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Céc thij trwong chirng khoan ¢é neo giir sac xanh

Chi sb Dow Jones da gidm bét nhiing khoan 16 ban dau dé két thic phién cao hon mét chit so véi mirc tham chiéu, trong khi S&P 500 va Nasdag 100 gitk mirc ting 1an luot 0.3%
va 0.7%. C4c stra dbi dbi véi cac mo hinh thdi vu clia BO Lao ddng cho thy cac yéu cau tro' cip that nghiép da cao hon dang ké so véi cac bao cao ban dau trong nhitng thang gan day.
Nhikng di liéu khac trong tuan nay cling cho thay thi trwdng lao déng dang yéu di, day loi suét trai phiéu kho bac 10 ndm xubng murc thap nhét trong thang thi» 7 va hd tro' cho linh viee
cong nghé.

Thi tredng chirng khodn chau Au da tang vao tht N&m, véi chi sb chuan Stoxx 600 va DAX clia B ting 0.5% méi loai. Cb phiéu ngan hang tang gan 2%, cb phiéu du lich va gii
tri tang 1.4%, dan dau la tap doan du lich Tui Group (Btrc) sau cAc béo cao vé& nhu ciu dat phong manh mé.

An D6 bat nge gilr nguyén 13i suat. Ngan hang Dw trir An D6 (RBI) giltr nguyén i sudt mua lai & muirc 6.5% trong cudc hop thang 4 nam 2023 sau khi dwa ra sau lan tang lién
tiép, tréi nguoc v&i duy dodn cla thi trdng vé mire tang 14i suat 25 diém co ban. Co’ quan nay cho biét ho dang theo ddi chét ché tac dong clia bat 6n tai chinh toan cau gan day.

Hoa Ky cat giam viéc lam. Cac nha tuyén dung c6 tru sé tai Hoa Ky da théng béao cét giam 89.7 nghin viéc lam vao thang 3, cao hon 319% so véi 21.38 nghin viéc lam mét ndm
trwdc d6 do 1ai sudt cao hon dang budc cac cong ty phai ct gidm chi phi. Day la [an thir ba trong ndm nay, mrc cat gidam cao hon so véi thang twong ting mot ndm trwdc dé. Xem xét
Q1, cac nha tuyén dung d théng béo cét giam 270,416, cao nhat ké tir ndm 2020, dan du [a linh viee cong nghé.

Sé ngudi My ndp don xin tror cAp that nghiép da gidm 18 nghin xuéng con 228 nghin trong tuan két thiic vao ngay 1 thang Tw. Dl liéu cta tudn trwdc da dwoc stra déi manh 1én toi
248 nghin tlr 196 nghin dwo'c béo cao ban dau phan anh sy thay ddi trong phwong phép diéu chinh tinh thoi vu ctia Bo Lao dong Hoa Ky.

Lo tire tréi phiéu kho bac 10 ndm clia Hoa Ky da giam phién thir bay lién tiép xudng 3.28% vao thir Nam, gitk & murc thap chura tirng thay ké tir thang 9 nam ngoai.

Gia dau thd 6n dinh quanh mirc 80 USD/thiing, chua c6 déng luc bit phé khi nhiéu di liéu chi ra mét cudc suy thoéi tiém &n c6 thé anh hudng dén nhu ciu nang luong.

Thi truong Tién té & Hang héa
Gia déng cira %1D  %1M %1Y Gid déng cira %1D  %1M %1Y

VN-Index 1,071 | -0.92% 3.19%  -28.72% Dollar Index 101.95 0.12% -3.47% 2.20%
S&P 500 Index 4,105 0.36%  2.98%  -8.78% USD/VND 23,456.00  0.06%  1.04%  -2.51%
Dow Jones Index 33,485  0.01%  191%  -3.18% EUR/USD 1.09 -0.05%  3.49% 0.35%
GP 100 7,742 1.03%  -2.25%  2.51% USD/CNY 6.87 0.09%  0.86%  -7.47%
Nikkei 225 27,517 0.16%  -2.80% 2.34% Brent 8512 = 0.15%  -1.23%  -15.78%
SHCOMP Index 3,313  0.00%  0.84% 2.35% WTI 80.70  0.11%  0.30% -16.14%
STOXX 600 459 0.51% -0.36% 0.86% Natural gas 201 -6.68% -21.81% -66.64%
KOSPI Index 2,48  1.09%  0.92%  -7.79% Coal 193.75 -2.15%  6.60% -32.37%
Hang Seng 20,331  0.28%  -0.99%  -6.78% Gold 2,007.91 -0.63%  8.72% 4.29%
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Biéu d6 VN Index va chi s& P/E trong 1 nam 2000
1900 A
— N Index e F 1800 Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
7 Nganh %1D 4/6/2023 4/5/2023  TB 20 phién
1500 - e 0 16 va phu ting W 18733 240 84 75
o | oo Xay durllg va Vat liéu . 67.32 1,557 930 690
1 Hba chét . 63.58 730 446 307
oo | [ 1200 Du lich va Gii tr P 59.04 81 51 63
Cong nghé Thang tin I 49.26 94 63 66
500 ; ; —— 02— 10.00 Dich vu tai chinh i 4598 2260 1548 1,460
04/22 07/22 10/22 01/23 = !
<0 L ) Béo hiém . 41.56 33 23 23
] Biéu d6 HNX Index va chi s& P/E trong 1 nam — -
450 - 32,00 Bat dong san ' 38.28 3,345 2,419 1,598
0 _EEN:Lxd Dién, nudc & xang dau khi dbt 1 36.65 240 176 176
350 4 L > Y X
o o Thuc pham va b ubng 1 3216 787 5% 613
250 - Dau khi I 31.78 141 107 128
- 22.00 [
20019 Ban lé I 30.21 307 236 223
. oo Tai nguyén Co ban 1 2371 1393 1126 1025
50 1 Hang & Dich vu Cdng nghiép 1 22.20 529 433 315
0 ; ; ; 12.00 A 120
04/22 07/22 10/22 01/23 Y te 13 : 20 20 16
Ngan hang -35 i 2872 2975 2,363
Pong cira PE Tang giam %1D (triélflLé;oE\ vi) (S-I\—/?\‘%) Truyén thf)ng -10.0 i 1 2 1
VNI NDEX 107091 1390  -9.95 -0.92 940 14,777 Hang ca nhan & Gia dung 109 146 164 82
HNX INDEX 211.43  20.88 115 -0.54 152 2,088 Nguén: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tl.lf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

776 EIVFVN30 FUEVFVND 22.9 Naanh ICB cip 2 Twdoanh (ty Nwéc ngoai  Canhan trong T6 chirc trong
HPG TCB g P VND) (tyVND)  nwéc (tyVND)  nwéc (ty VND)
LPB VRE
DGW DGC BAt dong san 18 (64) 12 52
VBB °T8 Tai nguyén Co b3 8 8 2 10
PNJ HDG ai n‘guyen 0 ban (8) (10)
REE VHM Truyén thong - 0 0 (0)
FUEVN100 KBC Hang & Dich vu Cdéng nghiép (€8] 2 (23) 25
MWG vic Hoa chét 6 (13) 36 (23)

Top mua béan rong khéi ngoai (ty VND) Dich vu tai chinh (55) (95) 82 12

<OH HDB 5, g Du lich va Gidi tri 1 3) (100) 103

VRE Ngan hang 11 (0)] (45) 45

;-;Z VIC Xay dwng va Vat liéu 0) 6 206 (212)

KBC NVL Thuc phdm va db ubng 2 (34) 34 (0)

. VPB Bén 1 (4) 6 ©9) 3

ss| NLG pién, nuoc & xang dau khi dét 1 (5) 21 (16)

val FRT Hang ca nhan & Gia dung ) (26) 32 (6)

CTR

FUEVFVND DIG Cong nghé Théng tin (@8] 0 (8) 8

VNM HPG & t6 va phu ting 0) () 5 0)
HCM -

Bao hiém 0) 6 (4) @)

D&u khi 0 ) 0 2

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Tin tirc noi bat

Vi mo

Tich cwe

* HOREA tiép tuc kién nghi Bo Xay dwng nghién ctru thém géi tin dung 110,000
ty ddng v&i 1i suét 4.8 - 5%/nEm khi goi tin dung 120,000 ty ddng voi I8 suét
8.2% van con cao so v&i ngwdi mua nha.

e Giavang thé giéi tang cao nhat 1 ndm, gia trong nwérc it bién dong.

Kém tich cwe

o Lé&i suat qua dém lién ngan hang bat ngd tdng manh tré lai, dat 2.48% (cap
nhat ngay 04/04).

* Trung Quéc sé téng cwdng giam sét thi trwdng quéng sat, theo Reuters.

e Morgan Stanley Wealth Management vira cong bd théng tin dang lo ngai cho
nganh bat dong san thuwong mai My. Gan 450 ty USD ng bat dong san thuong
mai sé phai dao han trong nam 2023, theo di¥ liéu dwoc JPMorgan trich dan tt
Trepp.

51 MORNING CALL

S

Shinhan

Securities

Tin Doanh nghiép

e HPG: San lwong ban thép cai thién trong thang 3, nhung van thap hon nhiéu so

voi cung ky.

Thang 3/2023, Tap doan Hoa Phéat san xuét 440,000 tAn thép thd, ting 6% SO Vi
thang 2/2023. San lwong ban hang cac san pham phdi thép, thép xay dwng, thép
cudn can néng (HRC) dat 500,000 t&n, ting 5% so v&i thang 2 vira qua.

Lay ké quy 1/2023, Tap doan Hoa Phéat da san xuét 1.2 triéu tan thép thd, gidm 42%
S0 v&i cung ky 2022. San lwgng ban hang thép xay dwng, phdi thép va HRC dat
1.37 triéu tn, gidm 37% so v&i 3 thang dau ndm ngoai.

San lugng ban thép thang 3 clia HPG gidim 40% so vai clng ky. Bvt: Tdn

Anh: VietstockFinace
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Bén canh d6, Hoa Phét ciing vira bat ngér giam gia ban thép cay va thép cudn tai
mién Nam vao dau thang 4.

€ Shinhan Securities




e VCG: Sau khi ban ra téng cong 32.6 triéu ¢ phiéu chi trong khoang ntra thang ké tir
ngay 20/3, Pacific Holdings tiép tuc d&ng ky ban 19.9 triéu c¢b phiéu VCG.

e DCM: Thanh vién clia Dragon Capital la DC Developing Markets Strategies Public
Limited Company vira ban ra 1.8 triéu ¢ phiéu DCM. Qua do, téng ty & s& hiru clia
Dragon Capital giam tr 6.27% xudng con 5.93%.
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VGC: Theo béo céo két qué hoat dong SXKD thang 3 va quy 1/2023, thi trudng tiéu
thu san pham bi thu hep va gidm stit, cac doanh nghiép san xuét chiu anh hudng truc
tiép tr bién dong tang gid nguyén vat liéu dau vao, that chat tin dung kho tiép can voi
dong vdn, d&c biét véi khéi kinh doanh vat liéu xay dwng va bat dong san. Cac yéu tb
trén da lam anh hwéng t6i két qua kinh doanh quy 1/2023 clia Viglacera. Tuy vay,
VGC van ghi nhan vuot chi tiéu clia cong ty me véi két qua loi nhuan dat 242% ké
hoach thang 3, twong dwong 196% ké hoach quy |, doanh thu ctia cong ty dat 153%
k& hoach thang 3 va 125% ké hoach quy 1/2023.

MBB: MB Bank chuan bj nhan chuyén giao ngan hang bat budc, nhiéu tin dén cho
rang dé la OceanBank.

SHB: dét ké hoach 14 hon 10,000 ty ddng, chia cb tirc 18%, tiép tuc k& hoach ban vén
cho nha dau tw nwéc ngoai trong ndm nay.

NVL: NovaReal théng béo tra lai tién coc kém I&i phat cho khach hang NovawWorld
Phan Thiét.

PC1: Tap doan PC1 chi trwong rét hang nghin ty déng dau tw khu cong nghiép, ké
hoach loi nhuan sau thué 511 ty déng, gidm 5% so véi cting ky.

PAN: N&m 2023, Tap doan PAN dét ké hoach loi nhuan ting 5.8% 1én 840 ty déng.

DRC: Nam 2023, Cao su Da Nang dat ké hoach loi nhuan gidm 14% xubng con 264
ty déng.

THD: Thaiholdings d&t muc tiéu I3i 241 ty ddng ndm 2023, gidm 20% so véi cuing ky.

GEG dat ké hoach loi nhuan sau thué ndm 2023 gidm gan 60%, con 155 ty dong, duw
kién phat hanh hon 38 triéu cb phiéu.

OIL: PV OIL dw kién lgi nhuan ndm 2023 gidm 34% do thj trwdng xdng dau dién bién
kho lwong.

Cll: Cong ty d4 1én k& hoach co cu lai ngudn vén vay dé dong tién thu v& hang ndm
dam bao chia cb tlrc 15%/nam cho cbd dong.
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Géc nhin ky thuat
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Xu hwéng: Kiém dinh lai gap tang

e Tin hiéu diéu chinh pht hop véi dw bao duoc dua ra
trong ban tin trudrc d6 khi chi s6 da ¢ chubi phién tang
diém lién tuc tlr ngay 21/03 va bét dau c6 dau hiéu
chivng lai. Diéu nay thé hién qua khép 1énh duy tri mirc
cao nhwng than nén nhd, ham y ap Iwc chdt 1o hién
htbu va pht dinh lai dong lwc mua 1én, khién chi s
chwa thé bt pha. Viéc giam diém 1a hop ly trong bbi
canh dong tién maéi tham gia giai doan nay ciing than
trong hon v&i mét bang gia da cao. Céc chi b4o kj
thuat ha nhiét sau phién gidm diém hém nay nhung
van gitv dugc xu hwéng. Nhiéu kha nang chi sb sé
kiém dinh lai khoang gap tang ngay 03/04 (g véi khu
vue quanh nguéng 1,060 diém. Giao dich s& nghiéng
vé rung lac nén chién lvgc phi hop la ndm gitr va theo
ddi thém dién bién tai hé tro.

Kich ban:

e Tich cuc (50%): Chi sb vuwot thanh cong ngudng
1,100 diém sé tiép tuc gitr da tién vé nguwéng 1,150
diém, trng voi day cii da sap gay trudc day.

e Kém tich cuc (50%): Chi sb kiém dinh thét bai ngudng
1,100 diém va can thém thoi gian tich Ity voi hd tro
bén dudi twong ng 1a ngudng 1,060 diém va thap
hon la ngwéng 1,040 diém.
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71412023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi c(ﬂ‘;" T‘;)‘)"‘ Target ~ Cutloss  Upside Downside Gia hién tai Tin hiéu

POW Theo déi Duy tri nén gia tét xung quanh MA10

MBB Theo doi Break thanh céng nguéng khang cu 18.5 di kém khéi luong lén

FPT Theo doi MA10 c6 xu hwéng cat 1én MA20 tao tinh hiéu mua kém véi khoi lwgng lon
GVR Cho mua 15.5 17 14.5 10% -6% 15.6 Break dwgc ngwdng khang cw 15.5 di kem véi volume cao

Danh muc ngan han
2 - X 3 R Gida mua . . ar s R =i X N . .
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu

HHV Mua 145 16.5 13 14% -10% 135 3 -6.90% 04/04/2023

NLG Mua 28.5 32 27.5 12% -4% 29.2 3 2.46% 04/04/2023

VGC Mua 34.5 38 325 10% -6% 35 2 1.45% 05/04/2023

HPG Mua 215 235 20 9% 7% 215 2 0.00% 05/04/2023

HDG Mua 32 35 31 9% -3% 31.55 1 -1.41% 06/04/2023

NT2 Mua 30.5 33.95 28 11% -8% 29.5 1 -3.28% 06/04/2023

TCB Mua 30 325 28.5 8% -5% 29.6 1 -1.33% 06/04/2023

CTR Mua 64.2 70 62 9% -3% 65.6 1 2.18% 06/04/2023

HDB Mua 19.7 21 19 7% -4% 19.65 1 -0.25% 06/04/2023
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April 2023
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 29 30 31 1
PMI (EU, VN)
2 3 4 5 6 7 8
Caxin Manufacturing PMI PPl EU Can can thwong mai (My)  Sé don xin tro cAp that Bang Iwong phi néng
(Trung Quéc) nghiép 1an dau (My) nghiép, ty 1& that nghiép
(My)
9 10 11 12 13 14 15
Hang tdn kho ban buén Doanh sb ban 1& chau Au,  Sé ligu lam Phat My Céan can thwong mai FDI (Trung Quéc)
(M) Lam phéat Trung Quéc (Trung Quéc), PPI (My)
16 17 18 19 20 21 22
Cong bb sé lieu kinh té vi  Lam phat, PPI ctia Anh Doanh sé ban 1& (Anh)
mo Trung Quéc
23 24 25 26 27 28 29
Chi s6 gia nha (My) Tang trwéng GDP (M) Tang truéng GDP (EU) Sé ligu kinh té vi mo viét
Nam
30 1
PMI My
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+ Ban quyén © 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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