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Céc thij treéng chipng khoan khéi sac khi First Citizens dam phan mua lai SVB

Thi trwéng chieng khoan My ¢ phién giao dich ngay thir hai trong sac xanh khi lo ngai clia cac nha dau tw vé nhém nganh ngan hang dan gidm bét véi théng tin First Citizens
BancShares Inc dang dam phan dé mua lai Sillicon Valley Bank (SVB) tir Federal Deposit Insurance Corporation. Chi s6 Dow Jones tang 194.55 diém, tuong dwong 0.6%, két thic
& mirc 32,432.08, S&P 500 tang 0.2% lén 3,977.53.

Thi trwéng chirng khoan chau Au ting vao thir Hai, chi Stoxx 600 tang 1,1% , nhém cb phiéu 6 t6 va chdm séc strc khde dan dat xu hwéng. Dang chi y, Deutsche Bank ting
hon 6%. Cac nha lanh dao EU va ECB ciing cho biét rang hé théng ngan hang ctia EU hién van c6 nguén vén va thanh khoan tét, nham muc dich khéi phuc niém tin clia cac nha
dau tw vao linh vire ngan hang tai chau Au.

Thi trwdng chau A - Thai Binh Duong khdi séc vao sang thir Ba khi lo ngai clia nha d&u tw vé i ro clia hé théng ngan hang gan day c6 dau hiéu gidm bét. Tai Uc, S&P/ASX
200 tang 1.11%. Chi s6 Nikkei 225 ctia Nhat Ban t&ng 0.3%, trong khi Topix tang 0.57% vao dau phién giao dich.

Chi sb hoat ddng kinh doanh chung ctia Ngan hang D trii Lién bang Dallas do Iwéng tinh trang san xuét tai Texas da gidm thang thir hai lién tiép xudng -15.7 vao thang 3 tir -
13.5 vao thang 2. Day la béo hiéu cho thay diéu kién kinh doanh dang tiép tuc x4u di.

Gi& bdng hién giao dich quanh murc 79 cent/pound, tiém can mirc day hai ndm & 71.6 tir cudi thang 10. Gia clia mat hang nay dang chiu &p lyc béi lwong dy trir déi dao va
trién vong nhu cau yéu hon trong béi canh lo ngai suy thodi kinh té.

Gia dau thd WTI giao dich xung quanh méc 73 USD/thuing sau khi tang hon 5% trong phién tréc d6. Do tranh chap phap Iy 1am tam dirng xuét khau khoang 400.000 thung
dau méi ngay tir cang Ceyhan & Thé Nhi Ky.

Thi truong Tién té & Hang héa
Giadéngcra  %1D  %1M %1Y Gié dong cira %1D ___ %1M %1Y

VN-Index 1,052 0.52% 2.69% -29.05% Dollar Index 102.66 | -0.19% -2.11% 3.60%
S&P 500 Index 3,978 0.16%  0.19% -13.07% USD/VND 23,519.00 = 0.05%  1.22%  -2.74%
Dow Jones Index 32,432 0.60% -0.69%  -7.22% EUR/USD 1.08  0.17%  2.27%  -1.54%
GP 100 7,472 0.90%  -5.14% -0.02% USD/CNY 6.88 | -0.21% 0.90% -7.41%
Nikkei 225 27,537 0.22% 0.33% -1.46% Brent 78.07  -0.06%  -6.94%  -30.59%
SHCOMP Index 3,251  -0.44%  -0.86% 1.15% WTI 72.88  0.10% -5.41% -31.22%
STOXX 600 445 1.05% -3.55% -2.08% Natural gas 2.11 1.20% -23.08% -61.64%
KOSPI Index 2,418  0.37% 0.22% -11.41% Coal 176.25  0.51% -10.31% -46.13%
Hang Seng 19,568 | -1.75% -1.10% -9.76% Gold 1,959.77  0.16% 7.27% 1.92%
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Bigu d VN Index va chi s& P/E trong 1 ndm [ 2000

o Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
1700 - e " o Nganh %1D 3/27/2023  3/24/2023  TB 20 phién
[ 16.00 Cong nghé Thang tin S 8745 70 37 62
o Tai nguyén Co ban | 50.24 975 649 959
1300 - 1400 Hang & Dich vy Céng nghiép . 32.22 286 216 264
Ban Ié P 2215 202 165 171
o e Dich vy tai chinh 1 083 1524 1388 1036
- , , S Thuc pham va db ubng ] 603 535 504 558
50003’22 06/22 o)z 12/22 Ngan hang ; 412 2167 2,082 1,909
o b Bigu dd HNX Index va chi s P/E trong1 ném | oo Xay dyng va Vat liéu i 284 676 657 536
w00 { —— HNX Index Dién, nwdc & xang dau khi dét ! 2.41 136 133 186
>0 e F 27.00 Dau khi 08 | 97 97 123
o 6 16 va phy ting 26 | 64 65 57
200 [ 22 Hang c nhan & Gia dung 55 | 49 52 63
150 { e Bao hiém 73 | 25 27 21
o Du lich va Gidi tr 129 | 49 56 57
0 : : : .00 Truyén thong -14.0 [ 1 1 1
022 0oz oz /e B4t dong san 211 B 1374 1,741 1,225
Bongera  PE  Tanggiam sap  KICD - CTOD g chif 229 K 168 217 249
VNI NDEX 105225 13.66 546  0.52 49 sa12 VI 581 R 13 31 1

HNX INDEX 206.67  19.96 095 0.46 66 832 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tl.lf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

STB VPB 1285
TCB E1VEVN30 55.4 Naanh ICB cip 2 Twdoanh (ty Nwécngoai Canhantrong  Té chirc trong
VNM  ruessviL B o5 g4 “ep VND) (tyVND)  nwéc (tyVND)  nwéc (ty VND)
ACB PVD | 1.0
HPG DCL | 08 Bt dong san (29) 129 (34) (95)
‘F’ETE FUEMAV30 | 0.1 Tai nguyén Co ban (13) 71 (44) (26)
VHM FLFJS:E\'I‘I;::[; - 81 Truyén th(.“)ng | - (0) 0 0
VIC GeG 1 o1 Hang & Dich vy Céng nghiép (5) (38) 55 17
MBB ppc | 01 Y té 1 0 (1) 1
i Hoa chat (1) 4 2 (6)
Top mua ban rong khéi ngoai (ty VND) Dich vu ti chinh 60 55 5 (59)
eas VNM HPG 633 Dulich va Giai tri 3) 4 1 (6)
67 MSN VHM Ngan hang 48 70 (65) (5)
GMD SSl Xay dyng va Vat lieu 1) 3 38 (41)
DGW VCB Thwc pham va do uong (19) (114) 139 (25)
PVD POW Ban & (6) (14) 64 (50)
NKG HSG Dién, nwéc & xang dau khi dét 3) 25 (24) 1)
GVR vda Hang c& nhan & Gia dung (5) 3) 6 3)
FUESSVFL S‘::; Cong nghé Thong tin @) 0 (5) 4
-IIE-(l:\IjFVN?:O KDH O t6 va phy ting - (5) 5 0
Bao hiém (0) 3 (3) (0)
Dau khi 1 (16) 13 3

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Tin tirc noi bat

Vi mo

Tich cwe

e Tuan ttr 20/03 - 24/3, I4i sudt VND lién ngan hang tiép tuc giam manh & tat ca
céc ky han qua céc phién. Chdt ngay 24/3, Iai sudt VND lién ngan hang giao
dich quanh murc: qua dém 1.2% (-2.3 diém phan trdm (bps) so véi phién cudi
tudn trwdc do); 1 tudn 1.9% (-2.10 bps); 2 tudn 2.9% (-1.68 bps); 1 thang
4.43% (-1.35 bps).

o Tiép tuc 4p thué hon 6% dbi véi san phdm thép cudn, thép day nhap khau

e Tht trwdng B6 Cong Thuong: Gia dién chéc chén sé diéu chinh

Kém tich cwe

e Tbng vén dang ky cip mai, diéu chinh va gép vén mua cd phan, mua phan
vén gop (GVMCP) clia nha dau tw nwédc ngoai trong quy 1/2023 dat gan 5.45
ty USD, chi bang 61.2% so v&i cling ky.

 Doanh nghiép phan bon du kién kinh doanh di I0i sau mét ndm I3i ky luc
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Tin Doanh nghiép

MWG: Doanh thu 2 thang dau nam Thé gidi di dong gidm 25%, hoan tat thu hoi
100% vén va I vé&i tréi phiéu dén han.

VPB: Chinh thirc ban 15% vén diéu I& cho Ngan hang SMBC clia Nhat Ban, thu vé
gan 36 nghin ty déng.

HHV: Hop ddng chwa thuc hién hon 4,000 ty, dw kién dwa vé thém 1,900 ty.

BSR: N&m 2023 sé tap trung van hanh Nha may loc dau Dung Quét, 14i dw kién
1,628.4 ty dong

BSC: Chirng khoan BIDV dat muyc tiéu 13i 565 ty gap 3.8 1an ndm ngoai.

ORS: CTCP Chirng khoan Tién Phong dét chi tiéu doanh thu 2,831 ty dong (+3.6%
YoY) va loi nhuan sau thué 184 ty déng (+35.6% YoY), ORS du dinh chao ban
2,000 ty dbng tréi phiéu va tang von gap déi ndm 2023.
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Go6c nhin ky thuat

\ChiSG VNINDEX - 1D = 01045.98 H1053.78 L1041.99 C105225 +5.45 (+0.52%)
B2 2N

Volume - Kiidi lvong 20 510.473M 4533381
MA 10, close 004351
A 20 close 0 104193
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anky ity 1226 close § 128 -209 -3.37
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Xu hwéng: Thanh khoan tich cwc

 Chi s6 VNIndex tiép tuc duy tri da tang véi thanh
khodn duy tri trén murc trung binh hai mwoi phién. Chi
s6 dang giang co tai khu vuc khang cw 1,050 diém.
Céc chi bao ky thuat khac van duy tri tiép tuc cho thay
da tang nhwng van chwa manh mé. VNIndex can c6
mot phién tdng manh mé véi khdi lwong bung nd dé
chinh thirc thoat khéi xu huéng gidm. Cac nha dau tw
can kién nhan tranh hung phan trong phién va duy tri
tam ly than trong trong giai doan hién tai.

Kich ban:

e Tich cwc (50%): Chi s6 break thanh cong kénh gia
gidm va hudng dén viing 1,080.

* Kém tich cuc (50%): Chi s6 kiém dinh that bai va danh
mét nguwdng héd tro' 1,040 diém c6 thé Ii vé kiém dinh
lai nguéng tam Iy 1,000 diém va thdp hon 1& khu vurc
950 diém.
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28/3/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi c(i? T";:);i Target Cut loss Upside  Downside Gia hién tai Tin hiéu

VPB Theo doi Duy tri xu hwéng tang, Volume duy tri trén trung binh 20 phién

VCI Theo doi Duy tri xu hwéng tang, Volume duy tri trén trung binh 20 phién

HPG Theo doi Volume cai thién, phan &ng tbt tai MA20

DXG Theo dbi Volume cai thién, xac 1ap nén gia méi, chd phién bung nd

HDC Theo dbi Volume cai thién, xac 1ap nén gia méi, chd phién bung nd

HT1 Theo doi Duy tri trén MA10, van giir dwoc xu huéng

NKG Theo doi Phan (rng tét tai MA20, Volume cai thién

POW Theo dbi Phan &ng tét quanh MA10

PC1 Theo dbi Duy tri nén gia, ch® kiém dinh MA50

Danh muc ngan han
2 .x < . Gia mua ) ) i ia . o N S
Co phieu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
SSI Gitr 20.1 22 19 9% -5% 21 8 4.48% 16/03/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam

Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)

19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s PCE 16i m/m
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SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702
Fax: (82-2) 6671-7573

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc. . . .
. . Shinhan Securities Vietnam Co., Ltd.
1325 Avenue of the Americas Suite 702, 22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,

"I\'Ielw 102112’\‘;91703(1)%0 District 3, Ho Chi Minh City, Vietnam
el : (1-212) 397- Tel : (84-8) 6299-8000

Fax:: (1-212) 397-0032 Fax : (84-8) 6299-4232

HONG KONG HA NOI

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel : (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

10 | MORNING CALL € Shinhan Securities



-

Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chuén bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/ching tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon ni¥a, téi/ching t6i cling x&4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop Ii ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhitng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirvng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cd phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ lieu nghién ctru va phan tich chi dwoc gl téi cho khach hang clia ching toi, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gi lai cho cac don vi khac trong moi
trwong hgp ma chwa dwoc sw cho phép clia ching toi.

Mién trir trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hoac tiét 16 cho bat ky nguwdi ndo khac ma khéng dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o c4o nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao cao nay khéng nén va khéng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hosc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao céo nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam dbc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat ctv luc nao ma khong can bao trwéc va cé thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khéc clia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw 1 chirng ctr cho céc tranh chap phép ly lién quan dén cac quyét dinh dau tw.

+ Ban quyén © 2020 clia Coéng ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
ngudi nao khac ma khéng dwoc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

o /
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