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Chirng khoan thé gi&i khéi sac nhe vao ky vong |ai suat sém dat dinh va viéc Alibaba tai cau tric

Chi s6 chirng khoan chinh clia thi trwéng My tang manh trong phién giao dich ngay thir Tw, dong lwe dén tr ky vong i suét sé sém dat dinh va i ro hé thdng clia cac ngan
hang sé dan gidm bét. Cu thé, chi sé Dow Jones téng 323.35 diém, tuong dwong 1%, déng clra & mire 32,717.60, S&P 500 tang 1.4% lén 4,027.81.

Thi truong chirng khoan chau Au da phuc héi vao thir Tw, chi sb Stoxx 600 tang 1.2% do nhom cd phiéu cong nghé dan dat sau khi ga khéng 16 cong nghé Trung Quéc
Alibaba cong bd ké hoach tai ciu triic dé “mé khoa gia tri cho céc cd déng”. Chi sb Bank Stoxx tang thém 2%, sau khi UBS dé ctr Sergio Ermotti 1am Giam dbc diéu hanh méi clia
Tap doan sau thwong vu mua lai Credit Suisse.

Thi trwdng chau A-Théi Binh Dwong giao dich tréi chiéu khi Hang Seng tang 1.11% Ién mic 20,192, déng lwc chinh dén tr Alibaba sau tin tic vé viéc tai cau trac. Tai Uc,
S&P/ASX 200 tang 1%, trong khi thi trvdrng Nhat Ban mé clra sém véi xu hwéng gidm nhe.

Chi sé Dollar Index phuc hdi tré lai méc 103 sau hai phién chim trong séc d6 khi cac nha dau tw danh gia lai trién vong clia chinh sach tién té. Trudc do, Cuc Dy trir Lién bang
My da dwa ra mot dot ting 1di suét 25 diém co’ ban trong bdi canh nganh linh vure ngan hang lién tuc chao dao.

Gi& quéng sét tai san Thién Tan tang trén 124 USD/tAn, phuc hdi nhe t» mirc day trong hai thang la 122 USD. Da ting dién ra nhér vao ky vong nhu cau cai thién khi Trung
Quéc budc chu ky xay dwng mua xuan.

Gia dau WTI twong lai giao dich xung quanh méc 74 USD/thuing, tang phién thir ba lién tiép nhd cac dau hiéu nhu cau phuc héi va ngudn cung toan cau gidm sit. B&o cao méi
nhét clia EIA cho thay du trir dau thd clia My bat ngdr gidm 7.489 triéu thuing vao tuan truéie, bt chép ky vong ting 0.092 triéu thung.

Thi trudng Tién té & Hang héa
Gia déng clra %1D  %1M %1Y Gid déng cira %1D %1M %1Y

VN-Index 1,056 0.19% 3.09% -29.13% Dollar Index 102.67 0.03% -2.10% 4.99%
S&P 500 Index 4,028  1.42%  1.45% -13.04% USD/VND 23,495.00 [F10.06%  1.26% = -2.65%
Dow Jones Index 32,718  1.00%  0.19%  -7.13% EUR/USD 1.08  -0.06%  2.48%  -2.88%
GP 100 7,564  1.07%| -3.96%  -0.19% USD/CNY 6.89 -0.19%  0.67%  -7.62%
Nikkei 225 27,804 | -0.29% 1.31% -0.80% Brent 7824  -0.05%  -6.74% -31.04%
SHCOMP Index 3,240  -016% -1.21%  -0.81% WTI 7295 -0.03%  -5.32% -32.34%
STOXX 600 450 1.30% -2.36% -2.17% Natural gas 2.17 -0.55% -20.93% -61.25%
KOSPI Index 2,441 | -013%  1.15% -11.14% Coal 176.60  0.06%  -8.43%  -30.31%
Hang Seng 20,192 | 2.06%  2.05%  -9.17% Gold 1,961.50 -0.16%  7.37% 1.48%
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Bigu d6 VN Index va chi sé P/Etrong 1 ndm [ 20-00
1900 A
- L asoo Luéan chuyéen dong tien giira cac nhom nganh (ty VND)
1700 1 Nganh %1D 3/29/2023  3/28/2023  TB 20 phién
oo | - 16.00 Truyén thong S 24349 2 1 1
Hang ca nhan & Gia dung | 41.42 110 78 65
1300 | [ 1400 Tai nguyén Co ban 1 4024 974 695 970
Bao hiém | 6.32 21 20 21
1100  12.00 I
Ban Ié 53 | 260 284 182

500 , , el 000 Y té 89 | 14 15 16
0322 0o/ 0922 1 Dich vu tai chinh 151 | 1,138 1,340 1,090

500 = vt am N 2w -

0 R Bigu d6 HNX Index va chi sé P/E trong 1 nam [ oo Du lich va Giai tri 15.6 I 42 50 57

200 4 X Index Hang &Dichvu Cong nghigp ~~ -21.6 22 309 264

=01 e F 27.00 Déu khi 225 | 57 73 119

300 4

oo ] Ngan hang 240 | 2,165 2,847 2,026

200 2200 0 16 va phy tung 336 56 84 58

150 - Thyc pham va db ubng 341 B 447 679 567

i - 17.00 ]

12;’ Xay dung va Vat liu 370 | 583 925 561
. . . . oo Dign, nuoc & xang dau khi dét - -41.3 |§ 7 131 186
02/22 06/22 09/22 12/22 Hba chét -42.6 [ 142 248 245

Péng clra PE Tang giam  %1D (triélflLé;ozl vi) (t(;-l\—/?\‘%) Bét df)ng san -50.0 ' 897 1,793 1,235
VNI NDEX 1,056.33  13.73 204 019 405 7,278 ~ ©0ng nghé Thong fin 574 R a1 97 60
HNX INDEX 20559 20.01 -0.16  -0.08 58 681 Ngudn: Bloomberg, Shinhan Securities Vietnam

31 € Shinhan Securities



S

A Shinhan

Securities

Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tl.lf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

-14.9 GMD VPB 44.2
HPG STB \ £ Tw doanh (ty Nwéc ngoai  Canhéan trong T6 chirc trong
MSN ACB Nganh ICB cap 2 VND) (tyVND)  nuoc (tyVND)  nwéc (ty VND)
VRE TCB
VHM FUESSVFL Bat déng san (21) 29 6 (35)
VNM MBB Tai nguyén Co ban (14) 31 (15) 17)
I\I_:'lﬁs(;3 NHH Truyén thong - 1 ©) ©
PVD . . - ”
Hang & Dich vu Cong nghié 17 43 22 21
FPT FUEMAV30 v txg allidel Al ( ) ( 0) O 1
PNJ FUEKIV30 °
Héa chét 2 16 () (11)
Top mua ban rong khéi ngoai (ty VND) Dich v téi chinh (3) (82) 84 (1)
Du lich va Gii tri 3) 2 5 @)
-82.3 STB ':';(; 314 Ngan hang 76 (106) 50 56
77.5 VPB VBB Xay dung va Vat liéu (0) 4 (1) 3)
Ssl Thuwe phdm va dd udng (13) (29) 48 (18)
GMD VHM B
VIC Ban lé 4) (24) 52 (28)
VND va Pi6n, nudc & xang dau khi dét @) 3 6 (10)
VNM NP
DGW TG H:jmg ca nﬁhanj& Glé dung (5) (10) 12 (2
VRE DGC Co6ng nghé Théng tin (5) 0 (1) 1
PNJ PoOwW O 6 va phu tung . ?) 1 0
PVD MiG 20 hi
Bao hiem 0) 8 (7) 1)
Dau khi 1 (7 4 3

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi mo

» VBMA kién nghi bai bd quy dinh vé& béo c4o kiém toan tinh hinh str dung vdn
tlr phat hanh tréi phiéu riéng 1&

e Theo GSO, téng san phdm trong nuédc (GDP) quy 1/2023 wéc tinh ting
3.32%YaY, chi cao hon quy 1/2020 trong giai doan 2011-2023 do [inh virc
cong nghiép va xay dwng tang triedng am.

 Chi sb gia tiéu dung (CPI) quy 1 tang 4.18% so vé&i cling ky ndm 2022, lam
phat co’ ban tang 5.01%.

e Tang trwdng tin dung dén 20/3 mé&i dat 1.61%, cung tién chi tang 0.57%

e Dau tw cong thuc hién quy 1/2023 wéc dat trén 91.5 nghin ty, bang 13.4% ké
hoach nam va tang 18.1% cung ky nam truwdc (cung ky nam 2022 dat 77.5
nghin ty, bang 12.9% ké hoach nam, tdng 12.3%).

GDP theo nganh, tang trudng YoY

m Q12023

6%

5%

4%

3, 252%

1% 0. 40%
0% —

Cong nghiép va Xay dung

®Q12022 mQ12021  mQ12020

Dich vu

-1%  Nong, Lam nghiép va Thay
san

Ngudn: GSO, Shinhan Securities Vietnam
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Tin Doanh nghiép

DGW: Digiworld ha ké hoach kinh doanh 2023, muc tiéu loi nhuan sau thué gidm
42% so v&i cung ky.

VCG: Cb déng lém nhét Vinaconex lién tuc rdt vén. Cong ty ¢b phan Dau tw Pacific
Holdings d&ng ky ban 19.6 triéu cb phiéu dy kién gidm tr 292 triéu cb phiéu VCG
(ty 1& 60.23%) xubng con 273 triéu cb phiéu (ty 1& 56.19%).

PET: Loi nhuan 2 thang clia Petrosetco giam dén 50%. Liy ké trong 2 thang dau
nam 2023, Petrosetco ghi nhan doanh thu 2,774 ty déng (-3.6%Y0Y) va lgi nhuan
sau thué ghi nhan 37 ty dong (-50%YoY).

NKG: Thép Nam Kim (NKG) 16 gan gép d6i sau kiém toan. Nha may Nam Kim Pha
M sé Ui thai gian trién khai sang nam 2024.

MSR: MSR d&t muc tiéu 14 300 ty ddng nam 2023, muén huy déng vén qua chao
ban cb phiéu riéng 8.
DPM: Bam Phu My dét chi tiéu loi nhuén dat 13,000 ty déng giai doan 2021— 2025.

ASM: Bé xuét khong chia ¢ tirc nam 2022, mudn huy phuong an phét hanh hon
168 triéu cb phiéu.

TCB: Giam lai suét huy dong, 1i suat cao nhat dwoc niém yét [a 8%/ndm

VSH: N&m 2023 Thuy dién Vinh Son - Séng Hinh 1én ké hoach Iai gidm 32% vé
857 ty dong.

TPB: Lién két véi VNPost ra mét dich vu tai chinh ngan hang phuc vu tai bwu dién.
GEE: Nam 2023, Gelex Electric d&t muc tiéu loi nhuan gan 1,000 ty déng.

VPB: VPBank d&t muc tiéu loi nhuan 24,000 ty déng ndm 2023, téng truwdng tin
dung Ién t&i 33%.

€ Shinhan Securities



CTCP Tap doan Hoéa chat Birc Giang (HoSE: DGC) @
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T6m tat Dai hoi ddng c déng thudng nién

1. KQKD nam 2022:

v" Nam 2022, doanh thu DGC dat 14,444 ty dong (+51% y.0.y) va LNST dat 6,036 ty (+140% y.o0.y). Trong d6, doanh thu Phét pho
vang tang 112%, doanh thu cac méat hang phéan boén tdng 22%, doanh thu WPA tang 62%... K&t qua tich cuc nay nhd vao gia
bén trung binh tdng manh va tiét kiém dugc chi phi sdn xuét khi mua quang phét pho ré hon.

v" Bén canh d6, DGC da tra c6 tic béng tién mat vdi ty 1& 30%. DGC da thong qua trong dai hoi c6 dong 2023 vé viéc chia thém
6 tlrc 10% ctia ndm 2022.

2 Trién vong nam 2023:

K& hoach nam 2023: Doanh thu hgp nhét dat 10,875 ty dong (-25% y.o0.y), lgi nhuan sau thué dat 3,000 ty dong (-50% y.0.y)
Trong d6, k& hoach doanh thu hgp nhét va lgi nhuén sau thué quy 1/2023 lan lugt la 2.578 ty dong (-29% q.0.q) va 700 ty
dong (-55% q.0.q).

v" 16 hop Hoa chét Nghi Son bi cham tién do: Du ki€n cham nhét thang 6/2023 sé khdi cong giai doan 1 va tam mot nam sau sé di
vao hoat dong. Vé k& hoach xay dung trong ndm nay, DGC sé& dau tu 50 ty dong dé hoan thanh nha may NPK D&k Nong va
500 ty dong khdi cong t& hdp Hoa chat Dic Giang Nghi Son.

v DGC mua thanh céng 51% c& phan ctia CTCP Ac quy Tia sang (TSB). DGC tham vong ddy doanh thu TSB lén 1,000 ty va san
xuét pin lithium - mét yéu t& r&t quan trong cho dong xe dién hién nay.

v" Du kién chia c6 tirc ndm 2023 cho c8 dong vai ty 1& 30%

3. Rui ro:

(1) Su thay d&i chinh sach xuét khau phét pho va

(2) Gia dién dau vao tang cao

Ngudn: Bloomberg, Shinhan Securities, Dt liéu tai ngay 30/03/23
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ChisBVNINDEX-1D @ 0105518 H1056.33 L1048 26 C1056 33 +2 04 (+0 19%) 180,00 . Ly
w02 ® Xu hwéng: Giang co
Volume - Khéilugng 20 SMA9 415.124M 4617014 1160.00
MA 10 close 0 SA9. 104,34 wo ® Chi s0 VNIndex c6 xu hwéng di ngang trong hai phién
MA 20 close 0 SMAS  1044.20 o - S > < PN .o
- mxn  giao dich vira qua. Thanh khoan bat dau suy giam so

MA 50 close 0 SMAS @&

meso VoI dau tudn va nam dudi ngudng trung binh 20
ws  phién. Sy giang co van la dién bién chi dao trén thi
trung v&i nén rit chan va lwe cau vao cudi phién.
Céc chi b4o ky thuat hién van cho thay da tang van

MA:Plot | 1044.20

woe  duy tri nhwng dong lwc khéng qua manh mé. VNIndex
wwo  can ¢c6 mét phién tang manh vuwot qua khang cu &
sme  ving 1,060 cung khéi lwong ddng thuan dé xac nhan
%5000 thoat khéi kénh giam.

Kich ban:

m 415.124M)
500.00

RSIASMATA 538 - - - o oo C TN s s s s oiLoLoiiiLliiill.oo__... e Tich cwc (50%): Chi s6 break thanh cong kénh gia
gidm va hudng dén viing 1,080.
«m | o Kém tich cuc (50%): Chi s6 kiém dinh that bai va danh
o mét ngudng hé tro 1,040 diém, co thé I0i vé kiém dinh

Moving Average Cove Diue_rggr[l:_e_(MiCD) —_Chi béa Bién ddng Phan kj/Hai tu trung binh 12 26 close 9-215° -924_—239 ) S N ; X
— g e o . lai nguwdng tam Iy 1,000 diém va thap hon 1a khu vuc
950 cém.

Rt

7| MORNING CALL € Shinhan Securities




u khuyén nghi

S

Shinhan

Securities

30/3/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ((35‘ To/‘i‘)"‘ Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
VNM Theo dsi Kiém dinh MA10
HPG Theo doi Duy tri nén gia xung quanh MA10
POW Theo dbi Duy tri nén gia t6t xung quanh MA10
NKG Theo doi Phan (rng tét tai MA20, Volume cai thién
TCB Theo dsi Vwot khang cw, cling ¢d nén gia mai
MBB Theo déi Vwot khang cw, ciing ¢d nén gia maéi
VRE Theo dbi Phan (ng tét quanh MA10
Danh muc ngén han
C6 phiéu Khuyén nghi ((34'_71 T"Z? Target Cutloss  Upside Downside Gia hién tai T+ L&i/L6 Ngay Ghi cha
SSI Gilr 20.1 22 19 9% -5% 21.05 10 4.73% 16/03/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam

Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)

19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s PCE 16i m/m
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+ Ban quyén © 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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