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Chirng khoan thé gi&i phuc héi néi lo vé khiing hoang ngan hang giam bét, tam diém chuyén sang bai phat biéu ctia FED

Chi s6 Dow Jones ting hon 140 diém vao thir N&m, trong khi S&P 500 va Nasdaq 100 lan lwot tang 0.6% va 0.7% khi cac nha dau tw chuyén trong tam tré lai duwdng 16i chinh
sé&ch clia Cuc D trir Lién bang trong bdi canh lo ngai vé& khiing hoang ngan hang giam bot.

Cuc Dy tri¥ Lién bang nhac lai quyét tam gidm lam phét, cho thay can phai that chat tién t& hon nira ngay ca sau nhirng bat 6n tai chinh. Don xin tro' cAp that nghiép ctia Hoa
Ky da ting vao tuan trwdc. Trong khi d6, mot sb bai phét bidu va théng tin kinh t& ctia Fed trong tudn nay, bao gdm chi sé gia PCI cbt I16i du kién cong bb vao thir Sau, sé cung cip
thdng tin chi tiét vé 16 trinh tang 14 suét co thé xay ra trong twong lai.

Thi trwdng chirng khoan chau Au tang phién thir hai vao thir Nam, véi chi s6 STOXX 600 toan chau Au tang 1.1% do cb phiéu ban |é dan dau. DAX clia Bl ting 1.3% lén
trén 15,522, mirc déng clra cao nhat ké tlr ngay 9 thang 3, khi cc nha dau tw xem xét di liéu lam phét va nhirng lo ngai v& tinh trang hdn loan ngan hang gan day tiép tuc gidm bot.
Céc béo céo CPI méi nhat cho thay ap lwc lam phét & ca Blrc va Tay Ban Nha dot ngdt ha nhiét vao thang 3, véi ty 1& lam phét 1an lwot gidm xubng mirc thp nhét trong 20 thang.
Céc nha d4u tw hién dang chd doi dir liéu vé gia clia Eurozone vao ngay mai dé co thém tin hiéu vé cac dong thai tiép theo ctia ngan hang trung uwong.

Céc thi trwdng & Chau A-Théi Binh Dwong sé giao dich cao hon vao thir Sau khi cac nha dau tw i bd nhiing lo ngai v& mét cude khiing hodng ngan hang tiép theo. Chi sb
Nikkei 225 tang 1.12% va Topix tang 1.07% khi lam phét ctia Tokyo tiép tuc cho thdy mirc thdp hon so véi mirc cao nhat gan day la 4.3% duwoc thdy vao thang 12.

Gia dau Brent tang 1.3%, lén 78.4 USD/thiing. Gia dau WTI clia My tang 1.40 USD, twong dwong 1.9% lén 74.3 USD/thiing. Theo Reuters, cic nha san xuét da dong clra
ho&c giam san lwong tai mot s mé dau & khu vire ban tw tri clia ngudi Kurd & mién béc Iraq sau khi duwdng 6ng xuét khau phia bac bi dong ctra. My (EIA) cho biét tdn kho dau thd
clia My da gidm 7.5 triéu thung trong tuan qua, gap 7 Ian mirc gidm clia tudn trweée. Ciing theo EIA, tdn kho dau thé clia My van & mirc cao, dat 473.7 triéu thiing, cao hon 6% so Vi
murc trung binh 5 nam. Reuters dwa tin Nga chi cat gidm 300,000 thuing dau/ngay so véi muc tiéu trung binh 500,000 thiing/ngay, twong dwong khoang 5% san luong clia Nga.

Thi trwo'ng Tién té & Hang hoa
Giddéngclra %I1D  %IM %1y Giddongera  %1D  %1M  %1Y

VN_Index 1 059 O 29% 3 39% _29 00% D0||ar Index 10213 '0.02% '262% 3.88%
S&P 500 Index 4,051 057%  2.03% -10.59% USD/VND 23,480.00 _0.06% gt
Dow Jones Index 32,859 | 043% 0.62%  -5.25% EUR/USD 1.09 _0.14% [113.25% [ -1.33%
GP 100 260 074 USD/CNY 6.87 | 0.28% 095% -7.61%
Nikkei 225 28,068 | 1.03%  2.27%  0.89% Brent 79.25 NS -5.48% QEEERaE
SHCOMP Index 3,261 0.65% -0.56%  0.28% wrl 7443 0.08% -3.40% -25.78%
KOSPI Index 2,474 0.85%  2.54% -10.29% Coal 176.75 _0.08% BAreSo 0 R
Hang Seng 20,309 0.58%  2.64%  -7.67% Gold 1,980.78 | 0.02% p e
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1900 Biéu dé VN Index va chi sé P/E trong 1 nam
a0 Luéan chuyéen dong tien giira cac nhom nganh (ty VND)
e==\/N Index PE [ &
1700 A
3/30/2023 3/29/2023 TB.?O
phién
1500 - 1000 Déu khi %9.27 113 57 119
Héa chét e 7181 24 42 23
1300 4 - 14.00 Bét dong san i 65.81 1,487 807 1,227
Cang nghé Thong tin . 64.29 67 41 58
100 L 12.00 0 t6 va phy ting m 52.94 8 56 57
Dién, nuréc & xang dau khi i 51.33 116 7 155
900 . . et 1000 Bo hiém o £9.31 32 21 2
03/22 06/22 09/22 12/22 Du lich va Giai tri . 45.25 62 42 55
500 9 . . Ban Ié 43.68 386 269 192
Biéu d6 HNX Index va chi sé P/E trong 1 nam| ., ,, ‘aln ¢ - - .
450 1 : Tai nguyén Co ban . 36.95 1,334 974 966
400 1 HNX Index Y té n 35.44 18 14 16
350 4 PE HNX
w0 27.00 Hang & Dich w Cong nghié I 33.15 323 242 254
e | Dich w tai chinh n 33.03 1,514 1138 1,099
o0 | - 22.00 Xay dung va Vat ligu i 2553 732 583 556
Ngan h? 15, 2 2,1 1
o ] gintang b 5.86 508 165 1,969
100 L 17.00 Thire pham va do udng I 11.35 498 447 544
Hang c4 nhan & Gia dung 203 i 87 10 6
50 n N R .
0 . . . 12.00 Truyén thong -75.1 1 2 1
03/22 06/22 09/22 12/22 KLGD GTGD
Péng clra PE Tang giam %1D (triéu donvi)  (ty VND)
VNI NDEX 1,059.44 13.77 3.11 0.29 544 9,609
HNX INDEX 205.95 20.13 0.36 0.17 72 993

Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tl.lf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

51.4 Twdoanh Nwécngoai Canhantrong Té chivc trong

(ty VND) (tyVND)  nwéc (tyVND)  nwéc (ty VND)

Nganh ICB cap 2

MWG FUEVFVND

HDC VND Batdong san 18 62 (90) 28
DXG STB Tai n‘guyén Co ban 16 84 (76) (8)
Truyéen thdng 0) 0 0) 0
DBD TCB Hang & Dich wu Céng nghiép 1 (6) 8 (3)
Yté (0) 0 (0) (0)
GEX PVD Hoa chét 1 (13) 14 )
Top mua ban rong khéi ngoai (ty VND) DiCh_ Wt C_h,i_nh ® (174) 140 2l
Du lich va Giai tri 4 5 (3) 1)
STB HPG 76.2 Ngan hang 82 (331) 255 76
SS| VHM Xay dwng va Vatliéu 1 (4) 4 0
DGW DXG Thwe phdm va db ubng 1 30 (23) (7)
VPB VNM Banlé 1) (77) 101 (24)
VND PLX Dién, nwdc & xang dau khi dbt 3 @ 8 )
VCl HSG Hang ca nhan & Gia dung 2 8 @) 1)
PVD VCB Coéng nghé Théng tin 3 (0) 8) 8
DGC HDB .
VRE MIG O t6 va phu ting (0) (0) 1 (0)
FRT MSN Bao hiém 0 12 9) (3)
DAu khi 4 2 (4) 2

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Tin tirc noi bat

Vi mo

Tich cwe

e NHNN chi nhanh céac tinh, thanh phd, cac té chire tin dung tiép tuc ddy manh
trién khai chinh séch hé tro’ [ai suét tlr ngan sach nha nuéc déi véi khoan vay
ctia doanh nghiép, hop tac xa, hd kinh doanh theo Nghi dinh s 31/2022/ND-
CP ctia Chinh pha.

e Gia thép tang trong ngay 30/3: Trén san giao dich Thwong Hai, thép ky han
thang 10/2023 da téng 1én mirc 4.126 Nhan dan té/tan.

e Ph6 Théng déc Dao Minh Td nhan dinh von trong nén kinh t& dang dw thira,
do d& NHNN khuyén khich cho doanh nghiép vay, ddng thoi sé van dong céac
ngan hang thwong mai c6 thém mét dot gidm I3 sut niva.

Kém tich cwc

e Theo B& Tai chinh, ty I& wéc gidi ngan 03 thang ké hoach ndm 2023 dat
9.69% ké hoach. Néu so v&i ké hoach Thi twéng Chinh ph giao, thi ty 1& gidi
ngan dat 10.35%, th&p hon so v&i ciing ky nam 2022 (11.88%).

 Trong 3 thang dau nam, vén FDI chay vao bat dong san chi dat 766 triéu USD,
gidm manh so v&i cung ky.
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Tin Doanh nghiép

VRE: Vingroup dam phan ban cb phéan tai Vincom Retail, Reuters dua tin.

GMD: Cang nudc sau Gemalink 1an dau don siéu tau container I6n nhéat thé gici
Vv&i strc ché 24,188 TEU.

GEX: Cong ty CP Tap doan GELEX d&t muc tiéu doanh thu thuan hop nhat 37,457
ty dong, loi nhuan trwéc thué hop nhét 1,272 ty ddng, bang 1an lwot 117% va 61%
S0 Vi thuee hién 2022,

TCB: Techcombank dat muyc tiéu lai trwéc thué 22,000 ty ndm 2023 (giam 14%
YoY), tiép tuc khong chia cb turc.

CTR: Viettel Construction d&t muc tiéu loi nhuan cao ky luc, ¢b tire du kién 31.51%

KDH: Tinh hinh st dung vén tréi phiéu clia Khang Dién: D rét 960 ty dong tréai
phiéu cho cht du &n Clarita.

PAN: UBND tinh Bdng Thap mdi PAN Group cling phét trién Ita hitu co & viing
béo t6n séu dau do.
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Géc nhin ky thuat

. L . . Thost
VNINDEX D f§ (Dsosih " Cicchibio © ~ MNapmiu Lwumdu 0

VNINDEX - 1D - HSX 01061.22 H1066.23 L1058.89 C1059.44 +3.11 (+0.29%)
v | Volume 20 556.991M 473.376M

ASclose 0 1050.6542
EMASQclose 0 1049.8551

1080

52 < mua  BAN

o Thi trurdng Bong cira
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Xu hwéng: Giang co

* Chi sb VNIndex téng nhe trong phién giao dich tht
nam vo&i thanh khodn & mirc cao hon trung binh 20
phién. Trong phién giao dich tht nam chi sé c6 lic
tang manh v&i hon 10 diém tuy nhién sau d6 lai gap
lrc cdn manh sau khi vot ngwéng 1,060 va dong clra
tai 1,059 v&i mirc ting +3.12 diém. Ngudng 1,060 tiép
tuc dong vai tro quan trong trong viéc xac nhan viéc
VNIndex thoét khéi kénh gi& giam. Chi RSI va MACD
cho tin hiéu tich cwc. Nha dau tw can quan séat thém
trong thoi gian sap téi.

Kich ban:

e Tich cwc (50%): Chi s6 break thanh cong kénh gia
gidm va hudng dén viing 1,080.

 Kém tich cuc (50%): Chi s6 kiém dinh that bai va danh
mét ngudng hé tro 1,040 diém, co thé I0i vé kiém dinh
lai ngudng tam ly 1,000 diém va thdp hon la khu vurc
950 diém.

€ Shinhan Securities




u khuyén nghi

S

Shinhan

Securities

30/3/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ((35‘ To/‘i‘)"‘ Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
VNM Theo dsi Kiém dinh MA10
HPG Theo doi Duy tri nén gia xung quanh MA10
POW Theo dbi Duy tri nén gia t6t xung quanh MA10
NKG Theo doi Phan (rng tét tai MA20, Volume cai thién
TCB Theo dsi Vwot khang cw, cling ¢d nén gia mai
MBB Theo déi Vwot khang cw, ciing ¢d nén gia maéi
VRE Theo dbi Phan (ng tét quanh MA10
Danh muc ngén han
C6 phiéu Khuyén nghi ((34'_71 T"Z? Target Cutloss  Upside Downside Gia hién tai T+ L&i/L6 Ngay Ghi cha
SSI Gilr 20.1 22 19 9% -5% 20.95 10 4.2% 16/03/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam

Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)

19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s PCE 16i m/m
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax: (82-2) 6671-7573

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. . . .
. . Shinhan Securities Vietnam Co., Ltd.
1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,

"I\'Ielw 102112’\‘;91703(1)%0 District 3, Ho Chi Minh City, Vietnam
el : (1-212) 397- Tel : (84-8) 6299-8000

Fax:: (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+ Ban quyén © 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /
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