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Chirng khoan thé gi&i ha nhiét

Chi s6 Dow Jones, S&P 500 da gay chudi 4 ngay tang diém lién tuc va déng clra & murc thdp hon gan 0.6% vao thir Ba, trong khi Nasdag 100 mat 0.5%. Thi trdng dang lo ngai vé tinh hinh
suy thodi kinh t& sau mét loat di¥ liéu kinh t&. Co’ hoi viéc 1am clia Hoa Ky, thudc do nhu ciu lao dong, 1an dau tién gidm xudng duéi 10 tridu vao thang 2 ké tir ndm 2021, trong khi cac don dat hang
ctia nha may tiép tuc giam, cho thay nén kinh té cé thé ha nhiét trong béi canh 13 suat cao hon.

Don dat hang méi cho hang héa san xuét ctia Hoa Ky d& gidm 0.7% so véi mét thang trvéic dé vao thang 2 ndm 2023, sau khi diéu chinh gidm 2.1% trong thang 1 va cao hon so véi ky vong
ctia thj trwdng vé& mire gidm 0.5%.

STOXX 600 clia chau Au, FTSE 100 ctia London, CAC ctia Phép va FTSE MIB ctia Y déng ctra thdp hon mét chit trong khi DAX ctia Birc gitk gan mire cao nhét trong 14 thang khi cac nha
dau tw xem xét dir liéu kinh t& gan day dé danh gia cac budc chinh séch tién té tiép theo clia cac ngan hang trung wong 16m .

Lam phét gia san xuét (PPI) & Khu vuc ddng Euro da giam thém xubng 13.2% so véi cling ky ndm ngoéi vao thang 2 ndm 2023, gidm so véi mirc ting 15.1% da diéu chinh trong thang trudc
va thip hon mét chit so véi ky vong clia thi trudng la 13.3%.

Gia vang tang gan 2% lén 2.016 USD/ounce vao thi» Ba, mirc cao nhat ké tir thang 3 ném 2022, sau khi di¥ liéu méi vé co’ héi viéc lam clia Hoa Ky chi ra thi trudng lao déng cham lai.

Dong d6 la suy yéu so vai rd cac loai tién té chinh vao thir Ba, mat gid dwéi mée 102 va déng cira & mikc thap nhét ké tlr thang 4 ndm 2022 khi cac nha dau tw danh gia lai trién vong chinh
sach tién té.

Loi suét tréi phiéu kho bac My ky han 10 nam giam xudng dudi 3.4%, tién gan dén mirc thdp nhét trong 6 thang la 3.37% cham vao ngay 24 thang 3.

Hop déng twong lai dau thd WTI 6n dinh quanh mirc 81 USD/thting vao thir Tw khi cac nha dau tw can nhéc viéc cat gidm san lwong bat ngd tr OPEC+ trong bdi canh di liéu suy yéu clia
Hoa Ky cho th&y cac dau hiéu tiép theo ctia nén kinh t& dang cham lai.

Thi truong Tién té & Hang héa
Giadéngcra  %1D  %1M %1Y Gid déng clra %1D ___ %1M %1Y

VN-Index 1,078 | -0.08% 524%  -29.05% Dollar Index 101.47 -0.11% -2.92% 2.01%
S&P 500 Index 4,101 -0.58%  1.36% -10.52% USD/VND 23,470.00  0.06%  0.98%  -2.66%
Dow Jones Index 33,402  -0.59%  0.03%  -4.35% EUR/USD 110 0.14%  2.69% 0.58%
GP 100 7,635 -0.50%93193%  0.27% USD/CNY 688 -0.02%  0.76%  -7.51%
Nikkei 225 28,113 | -0.62% 0.66% 1.17% Brent 85.26 | 0.38%  -0.66%  -20.05%
SHCOMP Index 3,313 | 0.49%  -0.48% 0.91% WTI 81.00 | 0.36% 1.66%  -20.56%
STOXX 600 457 = -0.08% -1.49% -1.24% Natural gas 2.10 -0.38%| -30.28%  -65.22%
KOSPI Index 2,489  0.35%  2.34%  -9.79% Coal 192.65 | -3.68%  1.99% -27.03%
Hang Seng 20,275 | -0.66% -1.42%  -9.90% Gold 2,022.22 0.09%  9.50% 5.13%
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Bi€u d6 VN Index va chi s& P/E trong 1 ndm [ 2000
1900 1 R N = A "~ 7 7 b >
- L asoo Luan chuyen dong tién giira cac nhom nganh (ty VND)
00 Nganh %1D 4402023 4/32023  TB 20 phién
oo | 1600 Ban 8 S 7050 409 240 218
Truyén théng Sl 5220 2 1 1
1300 | o Thuc pham va dé ubng | 35.61 892 658 607
o bién, nwéc & xang dau khi dot - 33.58 265 199 180
. | Hoa chét ] 2501 483 386 275
900 . . . 1078 | 1000 Hang & Dich vu Cong nghiép . 23.94 616 497 303
oar22 o722 10/22 oL/ Dich vy tai chinh i 18.09 2417 2047 1,373
500 . L . : i
4o :| Bigu d6 HNX Index va chi sé P/E trong 1 nam L oo Y té ' 17.06 16 14 16
200 4\ e HINX Index Xay dung va Vat ligu i 6.96 975 912 638
350 1 PE X L 27.00 Du lich va Giéi tri ] 6.32 68 64 62
jzz I Tai nguyén Co ban 34 | 951 984 1,016
oo | - 22.00 Hang ca nhan & Gia dung 125 | 111 127 74
150 - O 16 va phu ting 164 91 109 64
100 1 [ Bao hiém 191 | 20 25 22
50 4 R
B4t dong san 240 B 2076 2,731 1,429
0 T T T 12.00
04/22 07/22 10/22 01/23 Ngan hang 252 B 2681 3583 2,309
oomgess v Tamggam w0 o0 oo Daukii 348 | 131 200 130
- Cong nghé Théng tin 480 I} 60 116 63
VNI NDEX 1,078.45 14.15 -0.83 -0.08 728 12,268
HNX INDEX 210.73  20.80 025 012 95 1,281 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tl.lf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

-14.3 FPT VPB 60.2
-11.8 HPG FUEVFVND 53.8 Naanh ICB cp 2 Tw doanh (ty Nwéc ngoai  Canhan trong T chirc trong
110.4 ACB AAA g P VND) ((yVND)  nwéc (tyVND)  nwoc (ty VND)
PVT GMD
VHM E1VFVN30 B4t dong san (22) 34 (130) 96
g:\ém Df:: Tai nguyén Co bén (12) 14 10 (24)
TCB KBC Truyén thong - 0 0) (0)
VCB PET Hang & Dich vu Céng nghiép 5) (19) 24 (5)
MSN HDG Y té - 1 (0) 1)
Hoa chéat 12 7 26 (19)
Top mua ban rong khoi ngoai (ty VND) Dich vu tai chinh 52 (113) (39) 152
-104.0 STB VPB 44.1 Du lich va Giai tri (4) (1) (92) 93
VNM vic 364 Ngan hang 4 (77) 366 (290)
FUEVFVND HKC?; Xay dung va Vat liéu (1) 17 37 (54)
VND PG Thyc phém va dd uéng (17) (83) 135 (52)
ssl NLG Ban I& ) @) 30 (26)
va Pién, nwéc & xdng dau khi dét ©) (15) 35 (20)
en,
PNJ E1VFVN30 — :
GAS EIB Hang ca nhan & Gia dung (7 (24) 38 (14)
DXG HSG Coéng nghé Théng tin (14) 1 19 (20)
MSN POW 016 v2 .
t6 va phu tung - 0 1) 0
B&o hiém (0) 2 (4) 1
Dau khi (0) 5 1) (4)

Ngudn: Fiinpro, Shinhan Securities Vietnam
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02 Tin tdrc noi bat

Vi mo

Tich cwe

e UOB du béo Iai suét tai cip von co thé gidm thém 0.5 diém phan tram trong
quy 2/2023.

e Ngan hang Phat trién Chau A (ADB) dw béo kinh té Viét Nam sé ting truwdng
6.5% trong nam 2023 (mrc cao nhéat trong khu vuc Béng Nam A).

B9 Tai chinh vtra trinh Chinh pht dw thao nghi dinh gia han thdi han nop thué
gia tri gia téng, thué thu nhap doanh nghiép, thué thu nhap c& nhan va tién thué
dét trong ndm 2023.

 Du lai sudt ré hon, cho vay ky han dai hon nhwng ngay 3/4 lai danh dau phién
thir 10 lién tiép NHNN "€" vén cho vay trén kénh OMO.

* Chinh thirc trién khai g6i tin dung 120,000 ty cho nha & x4 hoi: LAi suat cho vay
ap dung dén hét ngay 30/6/2023 dbi v&i chli dau tw la 8.7%/nam va dbi voi
ngudi mua nha 1a 8.2%/nam. Ké tir 1/7/2023, dinh ky 6 thang, NHNN sé& théng
béo Iai suat cho vay trong thdi gian wu dai.

Kém tich cuwec

e Theo FiinRatings, tinh dén ngay 17/3/2023, c6 69 t6 chirc phat hanh khong
thanh toan dworc trai phiéu khi dao han.
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Tin Doanh nghiép
e MBB dat muc tiéu loi nhuan trwéc thué dat 26,100 ty ddng nam 2023, ting truéng

15% yly. Muc tiéu kiém soét ty 1& no xau hop nhét dudi 2% va riéng Ngan hang me
duwdi 1.5%.

Téng tai san tang 14% va tin dung tang 15%, pht hop véi dinh hudng clia Ngan
hang Nha nwéc

HDB d&t muc tiéu lgi nhuan trwdc thué hop nhat nam 2023 dat 13,197 ty déng,
tang trudng 29%. Déng thdi, HDBank c6 ké hoach chia cb tirc béng tién mat ty &
10% va bang cb phiéu ty 1& 15% trong nam nay. Ngoai ra, HDBank con co6 ké
hoach phéat hanh 20 triéu cd phiéu cho ngudi lao déng (ESOP) véi gid 10,000
dong/cp, du kién thwe hién trong ndm 2023.

CTG: Ké hoach tbng tai san ting 5 - 10% so véi dau ndm, nhung chwa cong bd 1oi
nhuan ky vong. Ty Ié no x4u/dw ng tin dung kiém soat dwéi 1.8%.

VNM: N&m 2023, Vinamilk d&t ké& hoach kinh doanh vé&i doanh thu 63,380 ty dong,
tang 5.5% so véi thuc hién nam truée. Loi nhuan sau thué ¢ dong cong ty me
8,514 ty déng, twong dwong ndm trwde. Dy kién chi tra cb tic bang tién ty Ié toi
thiéu 50% lgi nhuan sau thué hop nhét phan b cho chl sé hivu clia cong ty. N&m
2022, loi nhuan Vinamilk v& day 7 nam. Nguyén nhan khong chi dén tir viéc doanh
thu suy gidm, ma cac chi phi nhw gid vén, chi phi Iai vay va 16 ty gia cling déu la
nhirng ganh nang cho doanh nghiép stra Ién nhét Viét Nam.

€ Shinhan Securities
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HCM: Chirng khoan HSC dy béo gia tri giao dich khédp [énh toan thi trdng nam 2023
& murc 2.25 triéu ty dong, thap hon 55% so véi nam 2022. Trén co s& d6, doanh thu
2023 wéc dat 2,338 ty ddng, giam 18% so véi thue hién ndm trwée. Doanh thu phi moi
gi6i (chiém hon 21% téng doanh thu) dat 497 ty ddng, gidm 44% yly. Lai sau thué dy
kién dat 721 ty dong, gidm 15% yly. Chudn bi tré cb tirc dot 2/2022 véi ty 1& 5% bang
tién va 6% bang cb phiéu.

HT1: DU hwéng loi tir viéc thi cdng cac dw an dau tw cong, nhung véi tinh trang dw
cung xi mang dién ra trong nhiéu nam qua, Xi mang Ha Tién, don vi nam thi phan top
dau khu vire phia Nam ky vong doanh thu nam 2023 sé di ngang, con loi nhuan sau
thué c6 thé ting nhe 7%, dat 276 ty déng. V& cb tirc, ndm 2022, HT1 dé xuét chia voi
murc 4% bang tién mét.

Tl ngay 1/1/2023, Viét Nam ap thué xuét khau clinker tr mirc 5% lén mirc 10% ciing
anh hwéng lon dén viéc xuét khdu ctia HT1.

HHV: chuén bj tang von diéu |é cong ty ttr hon 3,000 ty déng Ién hon 4,800 ty dong.
FCM: Khoang san FECON dat muc tiéu doanh thu va l&i sau thué hop nhat & mac
600 ty dong va 22.5 ty dbng, tang lan luot 15% va 8% so véi thuc hién 2022. C6 tirc
nam 2023 du kién ty & 2.5% bang tién.

Cll: dw kién phéat hanh 2 g6i trai phiéu chuyén di ra cong ching véi tng gia tri gan
4,500 ty dong.

POW: Nha may Nhiét dién Viing Ang 1 phan dau san xuét 6.4 ty KWh dién trong nam
2023.

CTD: Cottecons bat ngdy dat ké hoach lgi nhuan gép 11 1an, muén hién thuc hoa tham
vong dau tw ra nwéc ngoai.

VHM: Trong béo céo thwéng nién ndm 2022, CTCP Vinhomes (VHM) da cong bb dw
dinh vé xay dung nha & xa hdi ciing nhw khu cdng nghiép trong ndm 2023.

DXG: Dat Xanh Mién Nam cham thanh toan 3 ky tra Ii tréi phiéu

€ Shinhan Securities
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Téng gi4 tri phat hanh TPDN va TPCP 2017 — 2022 (ty déng)

[165.797]

' ’ 255,163

[5i79%] )
2017 2018 2019 2020 2021 2022

m Trai phiéu doanh nghiép ~ ® Trai phiéu chinh ph

Ky han phat hanh binh quan nam Lai suat phat hanh binh quan
2021 - 2022 (nam) 2021 - 2022 (%)

200 m2021 m2022 m2021 w2022

: 12.00%
6.00

0,
500 10.00%
4.00 8.00%
3.00 6.00%
| 5.47] 10.46% | %] [10.47%)

2.00 4.00% - 8.31%)] fEaor ~ 2.80%
100 ' |

' ' 2.00% 4.45%

Bat dong Nganhang Chirng Hanghoa Xaydwng Néang 0.00% L o ] . i R i
san khoan  va Dich vu lwong Batdong Nganhang Ching Hanghdéa Xaydwng  Nang

san khoan va Dich vu lwong

Nguodn: VBMA, Shinhan Securities Vietnam
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Co’ cau TPDN phat hanh theo nhém nganh 2019 — 2022 (%)

100% Co cu gia tri TPDN ndi dia dang lwu
9.0% glatr TN nol ¢l
90% o [5.0%] oo hanh tai 8/3/2023
4.8% 7.0% [8.0%)]
O 0
3.9%]| [8.0% Ea— b
70% .09
()
[
60% Tong quy
50% m 6
40% 1.15 triéu ty
30%
20%
10%
0% = B4t dong san = T4 chirc tin dung
2019 2020 2021 2022
m B4t dong san mTé chirc tindung = Chirng khoan = San xuét Thwong mai, dich vu
Thwong mai, dich vu = Xay dwng ENang lvong
Khac Xay dwng Linh virc khac

Ngudn: VBMA, Shinhan Securities Vietnam
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TPDN dao han 2023 - 2024 (ty déng) Phan loai trai phiéu doanh nghiép theo TSBD

124,626
116,002
104,422
75,157 69,189 68,182
51,690 3
1 I I I

1/2023 2/2023 3/2023 4/2023 1/2024 2/2024 3/2024 4/2024 . s
Q Q Q Q Q Q Q Q Co6 TSBDb = Khdng cé TSBB/ TSBD chl yéu bang CP

Gia tri mua lai TPDN 2022 (ty dong)
52,191

34,305

23,940
20,117

17,613
13290 13124 15362 16,521 14.267
8,678 9565 & 031
5174 4358 I I I : I
[ [ . . O

01/22 02/22 03/22 04/22 05/22 06/22 07/22 08/22 09/22 10/22 11/22 12/22 01/23 02/23 03/23
Ngudn: VBMA, Shinhan Securities Vietnam, sé liéu cap nhat ngay 31/03/2023
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S6 lwong doanh nghiép cham tra no trai Tong gia tri trai phiéu cham tra no
phiéu (ty VND)

= Doanh nghiép b4t dong san = Doanh nghiép b4t dong san
Doanh nghiép phi ngan hang khac Doanh nghiép phi ngan hang khac

Tinh hinh cham tra no trai phiéu cua cac doanh nghiép:
- Tinh dén ngay 17/3/2023, da c6 69 t6 chirc phat hanh (“TCPH”) c6 mét hodc nhiéu hon 16 trai phiéu lwu hanh da khéng thé dap (ng nghia vu tré no véi téng gia
tri 94.43 nghin ty VND (bao gdm 4.157 nghin ty VND TPDN cham trd da dao han tr 2022), chiém 8.15% gia tri TPDN dang lwu hanh. Cu thé, trong dé c6 65

TCPH vi pham nghia vu ng' va 4 TCPH c6 TPDN dén han nhwng da dwoc tai co cau no

Nguon: Fiinpro, Shinhan Securities Vietnam, sé liéu cap nhat ngay 17/03/2023
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Co cau cac khoang no clra 69 doanh
nghiép tra cham trai phiéu (ty déng)

8 W N N N N N N NN D D S D SN SN S SN SN SN N S S S S S
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‘ ]
R 3 \\ = Gia tri TPDN cham tra Gia tri TPDN chwa dén han /
= Tong trai phiéu doanh nghiép dang lwu hanh . ,,’

N i ————————— -

Vay ngan hang va n¢ vay khac

Tinh hinh cham tra no trai phiéu cua cac doanh nghiép:
- Trai phiéu cham tra chiém 44% téng gia tri TPDN dang lwu hanh & mirc 169,717 ty ddng clia cac doanh nghiép nay. Phan trai phiéu con lai chwa dén han thanh

toan la 75,286 ty dong va c6 ky dao han chii yéu vao nam 2023 (wéc tinh 30.2 nghin ty) va 2024 (wéc tinh 21.9 nghin ty)

Nguon: Fiinpro, Shinhan Securities Vietnam, sé liéu cap nhat ngay 17/03/2023
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Gia tri TPDN cham tra/ Téng gia tri TPDN cta nganh tai ngay 17/03/2023

63.10%
20.17%
6.39%
2.31% 1.49% 2.40% 2.35%
| ] — - || | ]
B4t dong san San xuét Thwong mai, dich vu Linh vwe khac Nang lvong Xay dung Kinh doanh chirng
khoan

Tinh hinh cham tra no trai phiéu caa cac doanh nghiép:

- Nganh bat dong san la nganh c6 ty 1& no xau trai phiéu & mirc 20.17% cao th(r hai sau nganh ndng lweng. Tuy nhién, nganh bat déng san cé quy mé lwu hanh
I&n nhat & mirc 396.3 nghin ty, chiém 33.8% tdng gia tri lwu hanh. Thuc té, trong tbng sb 69 TCPH cham trd ng TPDN thi s cac doanh nghiép trong nganh bét
doéng san chiém téi 62.3%. Nganh ndng lwong méc du c6 ty 1& no x4u trai phiéu & mirc cao nhét, [én té¢i 63.1% nhwng & quy mé rat nhd va cé tinh tap trung vao

mot sb it doanh nghiép, chiém 0.3% tdng gia tri trai phiéu lwu hanh.

Nguon: Fiinpro, Shinhan Securities Vietnam, sé liéu cap nhat ngay 17/03/2023
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Chi s6 don bay tai chinh va chi sé thanh toan
No phai tra/ Téng no vay/
VCSH VCSH

Chi s6 thanh
toan tién mat

Chi s6 thanh
toan nhanh

Chi s6 thanh
toan hién hanh

1 VRE

2 KDH

3 VHM

4 NVL

5 PDR 1.46

6 NLG 1.03 0.39 2.65 0.83 0.43
7 DXG 1.19 0.41 2.18 1.02 0.07
8 AGG 3.07 0.56 1.45 0.73 0.12

Tinh hinh kinh doanh cuta cac doanh nghiép

(ty dong) (ty déng) thuan ddng) trwréong LN 2022 2022 tra/ VCSH EBITDA
VRE | 67,147 7,361 25% 2,777 111% 51.84% 37.73% 0.28 6.89% 8.66% 24.79 2.06 13.75
KDH | 19,785 2,912 -22% 1,082 -10% 50.12% 37.17% 0.83 6.14% 10.02% 17.94 1.71 29.38
VHM | 224,250 | 62,393 -27% 29,162 -25% 49.20% 46.74% 1.44 9.73% 20.60% 7.78 1.54 9.30
NVL | 24,766 11,135 -25% 2,293 -34% 39.05% 20.60% 4.73 0.99% 5.26% 10.94 0.66 49.69
PDR | 8,396 1,505 -58% 1,161 -38% 84.84% 77.74% 1.46 5.28% 13.16% 7.33 1.03 12.76
NLG | 10,293 4,339 -17% 866 -41% 45.73% 19.95% 1.03 2.19% 4.14% 18.50 1.14 13.52
DXG | 7,656 5,512 -45% 534 -67% 52.76% 8.40% 1.19 0.50% 1.09% 51.59 0.84 14.04
AGG | 3,535 6,189 242% 97 -17% 16.92% 1.56% 3.07 0.16% 0.70% 186.37 1.50 15.43

Nguon: Fiinpro, Shinhan Securities Vietnam, s6 liéu cap nhat ngay 03/03/2023
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Ngubn: Bloomberg
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Tém tat Pai hoi dong C6 déng thwdng nién

CTCP Soi Thé Ky (HSX: STK) la cong ty san xuét va kinh doanh céc mét hang lam tir soi xo dai polyester, bao gém soi DTY (Drawn Textured Yarn) va
FDY (Fully Drawn Yarn). STK hién cé 2 nha may, v&i tbng cong suét dat 63,000 tAn/nam. Hién cong ty dang dau tw va xay dwng nha may Unitex (& Tay
Ninh), véi tdng cong suét thiét ké du kién dat 60,000 tAn/nam. Chiing t6i d4 tham duw DHCD clia Soi Thé Ky va ghi nhan cac ndi dung sau:

1. KQKD nam 2022

- Doanh thu thun ghi nhan tang 3.5% YoY, dat 2,114 ty déng, nhd vao nhitng don dt hang co gid tri cao cling nhu gid ban téng. V& co cAu, doanh thu
noi dia va xuét khau 1an lwot chiém 68% va 32% téng doanh thu. Ty 1& déng gép cla soi tai ché ngay cang ting, chiém 52% téng doanh thu ndm 2022
(nam 2021: 50%).

- Lo nhuan gop dat 373.3 ty ddng, gidm nhe 0.3% YoY do gi& ban soi nguyén sinh tang nhwng thap hon téc d6 ting gia cla nguyén vat liéu dau vao
(hat nhya PET nguyén sinh). Bién LNG va LNST clia STK nam 2022 Ian luot dat 17.6% va 11.5% (ndm 2021 dat 18.3% va 13.6%). STK hoan thanh
~80% ké hoach doanh thu va LNST nam 2022.

- CA tirc nam 2022 mirc 15% & hinh thirc cb tire c6 phiéu va dw kién gitk nguyén ty 1& nay cho nam 2023.

2. Ké hoach nam 2023

Doanh thu va LNST lan luot 1a 2,149 ty dong va 253 ty ddng (+1.6% va +4.5% so véi thue hién nam 2022). Soi tai ché du kién chiém 55-60% tong
doanh thu do xu hwéng str dung soi tai ché ngay cang cao.

N&m 2023 van 1a 1 ndm khé khan ddi véi nganh dét may. Céc thwong hiéu may (khach hang clia STK) ¢6 Iwong hang tdn kho I6n do lam phét ting
cao, lam giam nhu cau tiéu ding. Tuy nhién, nhu ciu ndy c6 thé cai thién cho giai doan thu dong 2024. S6 don dat hang dw kién sé& tang manh tré lai
vao cubi ndm 2023 dén gitta nam 2024.

Nha méy Unitex: Giai doan 1 (cong suét thiét ké: 34,000 tAn/ndm) dang duwoc xay dung va sé duwa vao hoat déng dau ndm 2024, cham hon ké hoach
do g&p cac van dé tht tuc xay dung. Giai doan 2 sé tiép tuc xdy dung sau d6, dw kién dwa vao hoat ddng vao ndm 2027.

3. Rui ro: (1) Bién dong ri ro Iai suét; (2) Rui ro ty gid; (3) Rai ro nhu cAu tiép tuc thap.

Nguén: Bloomberg, Shinhan Securities, D@ liéu tai ngay 04/04/23
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e Xu hwéng: Thi trweéng di ngang
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P x x Thoit Toan Man hinh
VNINDEX D (b (D Sosinh ~4Cicchibie « ~ Napmiu Lwumdw @0

VNINDEX - 1D - HSX 01081.36 H1082.17 L1075.10 C1078.45 -0.83 (-0.08%)
| MA20 close 0 1051.9215

MA 10 close 0 1057.7110

Volume 20 746.158M 518.38M

1120.00

1080 =a e Chi sd VNIndex gidm nhe trong phién giao dich thir ba
' voi thanh khodn & mirc cao hon trung binh 20 phién.
- Chi s6 ¢6 sw diéu chinh nhe sau chudi ting gia lién
. tiép, thé hién tam Iy chdt 16i clia nha dau tw. Chi bao
o RSI va MACD tiép tuc cho tin hiéu tich cwe. Xu hudng
e tdng ngédn han da duoc xac nhan sau khi chi s
o VNIndex break thanh cong kénh gia giam va vuwot
- dwoc ngudng khang cw 1,060.
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™ e Tich cyc (60%): Chi s6 break thanh cong kénh gia
e gidm va hudng dén viing 1,080 va 1,120

*® e Kém tich cuc (40%): Chi s6 kiém dinh that bai va danh
o mét ngudng hé tror 1,040 diém, co thé Iti vé kiém dinh
lai ngwéng tam ly 1,000 diém va thap hon & khu vire
950 diém.
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5/4/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ((31‘7‘ To‘/i‘)"‘ Target  Cutloss  Upside Downside Gia hién tai Tin higu
HDG Theo doi Gia cat 1én dudng MA10 va MA20 di kém véi thanh khoan cai thién
POW Theo dbi Duy tri nén gia t6t xung quanh MA10
MBB Theo doi Break thanh cong nguwéng khang cw 18.5 di kém khdi lwgng I&n
FPT Theo doi MA10 c6 xu hwéng cét 1én MA20 tao tinh hiéu mua kém véi khéi lwong 16n
NT2 Theo d&i MA10 cét 1&n MA20, xu hwéng chuyén sang ting ngan han
VCG Chd mua 34.5 38 325 10% -6% 34.1 Break kénh gia giam ngan han, thanh khoan cai thién rd rét
GVR Cho mua 15.5 17 14.5 10% -6% 15.95 Break dwgc ngwdng khang cw 15.5 di kem véi volume cao
TCB Cho mua 30 32.5 28.5 8% -5% 29.5 Xu hwéng break khang cw, huéng dén viing gia maoi
HPG Cho mua 21.5 235 20 9% 7% 21.1 Phan &ng tét v&i hé tro, duy tri nén gia trén MA10
Danh muc ngén han
z WX £ . Gida mua . . ispea . =i X N . .
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
HHV Mua 14.5 16.5 13 14% -10% 13.9 1 -4.14% 04/04/2023
NLG Mua 28.5 32 27.5 12% -4% 28.85 1 1.23% 04/04/2023
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April 2023
SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 29 30 31 1
PMI (EU, VN)
2 3 4 5 6 7 8
Caxin Manufacturing PMI PPl EU Can can thwong mai (My)  Sé don xin tro cAp that Bang Iwong phi néng
(Trung Quéc) nghiép 1an dau (My) nghiép, ty 1& that nghiép
(My)
9 10 11 12 13 14 15
Hang tdn kho ban buén Doanh sb ban 1& chau Au,  Sé ligu lam Phat My Céan can thwong mai FDI (Trung Quéc)
(M) Lam phéat Trung Quéc (Trung Quéc), PPI (My)
16 17 18 19 20 21 22
Cong bb sé lieu kinh té vi  Lam phat, PPI ctia Anh Doanh sé ban 1& (Anh)
mo Trung Quéc
23 24 25 26 27 28 29
Chi s6 gia nha (My) Tang trwéng GDP (M) Tang truéng GDP (EU) Sé ligu kinh té vi mo viét
Nam
30 1
PMI My
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5 Mang lwei Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax: (82-2) 6671-7573

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. . . .
. . Shinhan Securities Vietnam Co., Ltd.
1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,

"I\'Ielw 102112’\‘;91703(1)%0 District 3, Ho Chi Minh City, Vietnam
el : (1-212) 397- Tel : (84-8) 6299-8000

Fax:: (1-212) 397-0032 Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+ Ban quyén © 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /
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