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Market Summary:

"Last minute breathless"

[»] Vietnam stock market dropped slightly, cautious sentiment
continued to dominate. Fears of First Republic Bank pressuring
global stocks led Investors to sell off stocks after the bank
revealed that customer deposits dropped 40% in January to
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million shares traded. Foreign investors net sold VND 298.8
billion, focusing on VIC, VHM.
[»] VCB (+0.7%), SAB (1.8%), MSN (+1.3%) were the three tickers
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more selective. Technically, the index will struggle when
approaching the resistance area of 1,050 points. The indicators
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Stock Feeds

Companies News

1) Macro: Exports fell in most provinces in the first quarter of the year. Previously, to be proactive in production and business,
businesses could receive orders from one to two quarters in advance, even to the end of the year. However, in the first quarter,
businesses only get orders for 2-3 months, or until the middle of the year.

2) HNG, Agriculture, Crop Production: In 2023, HNG sets a target of VND 1,282 billion in net revenue, VND 437 billion in net loss from
production and business and a pre-tax loss of VND 2,316 billion. Particularly in the first quarter of 2023, HNG achieved VND 127 billion
in revenue, fulfilling 10% of the year plan and losing VND 124 billion before tax.

Previously, on April 5, the Ho Chi Minh City Stock Exchange had a decision to move HNG shares from warning to control status.

3) SAB, Beverage Manufacturing: The purchasing power of consumers decreased while advertising and promotion expenses increased,
making the company's profit after tax reached VND 1,004 billion, down 19% over the same period.

Cash, cash equivalents and deposits of Sabeco reached VND 20,366 billion as of March 31, accounting for 65% of assets. In the first
three months of the year, Sabeco received nearly VND 337 billion in deposit interest, up 55% over the same period.

4) PAN, Agriculture: Estimated preliminary results, in the first quarter of 2023, the revenue is equivalent to the same period, reaching
over VND 2,500 billion for the consolidation. Parent company's EAT is approximately 45 billion, much lower than the same period of 77
billion. However, out of 77 billion, there are 40 billion recorded from the Bibica deal. So, excluding extraordinary revenue, the core
profit of the first quarter of 2023 will still grow compared to the same period in 2022.

The PAN Group approved the 2023 plan with revenue of VND 15,156 billion, up 11% and expected profit after tax of VND 840 billion,
up 5.8% compared to the implementation in 2022. The 2023 dividend is expected to be at least 5% in cash if the plan is achieved.

5) ADS, Yarn, Textile: Q1/2023, Damsan recorded net revenue of VND 296 billion, coming from yarn export revenue to Japan, Korea
and China. Consolidated pre-tax profit reached over VND 16 billion. Net profit margin remained at 5%, higher than industry average.
Recently, ADS inaugurated the modern EIFFLE Yarn factory, specializing in the production of high quality CD yarn, increasing the Yarn
production capacity up to 14,000 tons/year.

6) TLH, Steel: Q1/2023, Tien Len Steel recorded a net revenue of VND 1,432 billion and a net profit of VND 6 billion, down 20% and
94% respectively over the same period in the context that the steel industry has not recovered.

In addition, at the end of Q1/2023, the Company owns a list of stocks with original price of nearly VND 90 billion, but has a reserve of
more than VND 49 billion. In other words, Tien Len Steel is losing 55% of its portfolio.

Stock of the day

[*] Binh Minh Plastics Joint Stock Company - BMP 14.00 - - 80,000
BMP, Plastics: Binh Minh Plastics Joint Stock Company has announced its 12.00 t 70,000
consolidated financial statements for Q1/2023 with net revenue of VND 1,440 | 60,000
billion, up 7% yly. However, cost of goods sold dropped sharply by 14%, |10.00 1
helping to improve gross profit margin from 24% to 39%, equivalent to a gross [s0000
profit of VND 555 billion in Q1. Finally, Binh Minh Plastics recorded Q1/2023 |z8.00 F 40,000 é—’.’
profit after tax increased by 120% to approximately VND 281 billion. This is L 30,000
also the highest profit in a quarter that the business has ever achieved. 6.00 1 3Yr. AVG P/E; 12.64
In particular, BMP's cash and cash equivalents recorded VND 2,011 billion 4.00 | 20000
(including VND 1,375 billion in term deposits), accounting for nearly 59% of [ 10.000
total assets. 2.00 . . .
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 4/26/2023  4/27/2023 1W AVG 20 days Trend
1 |Oil&Gas o 54 13 64
2 |Real Estate m 0 1,416 2,676 1,909
3 |Insurance . 227 24 31 25
4 |Industrial Goods & Services n 17.9 280 368 312
5 Health Care i 2.1 21 32 31
6 |Chemicals o1 | 389 334 334
7 |Basic Resources RN 942 666 675
8 |Utilities 26 140 167 171 |emBan_Balna_
9  |Automobiles & Parts EAE | 56 78 84 | meclamolaloae aae
10 |Media SICEN 0 0 ol . mm—me_—
11 |Construction & Materials -11.8 l 525 453 513 |m e
12 |Personal & Household Goods -11.9 l 134 116 131 = alan slanms
13 [Banks 216 B 1,485 1,025 1,309
14 |Food & Beverage 28 B 635 583 756
15 |Travel & Leisure -367 H 47 32 50
16 |Technology -38¢ HE 67 31 51
17 |Financial Services -30.0 I 1,102 746 1,223
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Cl?se %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
DXG |Dat xanh real estate Real Estate 13,200 48 48 35 212.8 397.0 NS
DIG |DIC Corp Real Estate 17,500 3.6 20 224 750 568.6 ,./'A/V\«v\/
KBC |Kinh Bac Urban Development Real Estate 24,900 1.2 25 29 88.7 213.8 \'W\-AM,
HPG |Hoa Phat Group Basic Resources 21,700 -1.4 43 20.6 33.7 3734 M
VIC |VinGroup Real Estate 50,500 -2.7 -4.0 -6.1 98.5 183.2 w
GEX |Gelex Group JSC Industrial Goods & Services 13,150 2.7 2.3 6.0 142.6 147.5 /V\—J\‘\_,_/
VHM |Vinhomes Real Estate 47,500 -1.0 -6.3 -1.0 1125 125.2 w
SCR  |Sacomreal Real Estate 7,590 4.1 83 380 163.7 80.8 /"\~v\_,._/
HSG |Hoa Sen Group Basic Resources 15,300 -2.5 0.0 325 37.2 165.3 \W\",—h
AAA | An Phat Bioplastics Chemicals 10,650 49 127 55.9 128.6 78.8 __A-._.._..J‘
PVD  |PetroVietNam Drilling & Well Oil & Gas 20,750 0.2 1.2 16.2 98.4 80.6 /\A/J\__\_/
GEG |Gia Lai Electricity Utilities 16,000 22 8.1 0.0 235.1 515 /-\./\-\.._/\/
HNG |Hoang Anh Gia Lai Agricultural Food & Beverage 4,000 -5.7 -7.0 -3.8 3243 36.5 M_f
KDH |Khang Dien House Real Estate 28,750 1.6 1.1 85 105.4 54.0 N"V\\_../
HDC |Ba Ria - Vung Tau House Development Real Estate 34,450 0.7 4.4 19.2 93.8 54.9 W
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %\Volume Volume Trend
price Change (x1000)
GEG |Gia Lai Electricity Utilities 16,000 22 8.1 0.0 6.9 16.00 /\-/\-\.__/\/
NHA  |HaNoi South Housing & Urban Development Construction & Materials 14,000 6.9 7.7 239 7.7 14.00 M.._J
NHH  |HaNoi Plastics Chemicals 14,450 03 59 10.3 5.7 14.45 M
HIl  |An Tien Industries Chemicals 4,920 6.7 20.3 19.1 17.0 4.92 __A__,_/
ITC |Investment and Trading of Real Estate Real Estate 8,770 7.0 84 26.7 8.5 8.77 M
SMC |SMC Trading and Invm't Basic Resources 10,400 0.5 9.5 75 6.7 10.40 A.._,r/
DXG |Dat xanh real estate Real Estate 13,200 4.8 4.8 35 4.4 13.20 ’V‘-"’\'\...I
EVE |Everpia Personal & Household Goods 15,200 17 0.7 6.3 1.8 15.20 _/W
VPH | Van Phat Hung Real Estate 4570 13 29 145 20 4.57 A~
HNG |Hoang Anh Gia Lai Agricultural Food & Beverage 4,000 -5.7 -7.0 -3.8 -5.9 4.00 M_f

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
. Top Buy Tickers Date Buy Sell Net value
Top Sell Tickers P 4/27/2023 602.64 900.95 -298.3
vic 4/26/2023 3469.35 3421.92 47.4
VHM 4/25/2023 775.36 915.91 -140.6
4/24/2023 1244.58 1003.55 241.0
VNM 4/21/2023 611.66 84134 -229.7
DGC 4/20/2023 564.78 511.72 53.1
4/19/2023 533.96 1021.51 -487.6
VRE 4/18/2023 828.9 690.26 138.6
KBC 4/17/2023 789.83 583 206.8
4/14/2023 573.45 791.44 -218.0
ss1 4/13/2023 535.31 834.41 -299.1
4/12/2023 77235 1114.25 -341.9
GAS 4/11/2023 638.22 1208.59 -570.4
VND 4/10/2023 799.68 1104.9 -305.2
NT2 4/7/2023 821.99 980.49 -158.5
4/6/2023 608.56 830.45 -221.9
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %IM YTD| Trading volume Tr?:ﬁifnl)ue 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 17,780 -0.8% -1.1% 2.6% 63,700 R |
2 |DCVFMVN Diamond ETF FUEVFVND 22,220 0.0% 0.5% -0.8% 33,300 (OWANT"] TSN | [
3 |SSIAM VNX50 ETF FUESSV50 15,510 -3.4% 3.4% 10.4% 17,600 0.3
4 |SSIAM VN30 ETF FUESSV30 12,760 0.0% -1.0% 2.2% 4,200 0.1
5 |DCVFMVN Mid Cap ETF FUEDCMID 8,320 2.8% 3.1% 2.7% 35,800 03
6 |IPAAM VN100 ETF FUEIP100 7,290 -0.3% -1.2% 1.0% 16,600 0.1
7 |KIM Growth VN30 ETF FUEKIV30 6,810 -2.6% -0.9% 2.4% 57,200 04| e e —————— i
8 |KIM Growth VNFINSELECT ETF FUEKIVFS 9,060 0.7% -0.3% 7.6% 50,100 05| Haiilanululian_an_
9 |MAFN VN30 ETF FUEMAV30 12,300 -0.4% -1.1% 3.2% 3,000 00| —m— e —— AN
10 |SSIAM VNFIN LEAD ETF FUESSVFL 15,800 0.9% 2.4% 10.1% 371,900 58 Mou mo [ ] ]
11 | VinaCapital VN100 ETF FUEVN100 13,200 0.4% 0.2% 1.9% 69,600 (O] PTSU—— T
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs
. Management N N AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(x) holdings (%)
1/E1VFVN30 DCVFM 8/14/2014 VN30 3524 -0.4 -55 -25.9 262 1.0 1.56 1.6 9.9 61.2
2 |FUEVFVND DCVFM 5/12/2020 VNDIAMOND 780.8 -6.5 -0.9 -21.8 316 09 1.60 1.7 8.7 879
3|FUESSV50 SSIAM 12/15/2014 VNX50 56 0.0 0.0 -24.3 45.1 1.0 1.55 1.5 9.5 492
4|FUESSV30 SSIAM 7/27/2020 VN30 3.8 0.4 05 -28.5 353 09 1.65 1.6 9.5 61.7
5|FUEDCMID DCVFM 9/29/2022 VNMID n.a 0.0 0.0 n.a n.a 1.2 n.a n.a n.a n.a
6 |FUEIP100 IPAAM 7/28/2021 VN100 n.a 0.0 0.0 -27.6 240 1.0 n.a n.a n.a n.a
7 |FUEKIV30 HVCapital 1/6/2022 VN30 12.8 0.0 -4.9 -24.3 354 09 1.58 1.6 9.7 62.4
8| FUEKIVFS HVCapital 11/3/2022 VNFINSELECT 3.0 0.0 0.0 na na 1.1 1.09 1.3 7.2 70.5
9 |FUEMAV30 MAFM 12/8/2020 VN30 n.a 0.0 -0.3 -25.6 261 1.0 n.a n.a n.a n.a
10| FUESSVFL SSIAM 2/24/2020 VNFINLEAD 164.6 -2.1 -6.3 -21.0 387 09 0.96 1.2 6.9 84.6
11| FUEVN100 Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -29.1 312 09 1.63 1.6 109 449

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.
+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of

this date and may differ from actual results.

» This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
\ contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and J
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