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Chirng khoan thé gi®i giam diém

« Thi trwdng chirng khoan Hoa Ky, trong phién giao dich th& Ba Chi s Dow Jones Industrial Average gidm gan 345 diém, twong dwong 1.02%, déng clra &
murc 33,531. Chi sd S&P 500 gidm 1.58% xubng gan 4,072 diém. Nasdagq Composite cling méat 1.98%, déng ctra & 11,799 diém.

Gia cb phiéu First Republic Bank gidm hon 49% sau khi ngan hang khu vc nay cong bé két qua kinh doanh quy | cho thay tién givi gidm 40% trong quy |,
xudng con 104.5 ty USD. First Republic Bank néi thém rang tinh trang tién gli ttr cudi quy trwdc dén nay da én dinh tré lai.

Microsoft da danh bai ky vong ctia Phé Wall vé doanh thu va lgi nhuan trong quy gan nhét. Cong ty ciing cong bd doanh thu tang vot t mang kinh doanh
Dam may thong minh. Cé phiéu tang 8%.

Theo Refinitiv, cong ty me clia Google da cdng bd doanh thu tét hon dy doan va Ian dau tién bao céo lgi nhuan trong hoat déng kinh doanh trén nén tang
dam may cta minh. Cé phiéu da thém hon 2%.

+ Tai Nhat Ban, chi s6 Nikkei 225 giam 0.71% va Topix gidm 0.9%. Kospi ctia Han Quéc thap hon 0.13%, trong khi Kosdagq gidm 0.67%, sau khi chi sé tam ly
ngudi tiéu ding cla nwédc nay trong thang 4 tang 1én 95.1, so véi 92 cla thang 3.Chi s Hang Seng ctia Hong Kéng c6 vé sé tiép tuc giam tir thir Ba, voi
hop ddng twong lai gén véi chi sd dirng & mire 19,391 so véi mirc déng clra cudi cling 1a 19,617.88.

+ Gia dau gidm vao th Ba sau hai phién tang do sy khdng chéc chén vé trién vong kinh té toan cau va déng d6 la manh hon da can tré sy lac quan cla nha
dau tw vé nhu ciu & Trung Quéc va ky vong vé su sut gidm hang tén kho dau thé ctia My. Dau thé Brent gidm 1 USD, twong dwong 1.2%, xubng 81.73

USD/thung.
Thi trwdng Tién té & Hang héa
Giddéngclra %1D  %1M %1Y Giadongclra  %1D %1M %1Y

VN-Index 1035 -0.63% S014% 2055% Dollar Index 101.80 -0.06% -1.28%  -0.49%
S&P 500 Index 4,072 | -1.58%  2.53%  -5.23% USD/VND 23,477.00  0.08%  0.18%  -2.18%
Dow Jones Index 33,531 -1.02%  4.01% -1.52% EUR/USD 110 0.04%  1.66%  3.19%
GP 100 7,891 -0.27%  6.56% 6.84% USD/CNY 6.93 -053% -0.73%  -5.38%
Nikkei 225 28,419 -0.70%  3.77%  6.44% Brent 81.02 0.31%  8.04% -22.83%
SHCOMP Index 3,265 -0.32% -0.02%  13.11% wWTI 77.40  043% 11.75% -23.89%
STOXX 600 467 | -0.40% 6.13% 5.89% Natural gas 225 -2.64% 1.35% -67.21%
KOSPI Index 2,488 | -0.06% 3.01%  -6.77% Coal 189.05 -0.50%  7.81% -42.47%
Hang Seng 19,618 | -1.71%  -1.50% -1.59%, Gold 1,999.96 0.13%  2.21%  4.96%
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Bi€u d¢6 VN Index va chi s8 P/Etrong 1 ndm [ 2000 Luan Chuyen dong tién giwa cac nhém nganh (ty VND)
1900 A
TB 20
VN Index o L 15.00 4/25/2023 4/24/2023 phién
1700 1 Bao hiém | 91.92 30 16 26
L 16.00 Hang & Dich w Cong nghiép - 71.56 467 272 393
1500 A . L. .
Dich w tai chinh e 60.29 1,569 979 1,610
oo L 14.00 Dau khi i 28.53 46 36 106
Tai nguyén Co ban . 25.22 631 504 825
1100 L 12.00 Hang ca nhan & Gia dung . 22.74 134 109 121
B4t dong sén ] 12.87 1,842 1,632 2,170
900 r . r o+ 10.00 Xéy dU’ng va Vét ||éU l 5.01 502 478 738
04/22 07/22 10/22 01/23 Ngan hang I 4.02 1,401 1,347 2,123
%97 Bigu d6 HNX Index va chi s5 P/E trong 1 n&m o Héa chét | 3.98 244 235 364
330 1 ‘ Dién, nwéc & xdng dau khi dot | 3.95 158 152 179
e HNX Index
7 PE HNK L o Thyc pham \a d udng | 0.25 805 803 702
250 1 Bén & 22 | 302 309 310
200 1 Du lich va Giéi tri 51 | 62 65 60
- 22.00
150 4 Cang nghé Thang tin 264 B 51 70 59
100 - . O t6 va phy tung 268 I 76 104 104
. Y té 333 IR 25 40 22
0 . . . 00 Truyén thdng -48.6 . 0 1 1
04/22 07/22 10/22 01/23
KLGD (triéudon  GTGD (ty
Dong clra PE Téng giam %1D vi) VND)
VNI NDEX 1,034.85 13.61 -6.51 -0.63 476 8,352
HNX INDEX 204.69 24.00 -2.08 -1.00 88 1,127

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tl.lf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

64.4 THI FUEVFVND 19.5
HPG STB N P Twdoanh Nwé&c ngoai Canhantrong  Té chirc trong
VNM FUESSVFL Nganh ICB cap 2 (tyVND)  (tyVND)  nwéc (tyVND)  nwéce (ty VND)
VHM AAA
g:g n:;g BAtdong san (44) (44) 42 3
MSN VPB Tai n;guyeAn Co ban (23) 116 (59) (57)
VCB BWE Truyen théng - 1 Q) 0)
HDB EIB Hang & Dich wu Cong nghiép (75) (25) 29 (4)
SAM FRT Yté - (10) 10 )
Hoéa chat 1 9) 9 0
Top mua ban rong khéi ngoai (ty VND) Dich w tai chinh 19 (48) 56 @)
Du lich va Giai tri @) @) 7 @)
-31.1 MSN MSB 46.5  Ngan hang (35) 342 59 (400)
-28.4 ssl HPG Xay dung va Vat liéu 1 (19) 30 (12)
-24.8 VNM VPB Thwe phdm va db uéng (38) (45) 98 (52)
STB VvCB Ban I& 1 11 0 (11)
VRE SAB pién, nwéc & xang dau khi dét 3) (12) 10 2
HAX VHC Hang ca nhan & Gia dung 0) 2 ) @)
BMP bGW Cdng nghé Thong tin (8) 1 13 (13)
vIC FRT : :
GAS DXG O t6 va phu tung - (18) 18 0
DHG VHM Bao hiém (1) (0) 1 1)
DA&u khi 0) 4 ) 3

Ngudn: Fiinpro, Shinhan Securities Vietnam

4 €9 Shinhan Securities



51 MORNING CALL

S

Shinhan

Securities

Théng tu 02/2023/TT-NHNN

Tom tat: Ngan hang Nha nudc (NHNN) da ban hanh thong tu 02/2023/TT-NHNN vao ngay 23/04/2023. Theo
ndi dung cda thong tu nay, t6 chirc tin dung (TCTD), chi nhanh nudc ngoai cé thé chi dong co céu lai thoi
han trd no va gir nguyén nhom ng nham hé trg khach hang gap kho khan trong hoat dong san xudt kinh
doanh va khach hang gap kho khan tré ng vay phuc vu nhu cau ddi séng, tiéu dung.

Thoi gian ap dung: 4p dung vdi cac khodn ng phéat sinh nghia vu tréd no géc va/hodc lai trong khoang thai
gian tir ngay thong tu co6 hiéu luc (24/04/2023) dén ngay 30/06/2024.

Noi dung chinh: TCTD, chi nhanh ngén hang nudc ngoai duoc quyén tu chd trong quyét dinh gilt nguyén
nhém ng thong qua quyét dinh ctia Hoi dong quan tri, Hoi dong thanh vién, Téng Giam déc/Giam déc va
ngan hang me. B&i vai lai du thu cia nhém ng tai co cdu, TCTD, chi nhanh ngan hang nudc ngoai khong can
phai thuc hién hach to&n thu nhap (du thu) ma thay vao do sé duoc theo doi ngoai bang dé don déc thuc
hién va chi ghi nhan thu nhap khi thuc té da thu duac.

Trich l&p rti ro: Tuy TCTD c6 thé gitt nguyén nhém ng nhung van phai thuc hién trich 1ap du phong cu thé
theo 16 trinh 50% dén ngay 31/12/2023 va du 100% trong dén ngay 31/12/2024.

DBanh gia nhanh: Thong tu nay gitp TCTD gidm bét ap luc ghi nhan no xdu va trich lap dy phong trong ndm
2023. béi voi phia doanh nghiép, théong tu nay giup doanh nghiép gidm ap luc tai chinh, &p luc trd no va
khong phai chuyén nhém no. Qua do, doanh nghiép c6 thé van ti€p can duoc vén vay méi va giup duy tri
hoat dong kinh doanh ctia doanh nghiép trong giai doan nhu cau thi truong yéu.

Thong tu 03/2023/TT-NHNN

NHNN chinh thtrc ban hanh théng tu 03/2023/TT-NHNN quy dinh ngung hiéu luc thi hanh khoan 11 Biéu 4
Thong tu s6 16/2021/TT/NHNN ngay 10/11/2021. Theo d6 TCTD duoc mua lai TPDN da ban trudc d6 ma khong
can phai chd 12 thang sau nhu quy dinh ct. Thong tu nay co6 thé hd trg cac nha dau tu ciing nhu cac doanh
nghiép phat hanh TPDN cé dong tién dé xuir ly mét phan TPDN déo han trong ndm 2023.

Danh gia nhanh: Trong ngan han (t6i hét nam 2023), théng tu gop phan gia tang thanh khoan, théo g kho
kh&n va thuc dady phat trién thi truang TPDN trong tinh hinh khé kh&n chung hién nay. Tuy vay, hét nam
2023, thong tu 03/2023/TT-NHNN sé khong con tac dung va khi do, thi trudng TPDN sé phu thudc vao ndi tai
clia doanh nghiép ciing nhu sy phuc héi chung cta thi truong.
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Vi moé

Tich cuc

Tai cudc hop véi Chinh phti sdng 25/04, cac ngan hang 1én tiép tuc ddng thuan
giam thém ai su4t trong thoi gian toi.
NHNN chinh thirc cho phép ngan hang co' cAu lai thdi han trd no va git

nguyén nhém no cho khach hang gap khé khan.

Tap doan Quanta (tap doan Ién vé san xuét thiét bi may tinh clia Dai Loan)
vira ky thda thuan phét trién du an san xuét may tinh quy md Ién tai Khu cong
nghiép My Thuan, tihnh Nam Binh.

Ba tap doan thudc Birc, Nhat ban, Han quéc cam két dau tw méi va mé rong
dau tw vao Viét nam trong ndm 2023 véi tdng sb vén 1én dén 3.7 ty USD.

Kém tich cuwc

Théng tin ttr Cuc DAu tw nudc ngoai (B Ké hoach va Dau tw) cho biét tinh
dén ngay 20/4, tbng vén dau tw nwéc ngoai dang ky vao Viét Nam dat gan 8.9
ty USD, gidam 17.9% so v&i cung ky.

Ha Noi thu hut vén FDI tang dét pha dat 1.71 ty USD, dirng dau ca nudc trong
4 thang dau nam 2023.

Sau khi c6 chiéu huwéng téng trong nira cudi thang 3, kim ngach xuét nhap
kh&u nlra dau thang 4 lai dao chiéu, sut gidm gan 5 ty USD.
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Tin Doanh nghiép

QNS: Trong quy 1/2023, loi nhuan trwée thué mang mia dwéng clia Budng Quang
Ngai (QNS) ting vot 289% so v&i cuing ky 1én 148 ty dong.

Gia dudng thé gioi da vwot dinh 10 ndm do nhu cau nhién liéu sinh hoc tang va
san lwong tir cac nha san xuét I6n giam sdt.

HPG: Theo KDKQ méi nhét viva cong bd, quy 1/2023, Tap doan Hoa Phat dat
doanh thu 26,865 ty dong, gidm 39% so vé&i cling ky 2022. Loi nhuan sau thué hop
nhéat dat 383 ty dong, dat 5% so v&i ké hoach ndm 2023. Linh vuc san xuat thép va
san pham lién quan van la chu luc va déng gop 94% loi nhuan sau thué toan Tap
doan.

VBB: Trong quy 1/2023, Ngan hang TMCP Viét Nam Thuong Tin (Vietbank ) tiép
tuc ting trwdng an toan, én dinh nhér chu trong cai thién néng suét lao déng, nang
cao thi phan theo xu huéng ting trwdng c6 chon loc va gan véi hiéu qua, thé hién
qua mdt sb két qua ndi bat sau: loi nhuan trwéc thué dat hon 197 ty dong, ting
74.34 % so v&i cung ky ndm 2022; tdng tai san dat 106,932 ty déng, ting 1.92 %
so véi cling ky ndm 2022; cAu triic danh muc tai san tiép tuc dwoc co cu theo
hwéng gia tang ty trong tai san c6 sinh 1.

DIG: Chu tich HDQT Nguy&n Thién Tuén cho biét, DIC Corp sé khai thac triét dé
quy d4t va cac san pham hién c6 nhw Dy an Khu dan cw thuong mai Vi Thanh —
Hau Giang; Dy an Khu d6 thi méi Nam Vinh Yén - Vinh Phuc (giai doan 2 va giai
doan 3); Dw an Khu nha & Lam Ha Center Point - Ha Nam; D &n diém du lich sinh
thai va vui choi gidi tri H6 Ba Hang; dat muc tiéu doanh thu hop nhét dat 4,000 ty
ddng va loi nhuan trudc thué hop nhat 1,400 ty ddng, lan Iwot ting 98% va 604%
S0 v&i thyre hién nam ngoai.

€ Shinhan Securities



o SFI: C tirc tién mét ty 1& 40%, ngay GDHQ 25/04.
o GIC: Cb tirc tién mat ty I& 10%, ngay GDHQ 27/04.
e HMG: C6 ttrc tién mét ty 1& 10%, ngay GDHQ 28/04
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OIL: cong bd warc tinh két qua kinh doanh quy | véi tng doanh thu 19,000 ty
ddng, loi nhuan sau thué hop nhét [a 209 ty dong, gidm 1an luot 18%, 26% so
V@i cling ky.

NT2: Nhon Trach 2 ghi nhan doanh thu thuan dat gan 2,183 ty dong, ting
8.8% s0 v&i cling ky nam trwére. Do gid von ciing ting 6% nén loi nhuan gop
doanh nghiép dat 252 ty déng, tang 36%.

CTD: Coteccons tiép da bung né b4t chap I4i rong quy 1/2023 gidm 24% so
v6&i ciing ky; k& hoach kinh doanh véi 16,249 ty déng doanh thu, tang 12%; loi
nhuan sau thué gap 10 1&n dat 233 ty dong

FPT: du kién phat hanh mai hon 1.8 triéu ¢ phiéu ESOP, gia 10,000 ddng/cp
cho di twong la can bo quén ly cAp cao tré do HDQT phé duyét, c¢é thanh tich
déng gop va tiém nang xay dung cong ty trong twong lai, s&n sang cam két
cbng hién 1au dai cho sy phét trién clia cong ty.

FPT sé tiép tuc phat hanh gan 5.5 triéu cb phiéu ESOP v&i gia wu dai chi
10,000 ddng/cp. Bdi twong dwoc mua la can bo nhan vién cé Level 4 tré 1én
va mét s6 can bd nhan vién cé thanh tich dac biét, déng gép quan trong cho
sw phét trién ctia cong ty.

CA4G: Téng két ndm 2022, C4G dat doanh thu 2,818 ty ddng, loi nhuan sau
thué dat 151,91 ty dong. Hoi déng quan tri (HDQT) dé xuat cb dong thdng qua
viéc chi tra cb tirc 2022 bang cb phiéu véi ty 1& 6%, twong ting phat hanh téi
da hon 20.2 triéu ¢b phiéu. N&m 2023, Cong ty dat muc tiéu doanh thu dat
4,500 ty dbng, loi nhuan sau thué dat 330 ty déng, chi tra cb tirc 10%.

FMC: Quy /2023, CTCP Thuc pham Sao Ta bao doanh thu thuan dat 1,008
ty ddng, gidm 24% so véi cuing ky. Dang chd y, doanh nghiép nay lai tang
trudng loi nhuan nhé hang loat chi phi duorc tiét giam

€ Shinhan Securities



GIA MUC TIEU (VND)
16,000

THI GIA (VND) UP/DOWNSIDE
14,100 13%
VNINDEX 1,034
P/E thi tredng (22F, x) 10.1
Vén héa (ty VND) 3,686
SLCP dang Iwu hanh (triéu) 263
SLCP tw do giao dich (triéu) 170
Ty Ié ty do giao dich (%) 65
Cao nhét 52 tuan (VND) 31,792
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KLGD binh quan (triéu) 10.6
GTGD binh quan (ty VND) 161
Hé sb Beta (12M) 1.8
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Trong ndm 2022, Thép Nam Kim ghi nhan doanh thu dat 23,071 ty déng, gidm 18.1% so véi ndm trwéc va loi nhuén sau thué am

124.68 ty ddng so v&i cuing ky 1ai 2,225 ty dbng. Trong d6, bién loi nhuan gdp giam tir 15.2% vé con 6.4%.
- Ve chtire, Thép Nam Kim dy kién khong tra cb tirc ndm 2022 do lgi nhuan sau thué 1a am.

- Ly giai v& tinh hinh kinh doanh phia céng ty cho biét do thi tréng ndi dia suy yéu, thi trdng xuét khau sut giam, hoat déng dau tu,
mé& rong nha may ngirng lai do nhu cau suy yéu. Bén canh d6 gia HRC gidm manh tlr murc dinh 950 USD/tAn vé& khodng 530-540
USD/tan da &nh hwéng truc tiép téi hoat dong kinh doanh clia cong ty.

- San lwong tiéu thu tdn ma va dng thép 1an lwot dat 706,700 tAn va 168,600 tin. San lwong mang ton ma giam -24.2% so véi cling
ky. Tuy nhién, diém sang & mang dng thép khi san lugng ng thép ting trwdng 14.4%, cao hon gép 3 lan so voi tang trudng
mang 6ng thép toan nganh. Thi phan mang t6n ma gitk nguyén & mc 16.9%, dirng thir ba toan nganh, trong khi dé thi phan mang
6ng thép tang trwdng tlr 5.4% trong ndm 2021 |én 6.4% nam 2022.

Ké hoach kinh doanh ctia NKG:

v/ Cong ty cho biét trong Q4/2022 cdng ty d4 tién hanh nhap hang ton kho & gia thap. Nhér vay gié ton kho binh quan ctia Nam Kim &
murc kha thép, khodng 640 USD/tan. Tai cudi quy 1/2023, tdng tén kho clia Nam Kim & mirc 6,000 ty déng, giam 1,500 ty déng so
v6i cudi quy trude.

v’ Trong nam 2023, Thép Nam Kim d&t k& hoach kinh doanh véi tong doanh thu 20,000 ty dong, tng 13.5% so véi thuc hién 2022
va loi nhuan trude thué du kién 400 ty dong so véi cling ky 16 106.91 ty ddng. Trong d6, wéc tinh tdng san luong 1a 940,000 tén,
tang khoéng 7% so véi cung ky.

v/ Ké hoach doanh thu 2023 dua trén gia HRC & mrc 600-700 USD/tAn va ké hoach loi nhuén cén ct¥ trén mire tén kho ctia doanh
nghiép va gia ban hién tai, cling nhw mét sb dw bao cho cac quy téi. Thi tring Chau Au va My sép téi dw kién a thi trwdng chi
lwc

FY 2019 2020 2021 2022 2023F

Doanh thu (ty VND) 12,177 11,560 28,173 23,071 19,823
LN HDKD (ty VND) 63 509 2,749 93 516
Bién LNHDKD (%) 0.5 4.4 9.8 0.4 3.0
Loi nhuan rong (ty VND) 47 295 2,225 -125 453
Bién LNR (%) 0.4 2.6 7.9 -0.5 2.0
EPS (VND) 181 1,161 8,683 -474 1,719
ROE (%) 1.6 9.5 50.0 -2.3 8.0
P/E (x) 26.5 9.0 3.7 9.6
P/B (x) 0.4 0.8 1.5 0.6 0.8

Nguon: Bloomberg, Shinhan Securities, D& liéu tai ngay 10/03/23
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03 G6c nhin ky thuat
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Xu hwéng: Kiém dinh lai hé tro

* Thi trwng hdm nay van tiép tuc déng clra véi cay nén
dd , nha dau tw nwéc ngoai ban rong gan -139.71 ty

* V& mét ky thuat, chi b4o MACD van cho thdy dong
lwong gia dang & chiéu ban manh hudng vé mién am,
chi bao RSI c6 chiéu hwéng dang trong xu huéng di
xubng; dwdng MA 10 va MA 20 da cho tin hiéu cat
nhau tlr ngay 19/4/2023.

* Chién lwgc: Ha fi trong & nhiing nhip héi trong phién,
han ché gidi ngan va st dung ky quy trong thdi diém
nay che téi khi thi truro'ng o tin hiéu tich cye hon.

Kich ban:

e Tich cwc (40%): Chi sb gitr virng dwoc hé tror quanh
ngudng 1,040 — 1,050 diém va tao nhip hdi phuc én
ngudng 1,070 diém, lac quan hon la nguéng 1,100
diém.

e Kém tich cwc (60%): Sau khi kiém tra ving hé tror
1,060 thét bai , chi sb dang huéng vé viing day ké tiép
1,020, tham chi ngudng tam ly 1,000 néu c6 théng tin
kém tich cuwre.

€ Shinhan Securities
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26/4/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi G(J'j‘ TOZ? Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
DPG Cho Mua 29.3 33.2 27.5 13% -6% 29.65 Giao dich trén MA20, khéi lwong tang
Danh muc ngén han
Cb phiéu Khuyén nghi G(f/‘ T;)‘;" Target  Cutloss  Upside Downside Gia hién tai T+ L3ilLS Ngay Ghi cha

™G Gitr 17.8 20.5 16.7 15% 6% 18.7 2 5.06% 24/04/2023

VGC Ban 34.5 38 32.5 10% 6% 325 16 -5.80% 04/04/2023 Cham Stoploss
HPG Gitr 215 23.5 20 9% 7% 21.05 15 -2.09% 05/04/2023

HDG Gitr 32 35 31 9% 3% 32 14 0.00% 06/04/2023

NT2 Gitr 30.5 33.95 29 11% 5% 30.2 14 -0.98% 06/04/2023

TCB Gitr 30 325 28.5 8% 5% 29 14 3.33% 06/04/2023

CTR Gitr 64.2 70 62 9% -3% 65.2 14 1.56% 06/04/2023

GVR Gitr 15.5 17 14.5 10% -6% 15.1 13 -2.58% 07/04/2023
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April 2023
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 29 30 31 1
PMI (EU, VN)
2 3 4 5 6 7 8
Caxin Manufacturing PMI PPl EU Can can thwong mai (My)  Sé don xin tro cAp that Bang Iwong phi néng
(Trung Quéc) nghiép 1an dau (My) nghiép, ty 1& that nghiép
(My)
9 10 11 12 13 14 15
Hang tdn kho ban buén Doanh sb ban 1é chau Au,  Sé ligu lam Phat My Céan can thwong mai FDI (Trung Quéc)
(M) Lam phét Trung Quéc (Trung Quéc), PPI (My)
16 17 18 19 20 21 22
Cong bb sé lieu kinh té vi  Lam phat, PPI ctia Anh Doanh sé ban 1& (Anh)
mo Trung Quéc
23 24 25 26 27 28 29
Chi s6 gia nha (My) Tang trwéng GDP (M) Tang truéng GDP (EU) Sé ligu kinh té vi mo viét
Nam
30 1
PMI My
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5 Mang lwei Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax: (82-2) 6671-7573

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. . . .
. . Shinhan Securities Vietnam Co., Ltd.
1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,

"I\'Ielw 102112’\‘;91703(1)%0 District 3, Ho Chi Minh City, Vietnam
el : (1-212) 397- Tel : (84-8) 6299-8000

Fax:: (1-212) 397-0032 Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+  Ban quyén (© 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /
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