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Céc thi trwdrng chirng khoan bién ddng trai chiéu

Ca ba chi s6 cling hoan tat mot tuan ting diém, cho du mai bat an vé hé thdng ngan hang My va chau Au van nhw mot dam may den lo (g trong tam tri nha d&u tw. Tinh ca tuan, Dow Jones
tang 0.4%; S&P 500 tang 1.4%; va Nasdagq tang 1.6%.

C6 phiéu Deutsche Bank niém yét & My bi ban thao, gay 4p lwc 1én tAm ly thi trudng va cac chi s6 chinh. Sau d6, cd phiéu nha bang Dirc thu hep do gidm va ddng clra véi mirc giam 3.11% du
trong phién ¢4 Itic gidm 7%. Nha dau tu 6 at ban Deutsche Bank sau khi gid hop dong hoan ddi rii ro vér ng (CDS) clia ngan hang nay ting manh di khong cé mat chat xic tac cu thé nao. Dién bién nay
lam day 1én lo ngai vé strc khoé clia ctia hé thong ngan hang chau Au.

Chtrng khoan chau Au da cé mot phién dé Ilra, véi chi s6 Stoxx 600 clia khu vire chét phién gidm 1.37%. Chi s6 Dax clia thi truomg Dirc gidm 1.66%; FTSE clia Anh mat 1.26%; va CAC clia Phap
giam 1.74%.

Ch tich Ngan hang Trung wong chau Au (ECB) Christine Lagarde d3 1én tiéng tran an nha dau tw khi cho biét cac ngan hang Eurozone van vitng chac vi s& hitu von va thanh khodn manh. Ba cling
cho biét ECB c6 thé cung cap thanh khoan cho hé théng tai chinh néu can thiét.

M&i lo khiing hodng ngan hang diu bét d3 gidp gia dau khéi sic trong tuan ndy, vdi gid dau Brent ting 2.8% va gia dau WTI ting 3.8% ca tuan. Trién vong vao su ting trudng manh clia nhu cau
dau & Trung Quéc dang gitr vai trd quan trong trong viéc hdm bét da giam gid clia dau. Theo s6 liéu cla ngdn hang Goldman Sachs, nhu cu dau & Trung Quéc dang & mirc cao hon 16 triéu
thung/ngay. Bén canh dé, Nga - nudc xuat khau dau thd hang dau thé gidi - cling dang cat gidm san luong.

Nhitng théng tin dang luu v trong tuan bao gdm: Phé Chi tich Gidm sét clia Fed, Michael S. Barr, s& diéu tran trudc Thuong vién va Ha vién. Ngoai ra, thu nhap va chi tiéu clia ngudi tiéu dung, chi
s6 gid PCE va két qua cudi cing vé tang trudng GDP quy 4 clia My s& duoc cong bd. Khu vire EU: Dirc, Phdp va Tay Ban Nha s& cong bd s6 liéu ty 1& lam phat.

Thi trwdng Tién té & Hang héa
Gia déng clra %1D  %1M %1Y Gid déng cira %1D %1M %1Y

VN-Index 1,047 0.16% 250%  -30.14% Dollar Index 103.05 -0.06% -1.55% 4.32%
S&P 500 Index 3,971 | 056% -0.28% -12.59% USD/VND 23,530.00 = 0.04%  1.10%  -2.81%
Dow Jones Index 32,238 041% -1.98%  -7.53% EUR/USD 1.08  0.08%  1.51%  -1.97%
GP 100 7,405 | -1.26% -6.67% -1.04% USD/CNY 6.87 -0.64% 1.35% -7.27%
Nikkei 225 27,378 -0.03% -0.17% -2.74% Brent 7532  0.44%  -8.65%  -37.57%
SHCOMP Index 3,266 = -0.64% 0.23% 1.66% WTI 69.61 = 0.51%  -8.02% -38.88%
STOXX 600 440 | -1.37% -4.86% -2.96% Natural gas 2,13  -4.06% -22.15% -61.84%
KOSPI Index 2,407 -031%  0.20% -11.81% Coal 17535 -0.74% -16.18%  -46.32%
Hang Seng 19,916 -0.67% -0.14%  -6.96% Gold 1,974.64 -0.18%  8.67% 2.70%
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US Bank Deposits Have Seen a Steady Drip Since Last Fall

Other deposits, which excludes timed-deposits, are down about 6%
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US Domestically Chartered Bank Cash Holdings

Cash at largest 25 banks surged
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Ngu¢i dan My rat 120 ty USD khoi cac ngan hang nho trong 1

tuan

* Tién glti ngan hang giam 98.4 ty USD xudng 17.5 ngan ty USD trong tuan
két thuc vao ngay 15/03, theo dit liéu cla Fed vira cong bé trong ngay
24/03. Tién glri & cac ngan hang nhd gidm 120 ty USD, trong khi 25 ngan
hang I&n nhat cé thém gan 67 ty USD.

e Céc ngan hang chirng kién tién gt bi rdt dan trong thoi gian qua do lgi
suat clia nhitng tai san khac hap dan hon. Khi méi lo ngai vé hé théng
ngan hang bat dau lan rong, lwgng rat tién gl cling tang vot. Nhiéu
ngudi gl tién chuyén sang cac quy thi trudng tién té. Trong tuan két
thic vao ngay 22/03, hon 117 ty USD d3 chdy vao cac quy thi truong
tién t&, theo dit liéu tir Vién Cong ty Dau tu (ICl).

Fed d3 hd tro’ thém thanh khoan cho cac ngan hang

* Fed d3 ho tro thém thanh khoan cho cac ngan hang. Cac ngan hang da
vay téng cdng 165 ty USD tir hai cdng cu vay clia Fed, theo dit liéu cong
b6 trong ngay 23/03.
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Biéu d6 VN Index va chi s& P/E trong 1 nam [ 2000
1900 A
L 18,00 Luan chuyén dong tién giira cdc nhém nganh (ty VND)
— /T
7O Index Nganh %1D 3/24/2023  3/23/2023  TB 20 phién
00 o0 Truyén thong N 17656 1 0 1
. Y té 14503 31 13 18
1300 1 ' Bao hiém M 104.07 27 13 22
o | | oo Bt dong san P 9865 1,741 877 1,230
Xay dung va Vat liéu P 79.47 657 366 532
500 : : : 10.00 O 6 va phu ting i 53.07 65 43 58
03/22 06/22 09,22 12/22 :
oo . Du lich va Gidi tri L 4152 56 40 56
Biéu d6 HNX Index va chi s& P/E trong 1 nam - n
150 L 22.00 Hba chét ' 38.54 217 157 254
400 1 — Pién, nudc & xang dau khi dot i 35.94 133 98 186
23 2 : ndex - 27.00 Hang & Dich vu Cang nghiép i 2020 216 180 264
250 | o Tai nguyén Co ban I 12.86 649 575 970
200 - ' Ngan hang ! 1081 2,082 1878 1868
150 1 o Hang ca nhan & Gia dung ] 10.25 52 47 65
100 A - 17. ,

o | Ban Ié ! 228 165 162 172
0 , , , 00 Dich vu tai chinh ! 180 1388 1,363 1,009
0322 0oz 002 v/ Céng nghé Thang tin ! 1.74 37 37 63

bengara e Tanggam  sao N0 €T Thyc phdm va o uong 21 | 504 515 557
VNI NDEX 1,046.79  13.60 169  0.16 491 8,122 Daukhi 180 97 119 123
HNX INDEX 205.72 19.88 240 118 67 957 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong clia tw doanh CTCK (ty VND) Gia tri giao dich rong cla ty doanh va cdc nha dau tuv
theo nhém nganh (ty VND)

ACB VPB
PVT ssl 2
MBB HPG Nganh ICB cép 2 Twdoanh (ty Nwéc ngoai  Canhan trong To chirc trong
HDC VHM \\[»)] (WAL )] nwéc (ty VND) nwéc (ty VND)
DGC FUESSVFL 6 —
TCB MSN 4 Bat dong san 12 108 (60) (48)
E1VFVN30 FUEVFVND 4 Tai nguyén Co ban 8 25 (34) 9
PET VNM 4 Truyén thong - 1 1) 0
3:: vic | > Hang & Dich vu Cong nghiép (3) 0) 8 ®)
vee | 3 Yt : 0 0) 0
Héa chéat 1) (11) 14 @)
Top mua ban rong khdi ngoai (ty VND) Dich vu tai chinh 21 2 7 9)
MSN VHM Du lich va Gidi tri 2 11 (12) L
CTG HPG Ngan hang 30 4 70 (74)
VND vic Xay dwng va Vat liu 0 2 105 (108)
KBC NLG Thwc phdm va dd ubng 9 (44) 1 43
VPB M\:: Ban 1& 1 3 24 27)
DCM HDB pién, nwoc & xang dau khi dét 1 (13) 10 3
GAS ss| Hang ¢4 nhan & Gia dung (0) 1 @) 3
FTS
SAB VIC Co6ng nghé Thong tin 1 ) (10) 10
PVD PLX O t6 va phu tung - 2 €3] (0)
B&o hiém 0 2 (3) 0
D&u khi 0 3 (6) 4

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vimo Tin Doanh nghiép

) NVL: C6 déng Novaland théng qua cac k& hoach tang vén én 48,700 ty dong.
Tich cuc
® NVL: Novaland dat thda thuan vdi trdi chd trong viéc gia han thoi gian ddo han vdi 2 16 trai
e Cung véi bién dong cla gid thép thé gidi, gia thép xdy dung trong cling dang duy tri & phiéu cé téng gia tri 1,750 ty dong.
murc cao. Cu thé, gid cac thuong hiéu thép bi day 1&n tir 460 — 610 dong/kg va gilt
nguyén dén nay (ngay 26/3). Xuat khau sat thép sang ThS Nhi Ky tang dot bién gap 50
[an so véi cung ky.

e VIC: Ty pht Pham Nhat Vuong hoan tat gép hon 2.85 ngan ty dong vao cong ty cho thué xe
dién GSM

e e A AR T T T s R e e VIC: Thém 900 xe VinFast VF8 sé dugc chuyén sang My trong thang 4

o T R e T e EE e € e e £ e ° f:AM’ HHV: Beo Ca va Becamex ky thoa thuan hgp tac chién lugc vé dau tu ha tang giao

ong

e TP.HCM thuc céc s& nganh g& vudng cho 156 dy an bat déng san: UBND TP.HCM giao
S& Xay dung phdi hop cung cac s& nganh trao d6i, thdng nhat véi HoREA tiép tuc thuc
hién cac cong viéc duoc giao va hoan thanh trwdc ngay 15/4.

e HPG: D5t muc tiéu loi nhuin ndm 2023 giam 5%, trong 10 ndm t&i s& phat trién 10 khu
cong nghiép

e LTG: Loc Troilén k& hoach tra ¢6 tirc cao nhat trong 6 ndm

Kém tich cuc , o s - A 2 S = [
e FPT: Tham vong cia FPT khi m¢& rong tai Han Qudc: Bat muc tiéu tang doanh so gan 6 lan,

o Phét biéu tai Dién dan cap cao phat trién Trung Quéc ngay 26/3, Téng gidm déc Quy dua FPT Software thanh cong ty ty USD dang cap thé gidi trong ndm nay
Tién té Qudc té cho rang, trién vong trung han clia nén kinh t& toan cau van yéu va rai

’ . e FRT: Ban thém hang gia dung, mé t6 va xe d
ro doi vadi on dinh tai chinh dang gia tang. SRE NS G UL IO USR]

e Doanh nghiép phan bén du kién kinh doanh di [Ui sau mét nam I3i ky luc
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Gia c6 phiéu va gia thép thé gi6i
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Steel price vs HPG
gross profit margin & net profit margin

Cac yéu td thic day trong trung han

¢ Trung Quéc la quéc gia tiéu thu thép hang dau thé gidi voi

7,000 40% san luong tiéu thu chiém hon 50% san luong tiéu thu toan
6,000 30% cau. Viéc Trung Quéc mé clra bién gidi ngay 08/01/2023
5,000 0% duoc danh gid s& gilip nén kinh t& nudc nay phuc hdi, qua
oo d6 [am ting nhu cu tidu thy thép. K& tir Itc thang tin vé ké
r 9 2 ? ? ~ ~ ~ .7 re
2000 10% hoach m& clra cia Trung Quoc dugc cong bo, gia thép
1,000 0% thanh da tang 16% va gid thép HRC d tang 60%.
- -10%
Q@R & @O DO O DD DD DDA D ¢ Quéc hoi d3 théng qua ké hoach dau tu cdng nam 2023 vdi
WV o o WP g ofF V4V oV ol VgV oV o o o t6ng 53 vGn trén 700,000 ty ddng, tang khoang 25% (khoan
FaodddFodddFodddaodIFdFaodFIFda 5 ! HIUTy dong, tang § 227 s
140,000 ty dong) so vdi k& hoach ndm 2022, déng thoi goi
= == Steel price (CNY/MT) e=———=GPM =——NPM ho tro' phuc hoi kinh t& ndm 2022 — 2023 wérc tinh dat gan
350,000 ty dong s& [a dong luc giip dau tw cong tang manh
HRC steel price vs Gross profit margin of NKG & HSG trong ndm 2023. V6i co cau chi phi thép trong viéc xay dung
250 ha tAng cau dudng dat khoang 30%, dau tu cong du kién 13
dong luc hd tro nganh thép trong ndm 2023.
20%
15% Rui ro d8i v&i nganh thép trong ngan han
10% N R e & s o 88 (G oyr =
® Bat on lién quan dén tinh hinh tai chinh thé gi¢i de doa nén
5% kinh t& cac nudc Chau Au va MY, qua dé lam gidm nhu cau
0% nhap khau thép déi voi nhitng thi trudng nay

-5%

=== HRC Steel (USD/T) e—=———HSG ———NKG
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S&n lugng va thi phan thép xay dung ctia HPG
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San lugng va thi phan 6ng thép ctia HPG
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(‘t’;’g::ga) P/E hién tai Eps(\fl"er‘;’)ard (VD) Dénh gi3
HPG 118,621 13.98 1,671 26,100 +27% Buy
NKG 4,186 N/A 2,144 19,100 +20% Buy
HSG 9,510 N/A 503 16,500

10 |
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03  GOc nhin ky thuat

t Toan Man hinh
VNINDEX D[4 () sosinh 7 Cicchibac © ~ Mgpméu Luumdu {EsC)

VNINDEX .1

D HSX 01047.10 H1052.29 L1044.02 C1046.79 +1.69 (+0.16%)

~ | Volume 25, @
\MA‘\O close D, 1043.5620
MA 20 close 0 Q403815
MA 50 close 0 1058,4328
SAR0.02 0.02 0.2 1019.7258
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Xu huéng: Phuc héi ky thuat

e Thi trvong du kién ti€p tuc di ngang phién hdm nay trudc
bdi canh FED vira ndng I3i suat tudn vira qua va nhitng bat
6n lien quan dén tinh hinh tai chinh Chau Au. Chi s6
VNINDEX d3 vurot duwoc dudng MA 10 véi thanh khoan cao
hon trung binh 20 phién cho thdy mét vai tin hiéu tich cuc
bt dau xuat hién. Cling vé&i d6 dudng MACD tiép tuc cit [én
va chi bdo RSI tiép tuc cling ¢ ngudng 1,040.

* DU vay, thi twdong hién tai chua break ra khoi dugc kénh gia
giam trong ngan han, diéu nay thé hién rdi ro van con ton tai
trudc mat, nhat 1a khi tinh hinh tai chinh clia cac ngan hang
thé gidi dang bat én.

Kich ban:

e Tich cyc (50%): Chi s6 break thanh céng kénh gid giam va
hudng dén viing 1,080.

e Kém tich cuc (50%): Chi s6 kiém dinh that bai va danh mat
ngudng hé tro 1,040 diém cé thé Iui vé kim dinh lai
ngudng tm ly 1,000 diém va thap hon [a khu virc 950 diém.

€ Shinhan Securities
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2713/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi (?J'j‘ TO‘/‘;" Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
- 0

VPB Theo doi Duy tri xu hwéng tang

VCI Theo doi Duy tri xu hwéng tang

PLC Theo dbi Phan tng t6t quanh MA10

DXG Theo dbi Volume cai thién, xac lap nén gia mé&i, chd phién bung nd

HDC Theo dbi Volume cai thién, xac 1ap nén gia mé&i, che phién bung nd

HT1 Theo doi Duy tri trén MA10, van gitr dwoc xu hwéng

QNS Theo doi Duy tri trén MA10, van gitr dwoc xu hwéng

POW Theo dai Phan (rng té6t quanh MA10

PC1 Theo déi Cho kiém dinh MA50

VTD Theo dbi Cho kiém dinh MA20

NKG Theo ddi Phan tng tét tai MA20

ADS Theo doi Duy tri trén MA10, van gitr dwo'c xu hwdng

Danh muc ngan han
2 .z P . Gia mua . . Ca . T N S
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi cha
SSI Gilr 20.1 22 19 9% -5% 20.45 7 1.74% 16/03/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam
Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)
19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s6 PCE 16i m/m
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F Mang lwdi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietham.

Tel : (84-8) 6299-8000
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Thoéng bao tuan thu

e Téi/chlng téi, v&i tw cach 1a chuyén vién/cac chuyén vién chuin bi ban bdo cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chlng tdi vé cac chl dé chirng
khodn va t6 chirc phat hanh duoc thdo luan trong bai nghién ctru. Hon nita, tdi/ching t6i cling xdc nhan rang bai bdo cdo nay duwoc soan thdo ma khong phai chiu bat ky ap luc hodc sy can thiép
bat hop li nao tir bén ngoai.

* Banbdo cdo nay Ia tai liéu tham khdo cho dau tu dua trén cac dit liéu trong qua khi, vi thé nhitng bién déng gia c6 phiéu trong tuong lai cé thé khac véi cac xu hwdng da duoc hinh thanh.

Céc di¥ liéu nay phan dnh chinh xac quan diém cla ngudi phu trach nghién clru va phan tich vé chirng khoan clia doanh nghiép, nhung cac quan diém va nhitng wdc tinh nay cé thé cé sai sét. Vi

vay, viéc lia chon cd phiéu va dua ra quyét dinh dau tw cudi ciing nén phu thudc vao chinh méi nha dau tu.

Céc dit liéu nghién clru va phan tich chi dwoc glri téi cho khach hang cla ching t6i, do d6 khéng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi trwdng hop ma chua

dugc su cho phép cla ching toi.

Mién trir trach nhiém
* Bdo cdo phan tich nay va cac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam duwoc thuye hién va phat hanh bdi Phong Phan Tich ctia Cong ty Chirng Khodn Shinhan Viét Nam, cong
ty dworc cap gidy phép dau tu ciia Uy ban Chitng khodn Nha nuéc Viet Nam. Chuyén vién phan tich, ngudi thwe hién va phat hanh bao cdo phan tich nay va cac tai liéu marketing, dwoc cap ching
chi hanh nghé va dugc quan ly bdi UBCKNN Viét Nam. Bdo cdo nay khéng dugc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoic tiét 16 cho bat ky ngudi nao khac ma khéng
dugc sy chap thuan bang van ban clia Cong ty Chirng Khodan Shinhan Viét Nam.
Bao cdo nay duoc vist nhdam muc dich chi cung cdp thong tin. Ban bao cdo nay khdng nén va khong duoc dién giai nhu mot dé nghi mua hodc ban hoidc khuyén khich mua hodc ban bat ct khoan
dAu tw nao. Khi xay dung ban bao cdo nay, chiing tdi hoan toan da khong can nhic vé cac muc tiéu dau tu, tinh hinh tai chinh hodc céc nhu cau cy thé clia cdc nha d3u tw. Cho nén khi dua ra céc
quyét dinh dau tv cho riéng minh, cdc nha dau tu nén dya vao danh gid cad nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap cdia minh va tly theo tinh hinh tai chinh cd nhan, muc tiéu
dA3u tu va cac quan diém thich hop khac trong tirng hoan canh. Céng ty Chirng Khoan Shinhan Viét Nam khéng dam bao nha dau tu s& dat duwoc lgi nhuan hodc duogc chia sé Igi nhuan tir cac
khoan dau tuw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sy cap cao, gidm déc va nhan vién tuyén b6 mién trir trach nhiém véi cac khoan 16 hodc ton that lién
quan dén viéc st dung toan bd hodc mot phan bdo cdo nay. Thong tin va nhan dinh cé thé thay d&i bat c lic nao ma khéng can bao trudc va cé thé khac hodc nguoc véi quan diém duoc thé
hién trong cdc mang kinh doanh khac clia Cédng ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tu cudi cing phai dua trén cac danh gid ca nhan cla khach hang, va bdo cdo phan tich nay va
céc tai liéu marketing khéng thé duoc st dung nhu 13 chirng cl cho céc tranh chdp phép Iy lién quan dé&n cac quyét dinh dAu tuw.
+  Ban quyén (©) 2020 ctia Cong ty Chirng Khodn Shinhan Viét Nam. Bdo cdo nay khong duoc sao chup, nhan ban hodc xuat ban (toan bd hoic tirng phan) hodc tiét 16 cho bat ky ngudi nao khac ma
khéng duoc sy chap thuan bang vdn ban clia Cong ty Chitng Khoan Shinhan Viét Nam.
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