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Chirng khoan thé gi®i phan héa, sw trai chiéu vé div liéu CPI va bién ban hop FOMC

Chi sb Dow Jones déng ctra thap hon 0.1% vao thir Tw, trong khi S&P 500 va Nasdaq 100 Ian Iwot gidam 0.4% va 0.8%. Méi lo ngai vé suy thoai kinh té gia tdng sau khi bién ban
FMOC cho thay Fed cho réng tinh trang hén loan ngan hang sé gay ra suy thoai kinh t& trong khi cc nha dau tw dang xem xét di liéu lam phat méi ha nhiét. Mé&c du cude khiing
hodng gan day trong linh vuc ngan hang lam day Ién dén doan rang Fed cd thé tam dirng chu ky tang I3i suét, cac nha hoach dinh chinh sach nhdn manh sw can thiét phai tiép tuc that
chét chinh séch tién té d& ché ngw lam phat.

Céc thi truomg chiing khodn trén khép chau Au da tang Ién mic cao mai trong mét thang vao thir T sau khi chi s CPI clia Hoa Ky trong thang 3 thdp hon dw kién lam déy Ién ky vong réng
Cuc Dy trr Lién bang c6 thé tam dirng chu ky that chat sau khi tang lai suét 25 diém co’ ban sé dwoc dwa ra vao thang Nam.

Ty Ié lam phét clia Hoa Ky giam nhiéu hon duw kién. Ty & lam phéat hang ndm & My da gidm trong ky thir chin lién tiép xubng 5% trong thang 3, mukc thdp nhét ké tiy thang 5 ndm 2021 va
S0 V6i ky vong clia thi truomg la 5.2%, do chi phi thue pham va dich vu ting vé&i tc d6 cham hon va chi sé nang Ivong giam. Tuy nhién, lam phét co ban nhich 1én 1&n dAu tién sau séu thang lén
5.6% do chi phi lwu trd cao hon.

Ngan hang Trung wong Canada gite nguyén muc tiéu |3i suat qua dém & mirc 4.5% trong cudc hop thang 4 nam 2023, nhw da bao hiéu tréc dé, ddng thdi tuyén bé réing ho sé tiép tuc
theo d6i dir liéu kinh t& mai nhat dé dwa ra cac quyét dinh vé 13i suét chinh sach trong tuong lai. Quyét dinh nay duoc dua ra sau khi tam dirng thét chat vao thang 3, vi Hoi ddng quan tri tin réing chi
phi di vay hién tai d0 han ché dé dwa lam phéat xuéng murc 2%.

Fed thay tang |4i suat hon niva |a phi hop. CAc thanh vién FOMC nhan thay réing lam phéat van con qué cao va thi trwdng lao ddng van that chét va do do, ho dw doan réng moét s6 chinh
séach bd sung c6 thé phii hop dé dat duoc 1ap tredng chinh sch dt han ché dé dwa lam phét tré lai mirc 2%.

D&u thé tiép tuc tirc 1én quanh mirc 83 USD/thiing bt chap sb liéu Dw triv dau thd clia My tang 0.597 triéu thuing trong tuan ngay 7 thang 4 ndm 2023, sau hai giai doan gidm lién tiép va trai
v6i s ddng thuan ctia thi truéng vé mire giam 0.583 triéu thiing, div liéu tr EIA.

Thi trwong Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong clra %1D %1M %1Y

VN-Index 1,069 0.00% 1.58% -27.60% Dollar Index 101.48 -0.02% -2.04% 1.60%
S&P 500 Index 4,092 -041%  6.13%  -7.98% USD/VND 23,448.00  0.01%  0.75%  -2.41%
Dow Jones Index 33,647 -0.11%  574%  -2.66% EUR/USD 110 0.06%  2.50% 1.02%
GP 100 7,825 0.50% 3.66% 3.22% USD/CNY 6.87 0.19% -0.36% -7.38%
Nikkei 225 28,004  -0.28% 0.62% 4.32% Brent 87.23 = -0.11% 8.00%  -19.81%
SHCOMP Index 3,327 | 0.41% 1.79% 4.40% WTI 83.20 -0.07% 11.23% -20.19%
STOXX 600 462 0.13% 4.42% 1.23% Natural gas 2.09 -0.24% -19.88% -70.16%
KOSPI Index 2,544  -0.25% 5.54% -6.34% Coal 194.60 | 0.23% 5.05% -37.04%
Hang Seng 20,310 | -0.86% 3.12% -4.98% Gold 2,019.53 | 0.23% 5.53% 2.11%
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Bigu d® VN Index va chi s& P/Etrong 1 ndm [ 2000
1900 A
=N Index pE [ 1800 Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
1700 A
Nganh %1D 4/12/2023  4/11/2023  TB 20 phién
- 16.00 ” . " N 7
1500 - Dién, nudc & xéng dau khi dot S 129.05 360 157 173
. | oo Bao hiém S 11770 55 25 25
Yé ] 77.40 25 14 16
oo | 1200 O t6 va phu tiing P 73.96 149 86 86
Hoa chét - 3918 3715 270 312
900 . . . 1069 | 1900 : : . " i
0422 722 102 012 Hang & Dich vu Cong nghiép . 34.60 590 439 348
20 Bigu d& HNX Index va chi s& P/E trong 1 ndm Ngan hang ' 25.33 2,176 1,736 2,330
400 2200 Hang c4 nhan & Gia dung ] 20.57 151 126 93
01 e Xay dung va Vat ligu A 2017 75 645 743
J - 27.00 -
izz B4t dong san i 1389 3354 2945 1901
o . Cong nghg Théng tin ] 12.42 64 57 65
oo Ban 16 i 453 324 310 260
100 4 - 17.00 Truyén thong ! 421 1 1 1
50 1 Thuc pham va d6 udng 4.7 E 722 758 619
0 T T T 12.00 . iz as
i o o o Du lich va Gidi tr 168 | 57 69 59
Tai nguyén Co ban 195 § 541 672 955
Bongera  PE  Tanggiam sap KGO CTGD Dich vu tai chinh 26.1 [§ 1344 1818 1578
VNI NDEX 1,069.45 1399  -0.01  0.00 650 11,166  Daukhi 354 100 155 127
HNX INDEX 211.94 2456 040 -0.19 97 1,283 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa th doan’h va cac nha dau tw
theo nhom nganh (ty VND)

-14.9 FPT APH 429
136 ACB  FUEVEVND . < Twdoanh (ty Nwécngodi Canhantrong  T6 chirc trong
HPG DBC Nganh ICB cap 2 VND) (tyVND)  nuwéc (tyVND)  nwéc (ty VND)
VNM DCM
MBB AAA B4t dong sén (20) (35) 94 (59)
MSN DIG Tai nguyén Co ban (13) (25) 45 (20)
PNJ Vel ——
Truyén thén - 0 0 0
VHM HDG e - © ©
NLG KBC Har’19 & Dich vu Cong nghiép 36 (0) (41) 41
MWG E1VFVN30 Yte - ) 3 1
) Hoa chét 8 27 24 3
Top mua ban rong khoi ngoai (ty VND) Dich vy tai chinh 33 (130) 20 110
995 TG HDB 31.9Du lich va Giai tri (4) ©) (90) 93
FUEVEVND VHM Ngan hang (77) (96) 341 (246)
KBC PNJ Xay dyng va Vat ligu 0) ) 40 (37)
HPG :[ig Thuc pham va do udng (15) (29) 76 (47)
ssl HDC Ban Ié (13) 4 27 (31)
VNM MIG Pién, nuwdc & xéng dau khi dot ) 1) 19 (18)
DIG VRE Hang ca nhan & Gia dung (10) 24 ) (16)
:\T[? MSN Cong nghé Thong tin (15) 6 11 (17)
VCB PAN 0t va phu ting ) 1) 1 1
Bao hiém 0) 1 1 )
D&u khi 1) (23) 25 ©)

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc

e Theo béo c4o "Chi s6 Méi trwdng kinh doanh” (BCI) méi nhét do Hiép hoi
Doanh nghiép chau Au tai Viét Nam (EuroCham) va Decision Lab thwc hién,
lanh dao cac DN chau Au nhin nhan nén kinh té Viét Nam da c6 cai thién nhat
dinh va & diém dén thu hit manh mé dong vén nuéc ngoai (FDI).

Kém tich cwec

e Quy 1/2023, wéc gidi ngan von dau tw cong khodng 73,192 ty dong, dat 9.69%
ké hoach va dat 10.35% ké hoach Thu tuwdng giao (thap hon cuing ky).

e Gan day, cac nha san xuat thép Trung Qudc lién tuc diéu chinh giam gia thép
cudn can nong (HRC) tai thi tréng Viét Nam tao ra nhiéu &p lwc

e Q1/2023, kim ngach xuét khdu gb va san pham gé dat 2.88 ty USD, gidm
28.3% yly.

e Lai suét BQ lién ngan hang qua dém tiép tuc ting Ién murc 5.19% (Cap nhat
ngay 10/04).
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Tin Doanh nghiép

iShares MSCI Frontier & Select EM ETF (quy ETF chuyén tap trung vao céc cb
phiéu thi truerng can bién va méi ni) tiép tuc cé tudn mua rong cac méa cb phiéu
Viét (31/03 - 06/04).

Vi ma dwoe mua manh nhét 1a HPG. Xép sau 1a SHB va VNM. Chiéu nguoc lai,
chi NVB tiép tuc bi ban. Buoc biét, NVB nam trong nhém cb phiéu Viét Nam bi loai
ra trong dot review thang 02/2023 ctia MSCI (chinh thirc ¢6 hiéu luc tr dau thang
03/2023).

ANV: Nam 2023, Thly san Nam Viét dat ké hoach doanh thu 5,200 ty ddng va loi
nhuan trwée thué 500 ty ddng, Ian lwot ting 6% va gidm 35% so véi thwe hién ndm
2022.

Cong ty ciing c6 ké hoach phéat hanh cb phiéu cho cb déng hién hiru véi ty lé 1:1
nham tang von diéu |& 1én gap doi.

SCR: N&m 2023 ké hoach doanh thu thuan dat 540 ty déng va loi nhuan trwde thué
20 ty déng, gidm lan lwot 39.5% va 74.7% So véi ndm trudc.

GIL: N&m 2023, Gilimex dat muc tiéu 1,500 ty ddng doanh thu va 103.5 ty déng loi
nhuan sau thué, gidm Ian Iwot 53% va 71% so véi cuing ky. Mdre chia ¢d tirc ndm
2023 du kién 5% — 10%.

Cong ty cho biét ndm 2023 sé& c6 nhiéu khach hang I6n, tiém nang trén thé gioi
thay thé, b sung don hang cho cac khach hang hién hivu va phét trién day cong
suét cho cong ty (sau vu kién Amazon).

BMI d&t muc tiéu lgi nhuan trude thué ndm 2023 tang it nhat 9% (375 ty déng nam
2022). Cong ty ciing dy dinh phat hanh hon 10.96 triéu cp dé tra ¢ tic 2022, ty &
thuc hién la 10% nham téng von 1&. Thoi gian dw kién phat hanh vao quy 2-4/2023.
SZC: Sonadezi Chau Burc dw kién dw kién phat hanh cb phiéu chao ban cho cb
déng hién hiru vai ty 1& 2:1, twong (ring khodng 60 triéu cb phiéu, dé bb sung vén
cho Khu db thi Chau Brc.
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e DGC: C6 tirc tién mat ty 1& 10%, ngay GDHQ 13/04.
e GDT: Cb ttrc tién mat ty I& 10%, ngdy GDHQ 13/04.
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SHB: Theo chia sé tai PHCD, loi nhuan trudc thué clia SHB trong quy 1 da dat
hon 3,500 ty ddng, tang trwdng khodng 10.3% so v&i cting ky ndm 2022. Véi két
qua nay, SHB da hoan thanh khoang 35% chi tiéu loi nhuan ndm 2023, theo ké
hoach BHDCD vtra théng qua.

VCS: Tai Dai hdi dong ¢ déng thwéng nién 2023, dng HO Xuan Nang - Cha tich
HDQT Vicostone da chia s& KQKD Quy | v&i doanh thu gidm 37-38%, loi nhuan
gidm mét ntra so v&i quy | ndm ngoai. Quy 1/2023 chi dat 190 ty loi nhuan sau thué
trong khi ciing ky nam ngodi khoang 371 ty. Doanh sb gidm theo da gidam chung
cla thj trrong.

Thj trwong My, Canada van chiém ty trong chl yéu trong doanh thu ctia doanh
nghiép. Trong dé doanh thu thj truéng My chiém khodng 65% con doanh thu thi
truong Canada khodng 25-30%, thi trwdng chau Au chiém 10%. Khong c6 y dinh
phét trién thj trwdng chau A do Trung quéc canh tranh.

VJC: Vietjet dat doanh thu vwot ké hoach va c6 |4i trong quy |.

S ting tdc ngay tr nhivng thang dau nam 2023 d& dem dén cho Vietjet nhikng két
qua kinh doanh tich cuc. Theo d6, hang da thwe hién 31,260 chuyén bay, van
chuyén duoc 5.4 triéu hanh khach, dat doanh thu van tdi hang khong quy | 1a
12,600 ty déng. Doanh thu hang héa va phu tro' dat i trong 42% trén téng doanh
thu van tai hang khong

TNG mubn huy déng 400 ty ddng tréi phiéu va phat hanh hon 32 triéu cp dé tang
von diéu 8.

VTR: C4 phiéu Vietravel thoat khéi dién bi han ché giao dich tir ngay 12/4 do vén
chti s& hiru trén bao céo tai chinh nam 2022 khong con am.

KDH: Quy clia VinaCapital (VOF Investment Limited) d& ban ra 4.3 triéu c6 phiéu
KDH, chinh thirc thoai toan bd von.

HAX: Ong Tran Van My, Ph6 TGP d&ng ky mua 650,000 cp.

€ Shinhan Securities
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VNINDEX - 1D - HSX = 01071.61 H1072.70 L1066.43 C1069.45 -0.01 (-0.00%)

126000 Xu hwéng: Can bang

1240.00 * Chi sb giao dich can bang trong phién hém nay véi sac
125000 xanh c6 phan chiém wu thé hon mét chit. Thanh
khoan tiép tuc duy tri tich cuc trén mirc binh quan 20
phién. Dong tién lan tda & nhom vén hoa viva va nh,
120,00 d&t biét & nhém nganh Bat dong san gidp nhiéu cb
phiéu dat mirc ting tét, trong khi & chiéu nguoc lai,
nhom vén hoéa lén dang kim ham da tang cta thi
P 10000 trwong. Dién bién hién tai bat dau cho thdy sw phan
hoéa tré lai. Cac chi bao k¥ thuat cho tin hiéu trung tinh
va chi s6 dang kiém dinh lai nguéng MA10 quanh khu
960.00 vuc 1,060 diém. Diém sang & khung dd thi ngay la
dwong MA20 vira cat 1én MAS0 cho thdy xu huwéng
tang trung han duoc cing ¢d, nhung chi sb can vuwot
880.00 qua khang cy 1,080 diém dé& xac nhan. Chién luoc
phl hop la ndm gilr, cAn nhac chét 161 nhivng cb phiéu
dat muc tiéu va han ché hung phan.

Volume:
AT e AR |||||| |I|II|||III ARt e Kich ban:

Signal
T ) e S : e e Tich cuc (50%): Chi sb vwot thanh cong ngudng
~20.00 1,100 diém sé tiép tuc gitr da tién vé nguwéng 1,150
_________________________________ 75.00 diém, (ng voi day cli d4 sap gay trudc day.
50.00  Kém tich cuc (50%): Chi s6 kiém dinh that bai ngudng
-------------------------------------------------------------- 500 1,100 diém va can thém thdi gian tich Ity voi hé tror
o o - 2023 - o sor R bén dudi twong tng la ngudng 1,060 diém va thap

hon la ngwéng 1,040 diém.
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13/4/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi %‘_7 TOZ? Target Cut loss Upside  Downside Gia hién tai Tin hiéu

MBB Theo doi Bollinger Band c6 khuynh huéng mé rong, khéi lwong cai thién

FPT Theo doi MA10 c6 xu hwéng cét 1én MA20 tao tinh hiéu mua kém véi khéi lwong 16n
PVT Theo doi Xu hwéng break khang cw vung 21.5

FCN Theo doi Xu hwéng break khang cw vung 12, vuot MA200

Cll Theo doi Xu hwéng break khang cw vung 15.5, gia bat lai khi cham MA10

SSI Theo doi Xu hwéng break khang cw vung 21.5, gia bat lai khi cham MA10

Danh muc ngan han
2 - K z . Gia mua . . irosn R =i X N . .
Co phiéu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha

NLG Ban 28.5 32 27.5 12% -4% 32 7 12.28% 04/04/2023 Dat target
VGC Mua 34.5 38 325 10% -6% 36.5 6 5.80% 05/04/2023

HPG Mua 21.5 235 20 9% -7% 20.75 6 -3.49% 05/04/2023

HDG Mua 32 35 31 9% -3% 33.65 5 5.16% 06/04/2023

NT2 Mua 30.5 33.95 29 11% -5% 29.9 5 -1.97% 06/04/2023

TCB Mua 30 325 28.5 8% -5% 30.7 5 2.33% 06/04/2023

CTR Mua 64.2 70 62 9% -3% 65.2 5 1.56% 06/04/2023

HDB Mua 19.7 21 19 7% -4% 19.65 5 -0.25% 06/04/2023

GVR Mua 155 17 145 10% -6% 16.35 4 5.48% 07/04/2023
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April 2023
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 29 30 31 1
PMI (EU, VN)
2 3 4 5 6 7 8
Caxin Manufacturing PMI PPl EU Can can thwong mai (My)  Sé don xin tro cAp that Bang lwong phi nong
(Trung Quéc) nghiép 1an dau (My) nghiép, ty 1& that nghiép
(My)
9 10 11 12 13 14 15
Hang tdn kho ban buén Doanh s6 ban I& chau Au,  Sb liéu lam Phat My Can can thuong mai FDI (Trung Quéc)
(My) Lam phét Trung Quéc (Trung Quéc), PPI (M§)
16 17 18 19 20 21 22
Cong bb s lieu kinh té vi  Lam phat, PPI ctia Anh Doanh sé ban 1& (Anh)
mo Trung Quéc
23 24 25 26 27 28 29
Chi s6 gia nha (My) Tang trwéng GDP (M) Tang truéng GDP (EU) Sé ligu kinh té vi mo viét
Nam
30 1
PMI My
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+ Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B4o céo nay khong dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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