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WEEKLY

Week 13, March 27th - 31th, 2023

The global market prospered, GDP grew by 3.32% in Q1/2023 and expected
from the SBV to reduce the key interest rate

Global stock indexes have had impressive growth. In the US, the S&P 500 index
jumped by 3.5% with banking stocks having recovered after the SVB event. In addition, the
administration of US President Joe Biden has introduced a new proposal to strengthen the
supervision of banks with assets between USD 100 billion and USD 250 hillion. In addition,
the US core PCE in February was at 4.6%, lower than the expectation of 4.7%, helping to
improve investor sentiment. In Europe, the Stoxx Europe 600 index is up more than 4%
despite concerns about instability in the banking sector. Besides, inflation in Europe
continues to be a spotlight as core inflation increased from 5.6% in February to 5.7%. In
Asia, the Nikkei 225 gained 2.4% as investor sentiment eased risk aversion in the banking
sector. At the same time, the yen also fell to 133.1 JPY/USD after the demand for this safe-
haven currency faltered. In China, the country's stock market ended the week in the green,
with the Shanghai Composite index up 0.22%. The impetus from new Chinese Premier Li
Qiang continued to emphasize that China would open up and introduce new stimulus
packages at the Boao Forum for Asia.

WTI oil price traded around 75 USD/barrel extending the rally for the second
consecutive week. Supply concemns and improved demand expectations are the main
drivers of this commodity's growth. Specifically, Bloomberg reported that about 400,000
barrels/day of exports through the Turkish port of Ceyhan were halted due to conflicts
between Iraq, the Kurds, and Turkey.

Vietnamese stocks last week had 5 consecutive gaining sessions. The VN Index
climbed by 1.7% to 1,065 points, HNX—Index also increased by 0.9% to 208. Although the
market continued to go up, the industry groups in the past week had some divergence that
was quite strong, Finance and Real Estate continued to be the bright spot when pulling the
index. The remarkable information of the week was that GDP in Q1/2023 was announced
to grow by 3.32% YoY, only higher than the growth rate of 3.21% in Q1/2020 in the period
2011-2023. Next week, PMI data of Vietham, China, trade balance, and non-farm payrolls
of the US are important information to attract investors' attention.

View and recommendation: The market had an uptrend for 5 consecutive sessions,
however, there were sessions of strong selling in the afternoon, causing the VNIndex to
cool down. Technical indicators are mostly still neutral with the weekly average volume
approaching the 20-week average. The index is still anchoring the support level around
1,050 points. With the news that the SBV eased the key interest rates at the end of last
Friday, it is possible that the VNIndex at the beginning of next week will continue to remain
in the green. In the near future, VNIndex may continue its sideways trend with short-term
resistance at 1,080 points and further at 1,100 points while the corresponding support is at
a psychological level of 1,000 points. The current context is in line with a prudent strategy
that might consider disbursing during a market correction when VNIndex hits resistance
levels.
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WEEKLY SNAPSHOT

Cap Size & Sectors

By Cap Size
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

ETF Name WU Fund flow (USD mn) Countries Foreign Capital Flow (USD mn)
(L w ™ 3m YTD WTD MTD Q1D YTD
Total 3,680 243 88.6 323.0 323.0 Ching* na e Seas p—
Foreign 2,535 25.5 99.2 302.7 302.7 ndia o 427 2872 872
VanEck Vectors Vietnam ETF 517 0.0 52 94.3 94.3 Indonesia e 248 o o~
Fubon FTSE Vietnam ETF 811 20.0 64.0 65.5 65.5 Japan* 0836 oV 21,009 21009
iShares MSCI Frontier and Select EM ETF 706 5.0 18.5 133.6 133.6
Maylaysia -1 -315 -436 -436
Xtrackers FTSE Vietnam Swap ETF 326 0.5 5.1 53.0 53.0
KIM KINDEX Vietnam VN30 ETF 143 00 6.2 -45.2 -45.2 Philippines 126 8 8 8
Premia MSCI Vietnam ETF 16 0.0 03 03 03 SKorea 182 689 2489 2469
KIM KINDEX Vietnam VN30 Future 5 00 00 13 1.3 Sri Lanka 0 Y 0 o
Asian Growth CUBS ETF 10 0.0 0.0 00 0.0 Taiwan 990 443 7,904 7,904
Local 1,154 -1.2 -10.6 20.2 20.2 Thailand -16 -875 -1,603 -1,603
DCVFMVN Diamond ETF 601 0.0 0.0 0.0 0.0 Vietnam -14 122 213 213
DCVFMVN30 ETF Fund 350 0.0 =51 19.5 19.5 *China: Data lagged for 1 quarter, Japan: Data lagged for 1 week
SSIAM VNFIN LEAD ETF 163 -1.3 -5.5 1.2 1.2 Source: Bloomberg
MAFN VN30 ETF 27 0.0 -0.3 -0.3 -0.3
SSIAM VNX50 ETF 6 0.0 0.0 -0.5 -0.5
VinaCapital VN100 ETF 4 0.0 0.0 0.0 0.0
SSIAM VN30 ETF 4 02 02 02 0.2 Note:
Source: Bloomberg, Shinhan Securities Vietnam -AUM: Assets under management

-WTD: Week to Date
-MTD: Month to Date
-QTD: Quarter to Date
-YTD: Year to Date
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

Net trading value of the week of proprietary trading

Top net buying & selling of proprietary trading (VND billion) and investors by sector (VND billion)

-136.8 EVF VvPB 383.31 Proprietary Foreian Local Local
1081 VRE E1VFVN30 Sub-sector trading (VND gn) Individual Institutions
10.12 HSG MBB (VND bn) (VND bn) (VND bn)
-9.35 SSI PGC
s |} vnm FPT Real Estate 8 360 -258 -102
sz iy mse ST8 Basic Resources 0 241 -196 -45
5.78 MSN HPG K
sa1 b FUESSV30 KBC Media 0 1 1 0
so1 b GMD PVD Industrial Goods & Services -7 -99 78 21
o0} Hoc FUESSVFL Health care 0 1 2 2
Chemicals 12 -17 35 -18
Top net buying & selling foreign investors (VND billion) Financial Services 66 137 7 200
Travel & Leisure 3 16 -9 -6
-476.83 STB HPG 302.85 Banks 435 -361 313 49
MSN VHM . .
Construction & Materials 4 9 23 -33
DGW VIC
vPB VCB Food and Beverage -12 -195 206 -11
VND DXG Retalil 5 -147 309 -162
Ssi HSG
VM HDB Utilities 16 48 -28 -20
GMD FUEVFVND Personal & Household Goods -3 -13 16 -3
PVD CTG
Technology 13 0 -24 24
VRE POW
Automobiles & Parts 0 -8 8 0
Source: FiinPro, Shinhan Securities Vietnam Insurance 0 21 -17 -4
QOil & Gas 10 -31 23 8
Total 418 -312 811 -500

Source: Fiinpro, Shinhan Securities Vietnam

The put-through transaction value is not included
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WEEKLY SNAPSHOT

Performances

Top 5 worst performers

No. Ticker Industry
1 DGW Retail
2 FRT Industrial Goods & Services
3 IMP Health Care
4 BMI Insurance
5 CTF Automobiles & Parts

* Statistics for tickers with market capitalization over VND 2,000 billion

52 Weeks Range
27.50-91.11
55.70 - 116.67
43.50-76.70
15.50 - 44.50
17.80 - 36.50

Top 5 worst performers

52 Weeks Range
16.10-77.90
3.60-17.20
7.60-12.30
9.00 - 44.50
1.10-12.20

Top 5 worst performers

No. Ticker Industry
1 PRC Industrial Goods & Services
2 PCH Chemicals
3 VE3 Construction & Materials
4 KDM Construction & Materials
5 VKC Automobiles & Parts
No. Ticker Industry
1 HSP Construction & Materials
2 GTH Construction & Materials
3 S72 Construction & Materials
4 CPA Food & Beverage
5 HTM Retail

Source: Bloomberg, Shinhan Securities
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52 Weeks Range
7.00-18.20
2.30-8.60
4.80-9.90
6.30-12.00
9.80-22.00

Closing price
287
61.0
471
236
350

Closing price
27.2
4.1
8.6
13.6
1.1

Closing price
7.0
2.6
7.1
6.3
13.4

HSX *

Llosing price

% Return % Return (kVND)
O -13.29% 39.35% 4.7
-6.15% 27.20% 232
571% 18.01% 25.6
-4.45% 14.51% 9.4
=1 | 2% 25.6

HNX
Closing price

% Return % Return (kVND)

_ 33.33% 24

E | 28.94% 45.0
—17- 27.50% 5.1
-15. 550 21.82% 6.7

—15.. 2051% 28.2

Upcom
Closing price

% Return % Return (kVND)
C 4615% 105.97% 65.5
-29.73% 59.75% 37.7
-28.28% 42.37% 8.4
-27.59% 41.56% 10.9
-26.78% 35.20% 6.9

Top 5 best performers

52 weeks range
2.14-25.10
11.25-40.20
12.35-49.75
5.28-21.26
7.02-30.17

Industry
Construction & Materials
Financial Services
Financial Services
Financial Services

Financial Services

Top 5 best performers

52 weeks range
1.50-13.50
28.60-45.50
3.90-11.20
4.20-13.50
14.40 - 39.90

Industry
Real Estate
Utilities
Basic Resources
Automobiles & Parts

Construction & Materials

Top 5 best performers

52 weeks range
18.00 - 65.50
4.30-91.30
3.80-17.60
5.90-14.70
3.80-7.90

Industry
Basic Resources
Food & Beverage
Construction & Materials
Food & Beverage

Construction & Materials

Ticker
TGG
BSI
FTS
AGR
CTS

Ticker
PVL
HJS
MHL

CMC
L40

Ticker
KTL
CFV
YBC
SKN
DSG
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WEEKLY SNAPSHOT

The top market liquidity

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg o Price (VND 52W -Range o
(VND mn) thousand)

1 CTR Viettel Construction Construction & Materials 11,7124 334.7 61.0 35.10-99.51 9.1
2 BIC BIDV Insurance Insurance 1,975.7 1741 27.6 20.35-37.00 4.9
3 BSI BIDV Securities Financial Services 23,720.7 153.0 232 11.25-40.20 27.2
4 BWE Binh Duong Water Environment Utilities 1,389.9 106.4 42.7 32.40-62.00 -2.1
5 ACB Asia Commercial Bank Banks 119,830.6 104.4 25.0 17.45-27.32 1.8
6 TCB Techcombank Banks 113,582.6 102.5 284 19.30 - 50.60 7.2
7 DGW Digiworld Corporation Retail 60,296.6 934 28.7 27.50 - 91.11 -13.3
8 PTB Phu Tai Joint Stock Company Basic Resources 10,921.6 85.9 43.2 33.50-92.93 6.9
9 AGR AgriBank Securities Financial Services 11,9754 83.9 9.4 5.28-21.26 14.5
10 MSB MSB Bank Banks 22,794.0 79.0 12.6 9.63-20.23 3.7

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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WEEKLY SNAPSHOT

Other Macro data
Currency Exchange Rate

Price  %I1W %1M

£ Dollar index 10242 068 -2.34
©  vnD/uUsD 23476 023 -1.32
* KRW/USD 1,301.85 06l -1.60
®  JPY/USD 13339 203 204
®  EurR/USD 092  -115 -2.84
“®  sGD/USD 133 018 -1.38
®  cnvjusp 688 0.1 -0.87
Commodities

Price %IW %1M

(USD)

& w 7427 1.3 -3.61
B Gasoline 265.82  2.69 9.20
® Natural gas 211 -4.69 -23.12
& coal 17675 006 835
¥  Gold 197831 001 829
Silver 2387 276 14.14
@  Platinum 984.96 007 303
3& Iron ore 126.01  -0.51 0.21
D ChinaHRC 438900 132 0.64
“ Wheat 68675 025 -0.69
v Corn 649.50 101 318
& Lumber 376.60 -84t -6.50

Source: Bloomberg, Shinhan Securities Vietnam
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%3M
-1.07
-0.66
2.23
1.98
-2.01
-0.89
-0.34

%3M

-7.46
8.08
-52.80
-56.27
8.46
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-8.32
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-13.29
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%YTD
-1.07
-0.66
2.87
173
-1.65
-0.72
-0.34

%YTD

-7.46
8.08
-52.80
-56.27
8.46
-0.36
-8.32
13.24
5.84
-13.29
-4.27
0.78
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Vietnam Government Bond Yield Curve (%)
6.00 - 3 Month ago
500 1 - o ° %
4 e ° ° d
4.00 - 6 Months ago
3.00 4 L A/m—_‘
—
2.00 -
1.00 A
0.00 T T T T T T T T
1y 2y 3y 5Y 7v 10Y 15Y 20Y 30v
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs  10Yrs 15Yrs 20Yrs 30Yrs
Interest Rate 2.92 2.92 292 295 2.80 3.24 342 3.83 3.92
Change (BPS) -4590 -4590 -47.20 -4570 -62.50 -24.00 -2520 -4500 -43.70

Source: Bloomberg, Shinhan Securities Vietnam *Changes from the previous week

€ Shinhan Securities



Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax: (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

| WEEKLY RECAP

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000

€ Shinhan Securities



Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not
received internally or externally wrongful pressure to express such views.

+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ
from actual results.

¢ This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities
Vietnam, a company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis
report and marketing materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in
whole or in part) or disclosed to any other person without the prior written consent of Shinhan Securities Vietnam.

* This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or
sell any investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore,
when making their own investment decisions, investors should rely on their own personal judgment or the advice of their independent financial advisor and
depending on their personal financial situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam
Securities Company does not guarantee that investors will gain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its
senior officers, directors and employees disclaim liability for any loss or damage related to the use of all or part of the this report. Information and opinions are
subject to change at any time without notice and may differ from or contradict the views expressed in other business segments of Shinhan Securities Vietnam. The
final investment decision must be based on the individual judgments of the client, and this analytical report and marketing materials cannot be used as evidence for
legal disputes relating to these decisions. Invest.

¢ Copyright © 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other
person without the prior written consent of Shinhan Securities Vietnam.
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