 14 SMA 14 45.02
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28/4/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay

Gia mua

Khuyén nghj (+- 1%) Target Cut loss Upside  Downside Gia hién tai Tin hiéu
DXG Cho Mua 12.7 13.95 12.4 10% -2% 13.2
Danh muc ngén han
C6 phiéu Khuyén nghi (?jj_T;? Target Cut loss Upside  Downside Gia hién tai T+ Lai/L6 Ngay Ghi chu

DPG Gitr 29.7 32.7 28.7 10% -3% 31.45 2 5.89% 26/04/2023
HPG Gitr 21.5 235 20 9% 7% 21.7 17 0.93% 05/04/2023
HDG Gitr 32 35 31 9% -3% 32.9 16 2.81% 06/04/2023
NT2 Gil 30.5 33.95 29 11% -5% 30.25 16 -0.82% 06/04/2023
TCB Gil 30 32.5 28.5 8% -5% 29.9 16 -0.33% 06/04/2023
CTR Gil 64.2 70 62 9% -3% 66 16 2.80% 06/04/2023
GVR Gil 15.5 17 14.5 10% -6% 15.45 15 -0.32% 07/04/2023
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B Mang lwei Shinhan Investment
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+  Ban quyén (© 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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