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Chirng khoan thé gi&i giam diém

+ Trong phién giao dich vao tht Tw, chirng khoan két thuc trai chiéu khi lo ngai v& ngan hang danh lac huwéng thu nhap ctia Big Tech trén Phé Wall. Chi sé trung binh
cong nghiép Dow Jones mét 0.68%, ngang v&i mic tng trudc dé. S&P 500 gidm 0.38% va Nasdaq Composite nang vé cong nghé tang 0.47%, cat gidam mdc ting
sau khi tang téi 1.43% trong ngay giao dich.

+ Thi trwong chau A-Thai Binh Dwong gidm diém vao sang thir Nam khi cac nha dau tw tap trung vao cudc hop chinh sach dau tién ciia Ngan hang Trung wong Nhat
Ban do tan théng déc BOJ Kazuo Ueda chi tri. Ueda dw kién sé duy tri chinh sach tién t& cuwc ky 16ng I&o clia ngwdi tién nhiém Haruhiko Kuroda vao ldc nay, nhwng
ky vong la 6ng sé vach ra mét con dwong thoat khoi chinh sach nay trong twong lai.

Tai Nhat Ban, chi s6 Nikkei 225 gidm 0.41% trong phién giao dich sém. Kospi ctia Han Quéc giam 0,1% khi mé clra,do g& khdng 16 dién t&r Samsung Electronics
cong bd loi nhuan hoat ddng gidam 94% so véi cling ky ndm ngoai trong quy dau tién. Chi sd Hang Seng ctia Héng Kéng dwdng nhw cling dwoc dét & mirc mé clra
thap hon khi hop ddng twong lai gan lién véi chi sb dwoc giao dich & mirc 19,735, so véi mirc 19,757 déng ctra vao ther Tw.

+ Hop déng twong lai dau thé WTI gitr dwéi 75 USD/thung vao thir Nam sau khi mat gan 6% trong hai phién vira qua, do lo ngai suy thoai kinh té va méi lo ngai méi
vé linh virc ngan hang Ian &t hang ton kho ctia My gidm va trién vong ngudn cung toan cu thét chat hon. Diém chuédn ddu mé clia Hoa Ky ciing da tiv bo tat ca muirc
tang dat dwoc vao dau thang nay khi OPEC + tuyén bé cat giam san lwong bat ngdr. Cac nha dau tw lo I&ng vé viéc that chat cac diéu kién tai chinh c6 thé lam gidm
tang trwdng toan cau va nhu cau ndng lwong, véi Cuc Dy tri Lién bang va Ngan hang Trung wong Chau Au sé tang |ai suat hon niva vao thang toi.

Thi truong Tién té & Hang héa
Giddéngera  %1D  %IM  %1Y Giddéngcra  %1D  %IM  %1Y

VN-Index 1,041  057% -1.09% -23.12% Dollar Index 101.43 | -0.03% -1.38%  -1.48%
S&P 500 Index 4,056 -0.38%  1.97%  -3.06% USD/VND 23,480.00 | -0.01% 0.17% -2.15%
Dow Jones Index 33,302 | -0.68%  2.68% 0.00% EUR/USD 1.10  0.00%  2.25% 4.58%
GP 100 7,853 -0.49%  5.10% 5.75% USD/CNY 6.93 0.07% -0.66% -5.36%
Nikkei 225 28,270 -0.51%  2.89% 7.14% Brent 78.09 0.51% -0.04% -25.85%
SHCOMP Index 3,264 -0.02%  0.39% 10.34% WTI 7455 0.34%  2.39% -26.93%
STOXX 600 463  -0.83%  4.16% 4.25% Natural gas 231  0.30% 10.73% -68.18%
KOSPI Index 2,476 -036%  2.77% -6.18% Coal 190.15 0.58%  8.44% -41.49%
Hang Seng 15,757 | 0.71%  0.97%  -0.95%, Gold 1,990.90 0.09%  1.75% 5.56%
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Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
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VNI NDEX 1,040.80 13.69 5.95 0.57 576 11,431
HNX INDEX 205.84 24.15 1.16 0.57 67 954
3

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Vi moé

Tich cuc

e Tang tin dung dat trén 12.23 triéu ty déng, tng 2.57% so v&i cudi ndm 2022,
tang 10% so v&i cung ky nam 2022.

Kém tich cwec

e Tbng cuc Hai quan cong bb ngay 19/4 cho thay tdng gia tri xuat khau hang hoa
cla Viét Nam trong quy 1/2023 la 79.3 Ty USD, gidm 10.58 Ty USD (11.8%)
S0 vOi cung ky nam trwde.

 Tir ndm 2025, néng sén mudn xuét khau sang EU phai ddm bao san xuét
khong gay mét rirng. Viét Nam la quéc gia khdng cé nguy co' qua cao vé mét
rirng, nhwng van can tdng cwédng xay dung chudi cung ting bén vibtng dé nong
san Viét Nam tién sau hon vao thi trwérng EU...=> Nganh gb sé bi tac déng
bdi quy dinh nay
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Tin Doanh nghiép

DGW: DGW: Digiworld wérc tinh doanh thu dat gan 4.000 ty dong trong quy
Doanh thu trong quy 1 clia cong ty wéc dat 3,960 ty déng, giam 44% so voi
cuing ky nam trwére. Dong gop Ién nhét vao doanh thu Digiworld trong quy 1 1&
mat hang dién thoai di ddng khi mang vé 1,899 ty dong, xép tiép theo 1a
Laptop va tablets v&i 1,094 ty ddng. Trong khi d6, mang thiét bi gia dung cé
tang trwdng manh véi mire tang 158% so v&i cung ky, ghi nhan doanh thu
165 ty déng. Linh vurc hang tiéu dung cling ghi nhan doanh thu ting trwéng
69%, dat 120 ty déng.

PVD: PVD: PVDrilling b4o I&i d&m quy 1/2023, hoan thanh 55% ké& hoach ca
nam

Gia thué nhirng gian khoan ctia PVD da tang 30 - 35% so v&i nam ngoai, co
nhiing gian tang t&i 40% cho thay nhirng tin hiéu tich cuwc clia thi trudng.
VJC: Vietjet ky vong doanh thu sé cai thién nho vao viéc thi trwdng Trung
Qubc mé clra tré lai tlr ngay 15/3/2023, hang bat dau khai thac cac chdng bay
dén Australia tr thang 4 nay, dw bdo doanh thu ting tr khach du lich quéc té,
chi phi nhién liéu bay dang giam 30% so v&i nam 2022.

HDB: Muc tiéu loi nhuan gan 14,000 ty ddng, tiép tuc ké hoach “Tang trudng
cao va bén viing”

Loi nhuan trude thué clia HDBank 1a 10,268 ty dong, dat 105% ké hoach. Cac
chi tiéu hiéu qua hoat ddng nhw ROE va ROA lan luot dat 23.5% va 2,08%,
cao hon so v&i nam 2022 va vuwot chi tiéu DPHCD giao.

SCR: Khéng con dw no trai phiéu, chuan bi trién khai nhiéu dw an tai TP.HCM,
Doéng Nai, Ba Lat, Phu Quéc

GEX: PHDPCD Gelex 2023: Trinh ¢b déng muc tiéu lgi nhuan 1,300 ty dong
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e GIC: Cd tirc tién mat ty 1& 10%, ngay GDHQ 27/04.
e HMG: C6 ttrc tién mét ty 1& 10%, ngay GDHQ 28/04
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Tin Doanh nghiép

TPB: TPBank da ky két thda thuan vé viéc hop tac trién khai xay dwng hoan
thién dw an The Grand Manhattan

Dy an nay da duoc thdo g& phép ly. Du an da ban dugrc gan 90%, chi con
10% va ké ca giam gia xubng murc t6i da thi truorng thi dw an nay van thiva
kh& nang tr& no' cho ngan hang. Ngan hang lam gi cling rat chét ché va diéu
nay ciing phti hop véi cht trong ctia NHNN va Chinh phai vé viéc hé tro
doanh nghiép BDS gap khé khan.

PVT: U'dc tinh 14i quy 1/2023 khoang 30 ty déng, hoan thanh hon mét niva ké
hoach nam

Trong nam 2022, PVT Logistics ghi nhan téng doanh thu 1,000.96 ty dong,
hoan thanh 111% so véi ké hoach (ké hoach doanh thu 900 ty déng); loi
nhuan sau thué ghi nhan 125.28 ty ddng, hoan thanh 447% so v&i ké hoach
(k& hoach 14i 28 ty dong

NRC: DPHDCD Danh Khéi: Pang can nhac dung khu dat tai quan 12, Nha Bé
lam nha & xa hoi

BWE: Lai trudc thué giam 21% dat 159 ty ddng. Cong ty cho biét trong quy 1,
cling v&i anh hudng cla téc dd d thi hoa trén dia ban tinh Binh Dwong, s6
lwong khéach hang d4u néi sty dung nwére sach ting so véi cung ky dan dén
doanh thu tir hoat ddng san xuét nwéc tang nhwng doanh thu tir hoat dong xdr
ly nwére thai va rac thai gidm dan dén téng doanh thu gidm.

TCB: li trwdc thué hon 5.600 ty dong trong quy 1/2023, gidm 17% so véi
cuting ky. Ty 1&é no x4u chi 0.85%, du phong bao no' xau dat gan 134%. Tinh
dén cudi quy 1 ndm nay, Tdng tai san clia Techcombank dat 723.5 nghin ty
ddng, tang 3.5% so véi dau nam va tang 17.6% so véi cuing ky ndm 2022.
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22 Cap nhat DHCD CTCP Dién Gia Lai (GEG)
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Luan diém dau tu

- GEG xudt phat diém la mot doanh nghiép thay dién da dan chuyén d&i thanh mot trong nhirng cong ty trong nganh dién co6 cong suét lap dat
dién tai tao lon nhat v&i 454 MW da duoc van hanh. Trong d6, Thuy dién dong gop 81 MW, Bién mat trai trang trai va &p mai gobp 243 MW, bién
gi6 130 MW. Cac nha may dién cua GEG déu dugc dat & nhirng vi tri d4c dia phu hgp cho cac loai hinh dién tai tao.

- Trong nam 2022, doanh thu clia GEG tang manh 52% YoY lén ngudng 2,093 ty, lgi nhuan sau thué dat 371 ty (+14% YoY). Doanh thu t&ng manh
nhd vao cac nha may dién gié la Bang (50MW), Tan Phu Bong 2 (50MW), VPL (30MW) dugc van hanh tir thang 10 nam 2021 va lai tir viéc ban
cong ty con (165 ty). Bén canh do, chi phi lai vay tdng cao da khién bién @i nhuan rong cua GEG gidm xudng mirc 17.68% tir mitc 23.53% ctia nam
2021.

- Trong nam 2023, GEG dat k& hoach doanh thu & mtrc 2,918 ty dong (+39% YoY), LNST & muc 155 ty (-58% YoY), trong ké hoach san xudt kinh
doanh nam 2023, GEG d&t k& hoach chi phi tai chinh va chi phi khdc & mirc 1,107 ty, tdng manh so va&i chi phi tai chinh ndam 2022 & mlc 657 ty.

- B&i vai cac du an trong qua trinh xay dung, du an dién gi¢ chuyén tiép Tan Phu Bong 1 (100MW) da dam phan 2/4 vong , tién do tdi thiéu 5 tuan
(c6 thé dieu chinh) du kién c6 thé ghi nhan doanh thu tr sau thang 5 hodc dau Q3/2023, doanh thu ky vong & mic 376 ty. BS&i voi du an buc Hué
2 (50MW), GEG da hoan thién gan xong cac budc phap ly quan trong bao gom quyét dinh chu truong dau tu, phé duyét thiét ké co sd, phé duyét
1/500.

-Chién lugc M&A, GEG hién dang tich cuc tiém ki€ém cac du an dién da hoan thanh phap ly.

Rui ro:

(1) Rui ro hién tugng EL Nino khién thay dién giam san luong;

(2) Rui ro phap ly d8i v&i cac du an chua hoan thanh;

(3) Bién dong lai sudt co6 thé khién chi phi tai chinh tdng cao hon du kién. Do cac du an dién NLTT ban dau can ngudn vén l&n nén GEG phai ddy
manh di vay, ty s6 D/E cua doanh nghiép nay & mirc 1.76x

Nguon: Bloomberg, Shinhan Securities, DT liéu tai ngay 26/04/23
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1. KQKD nam 2022:

- Nam 2022, PVD ghi nhan doanh thu dat 5,431 ty dong (+33% y.o.y) va ghi nhan khoan lgi nhuan 16 154 ty.
Doanh thu tang trwdng dén twr: (1) gia thué ngay cla gian khoan nang tw dong (JU) tang 17% y.o.y va (2) doi
gian khoan hoat dong v&i 85% cong suat. Trong do, khoan 16 rong la do chi phi lai vay tang va lgi nhuan déng
gop tlr cong ty lién doanh lién két gidm (-50% y.o.y).

- Nam 2022, PV,D thwe hién cac dw an khoan cho céac khach hang Italian Eni, Vietsovpetro, Povo v&i hiéu suat
hoat dong |én dén 99.6%.

- Cong ty dé& xuat khéng chia cb tirc ndm 2022.

2. Trién vong nam 2023:

- K& hoach nam 2023: PVD dat ké hoach doanh thu hop nhét di ngang so voi cting ki 5,400 ty dong, lgi nhuén
sau thué dat 100 ty déng (+264% y.0.y).
- K& hoach kinh doanh quy 1/2023: Doanh thu dat 1,227 ty, loi nhuan sau thué wéc tinh 52 ty (+350% q.0.q).
- Cong ty ki vong gia thué ngay trung binh cta gian JU trong giai doan 2023 tang 20% y.0.y do:

(1) Nguén cung gian khoan méi han ché trong khi ty 1& gian khoan cii ngay cang tang.

(2) Sé lwgng gian khoan tai khu vuwc chau A - Thai Binh Dwong ciling nhw toan cau gidm manh tlr ndm
2014.

(3) Gia dau dang & murc cao.
3.Rui ro: (1) gia diu gidm dan dén thiéu viéc lam va (2) chi phi hoat déng/chi phi tai chinh cao hon dy kién.

Doanh thu (ty VND) 0 0 0 0 7,128
LN HDKD (ty VND) 0 0 0 0 1,200
Bién LNHDKD (%) 0.8 0.0 -0.7 1.2 16.8
Lgi nhuén rong (ty VND) 0 0 0 0 924
Bién LNR (%) 4.2 3.6 0.5 -1.9 13.0
EPS (VND) 0 0 0 0 1,561
ROE (%) 0.9 0.9 -0.1 -1.0 6.0
P/E (x) 50.0 58.4 #N/A N/A #N/A N/A 13.4
P/B (x) 0.5 0.5 0.9 0.7 1.3

Ngudn: Bloomberg, Shinhan Securities, Dt liéu tai ngay 26/04/23
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DHCD thwéong nién MSN 2022

Két qua kinh doanh MSN:

- MSN ghi nhan doanh thu thuan dat 76,189 ty déng (-14% YoY), trong d6, ty trong déng gép doanh thu chinh dén tlr WinCommerce (WCM), Masan
Consumer Holdings (MCH), Masan High-Tech Materials (MSR) 1an lwot & 38.4%, 35.2%, va 20.4%. LNST dat chi dat 4,754 ty dong (-52.9% YoY), chu
yéu dén tr sy suy yéu nhu cAu tiéu diing, hiéu g tich trir hang héa tiéu dung trong Covid-19 ndm 2021, va chuyén giao mang thikc an chan nuéi clia
Masan MEATLIfe (MML) ttr ngay 1/12/2021.

- Trong nam 2022, WCM m& moi 730 ctra hang hang minimart (WinMart+) va 8 siéu thi (WinMart), nang téng s clra hang Ién 3,398 ctra hang va chiém
24% thi phan mang bén & tai Viét Nam. Ciling trong nam 2022, WCM da thanh 1ap Supra — cong ty con chuyén vé logistic (rng dung cong nghé, diéu
hanh 16 trung tam phan phdi hang héa va gitip giam 13% chi phi cung (ng trén méi san pham ctia WCM. Két ndm tai chinh, ty suét loi nhuan gop dat
23.2% (nam 2022: 20.0%).

- Trong ndm tai chinh nay, MCH dat doanh thu thudn 26,819 ty ddng (-0.9% YoY), trong do, gia vi va thwe phdm tién loi déng gop 1an luot 32.9% va
28.9% vao tong doanh thu thuan ctia MCH. Viéc sut gidm doanh thu clia MCH trong Ki dén tir n6 luc gidm sb ngay ton kho tai nha phan phdi (von tang
manh trong ndm 2021) cling nhw tam ly that chat tiéu dung, déc biét 1a déi voi cac san phdm cao cap.

- Nam 2022, MSR mua lai 15% Nyobolt — cong ty hang dau trong finh vire hiéu suat cao va siéu-pin sac nhanh, gép phan hoan thién nén téng tuan hoan
két hop tr khai thac, xtr ly vat liéu cdng nghé cao, (rng dung tiéu dung ha nguodn, va tai ché vat liéu. Két thic nam tai chinh, doanh thu MSR dat 15,550 ty
ddng (+15% YoY) nhd gia ban clia cac kim loai chién o trén thi trréng tang va nhu ciu manh mé déi vaéi san pham florit clia MSR.

- Quy 4 nam 2022, MSN huy dong khoan vay hop vén nwéc ngoai tri gid 600 triéu USD voi thdi han 5 ndm va 1ai suét 2.9% cong lai suat tham chiéu
SOFR. Céc khoan huy déng nay bd sung thém vén hoat déng cho cong ty trong dai han véi chi phi thuan loi hon.

FY 2019 2020 2021 2022 2023F
Doanh thu (ty VND) 37,354 77,218 88,629 76,189 99,969
LN HDKD (ty VND) 4,843 1,682 6,283 4,669 7,379
Bién LNHDKD (%) 13.0 2.2 7.1 6.1 7.4
Loi nhuan rong (ty VND) 5,558 1,234 8,563 3,567 5,489
Bién LNR (%) 14.9 1.6 9.7 4.7 5.5
EPS (VND) 3,972 878 6,058 2,511 4,416
ROE (%) 15. 4, 35. 12.1 16.0
P/E (x) 11. 84. 23. 37.0 16.1
P/B (x) 1.5 6.6 6.2 5.1 1.3
Nguon: Bloomberg, Shinhan Securities, D& liéu tai ngay 26/04/23
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DHCD thwéong nién MSN 2022

Ké hoach kinh doanh ctia MSN:

- Doanh thu thuan hop nhét nam 2023 dat 90,000 dén 100,000 ty ddng (+18% dén +31% so vé&i thwe hién ndm 2022) va LNST cét 16i Pre-MI dat 4,000
dén 5,000 ty dong (-15.9% dén +5.2% so v&i thyre hién nam 2022).

- Dong luc tang trwdng doanh thu dén tir ting trudng mang ludi, ting trudng hdi vién va tang trwdng thi phan chi tiéu voi sy hé tro’ clia hé théng kho bai
va logistics qua Supra va tri tué nhan tao (Al) cling cong nghé. Trong dé, dé ting trwdng mang lwdi, tap doan dw kién trién khai chwong trinh “Ddng hoi
vién” véi Lazada vao thang 6 nam nay. Bong thoi, Tap doan c6 ké hoach tang hdi vién Win tinh dén hét nam 2023 va 2025 lan Iwot 1a 10 triéu nguoi va
30 triéu ngwdi (nam 2022: 4 triéu ngudi).

- WCM dat muc tiéu mé mai 800+ clra hang trong nam 2023, nang tbng sb clra hang Ién 4,000+ clra hang. Trong d6, WCM s& da dang mé hinh kinh
doanh dé phuc vu nhiéu nhém doi trong khac nhau ttr néng thon dén thanh thi, tir ctra hang ban Ié thong thudng den cac clra hang “premium” cho nhém
khach hang cao cip. Ngoai ra, WCM dat muc tiéu cét gidm chi phi van hanh chudi cung ing qua Supra véi viéc tap trung hoa va tw dong hda diéu phdi,
van chuyén hang héa.

- Trong giai doan 5 ndm tlr nam 2023 dén 2027, MCH dat muc tiéu tang doanh thu tir xuat khau Ién 15% (nam 2022: 3%) voi hai sén pham chd luc va thé
manh la nwéc madm va twong &t. Bén canh d6, MCH tap trung vao R&D, duw kién sé tung ra thi trwdng tir 40 dén 50 sén pham trong 3 nam t6i. Dé dat
duoc dieu do, MCH sé thanh lap 5 Trung tam Thau hieu Nguoi tiéu ding va Cai tien (CIC — Consumer Intelligent Center) trong nam 2023, gitp rdt ngan
thai gian tung san phdm méi ra thi trwong tir 4 dén 6 tuan.

- Tap doan du kién phét hanh trai chuyén dbi ra thi truong québc té VO’I gia tri t6i da 500 triéu USD, ki han 5 nam va co ménh gi& 100 000 USD/trai ph|eu
L6 tréi phiéu nay khong c6 tai san dam bao, khong kém ching quyén v&i muc dich (1) tai tro cAc dw &n dau tw bao gdm viéc gép vén hodc mua cb phan
tai cac cong ty con, (2) bd sung von hoat dong, va (3) co’ cu khoan ne’ nwérc ngoai ctia Tap doan.

Ruiro:

(1) Rui ro canh tranh; (2) RUi ro Iwe ciu tiéu dung yéu; (3) Rui ro ty gi&; (4) Ri ro giam gia hang tén kho; (5) Rdi ro I3i suét
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03 Goc nhin ky thuat Sh%an

Securities

ChisO NINDEX - 1D = 0103402 H1040.80 L1029.19 C1040.80 +5.95 (+0.57%) 1100.00

“ L VAR g N
Volume—KhﬁiIUD‘ngSiiA.‘B 431.573M Xu hU’O’ng Kiem d!nh Igl ho trq

10%0.00 N f R i
e Thij trwong hdm nay hoi phuc gan cudi phién tao thanh

1080.00 mau hinh nén rat chan, tuy nhién thanh khodn van
thap so va&i trung binh céc phién thang qua.

1070.00

o ® V& mat ky thuat, chi bao MACD cho thay dong lwong

—
TTI gia & phe ban c6 xu hwéng gidm; RSI d&o chiéu tang
l +l * 1050.00 tao phan ki dwong ngan han.
.................... 1'140.80 ; ;
‘ I! e Chién lwvgc: Ha fi trong trwdc ki nghi , han ché giai

103000 ngan va st dung ky quy trong thoi diém nay cho toi
khi thi truro'ng ¢4 tin hiéu tich cwe hon.

1020.00

101000 Kich ban:

~Moving Average Covergence Divergence {MACD) - Chi béo Bién ddng Phan kyj/Hdi tu frung binh 12 26 close 9 -3.95 -0.58 e Tich cuwc (50%): Chi sb gitr virng dwoc hd tro' quanh
10.00 ngudng 1,040 — 1,050 diém va tao nhip héi phuc 1én
ngudng 1,070 diém, lac quan hon la nguwéng 1,100
0.00 diém.
» Kém tich cwc (50%): Sau khi kiém tra ving hé tro
10,00 1,060 thét bai , chi sb dang hudng vé& viing day ké tiép
N 0 I N A A A A A 0.0 1,020, tham chi ngudng tam ly 1,000 néu cé thong tin
kém tich cuwc.
50.00
AW 30.00
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C6 phieu khuyén nghi Shinhan

Securities
271412023 DVT: nghin ddng
C6 phiéu quan tam trong ngay
Khuyén nghi (;’J'jl T(;? Target Cut loss Upside  Downside Gia hién tai Tin hiéu
- 0
Danh muc ngan han
3k 4 . Gia mua . . i pia es . N S
Co phiéu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
DPG Gitr 29.7 32.7 28.7 10% -3% 31.7 1 6.73% 26/04/2023
TNG Ban 17.8 20.5 16.7 15% -6% 20 3 12.36% 24/04/2023 Ban +/- 0.5 so v&i gia muc tiéu
HPG Gitr 21.5 235 20 9% 7% 22 16 2.33% 05/04/2023
HDG Gitr 32 35 31 9% -3% 32.95 15 2.97% 06/04/2023
NT2 Gilr 30.5 33.95 29 11% -5% 30.25 15 -0.82% 06/04/2023
TCB Gitr 30 325 28.5 8% -5% 30 15 0.00% 06/04/2023
CTR Gitr 64.2 70 62 9% -3% 66.4 15 3.43% 06/04/2023
GVR Gitr 15.5 17 14.5 10% -6% 15.35 14 -0.97% 07/04/2023
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03 Lichswkién

S

Shinhan

Securities
April 2023
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 29 30 31 1
PMI (EU, VN)
2 3 4 5 6 7 8
Caxin Manufacturing PMI PPl EU Can can thwong mai (My)  Sé don xin tro cAp that Bang Iwong phi néng
(Trung Quéc) nghiép 1an dau (My) nghiép, ty 1& that nghiép
(My)
9 10 11 12 13 14 15
Hang tdn kho ban budn Doanh sb ban 18 chau Au,  Sé liéu lam Phat My Céan can thwong mai FDI (Trung Quéc)
(M) Lam phéat Trung Quéc (Trung Quéc), PPI (My)
16 17 18 19 20 21 22
Cong bb sé lieu kinh té vi  Lam phat, PPI ctia Anh Doanh sé ban 1& (Anh)
mo Trung Quéc
23 24 25 26 27 28 29
Chi sé gia nha (My) Tang trwéng GDP (M) T&ng trwéng GDP (EU) Sé liéu kinh té vi mo viét
Nam
30 1
PMI My

141 MORNING CALL

€ Shinhan Securities



Shinhan

~ Securities




B Mang lwei Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax: (82-2) 6671-7573

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. . . .
. . Shinhan Securities Vietnam Co., Ltd.
1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,

"I\'Ielw 102112’\‘;91703(1)%0 District 3, Ho Chi Minh City, Vietnam
el : (1-212) 397- Tel : (84-8) 6299-8000

Fax:: (1-212) 397-0032 Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+  Ban quyén (© 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /
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