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Céc thij trweéng chirng khoan sut giam sau quyét dinh ctia FED

Chi s6 Dow Jones déng ctra thdp hon 530 diém vao thr Tw, trong khi S&P 500 va Nasdaq 100 méat 1an lwot 1.6% khi cac nha dau tw can nhac cac binh luan ttr Cha tich
Fed Powell va lo I&ng v& tinh trang hdn loan trong linh vire ngan hang co thé 1am cham nén kinh t&. V& mat cong ty, cd phiéu clia GameStop da tang gan 35.2% sau béo céo
loi nhuan hang quy kha quan. Trong khi d6, First Republic Bank giam gan 15.5%.

Fed da tang |4i suat thém 25 diém co ban dwa I3 suét tham chiéu tai My 1én 4.75% - 5%, day chi phi di vay Ién mirc cao méi ké tir nam 2007 dé chéng lai lam phét
gia tang va b&o hiéu sw khdng chéc chén I6n hon vé céc dot tang Iai sudt trong tuong lai trong bdi canh khiing hodng ngan hang. Quyét dinh nay phu hop véi ky vong clia
hau hét cac nha dau tw méc du mét s6 ngudi tin ring ngan hang trung wong nén tam dirng chu ky that chat dé cting cd sw 6n dinh tai chinh. Fed luu y rang hé théng ngan
hang ctia Hoa Ky & lanh manh va linh hoat phét trién gan day. Trong cudc hop béo, Chu tich Fed Powell thira nhan viéc tam dirng da duwoc xem xét trong nhirng ngay trudc
cudc hop. Mat khac, vai phut sau, 6ng cho biét ngan hang trung wong van cam két dwa lam phét tré lai mirc 2%, nhac lai rang néu can, I3i sut sé tang hon niva va Uy ban sé
chwa cét gidm I3i suat trong n&m nay. LAi suét quy lién bang du kién s& dat 5.1%, Fed da ting lai 9 1an lién tiép ké tir thang 3/2022.

Nga ngay 22/3 théng béo sé gia han ké hoach cat gidm san lwong dau khodng 500,000 thiing/ngay cho dén cudi thang 6/2023. Bay 1a dong thai nhdm dap tra cac lénh
trirng phat clia phwong Tay.

Chi sb db la gidm phién ther nam lién tiép xuéng mire 102.2 vao thir Tw, mire thdp nhét ké tir dau thang Hai, sau khi Cuc D trir Lién bang tang Iai suét 25 diém co ban
nhw duw kién dé chdng lai lam phét gia ting nhung bao hiéu sw khong chéc chan hon vé cac dot ting Iai suét trong twong lai trong bdi canh khiing hodng ngan hang.

D&u thd WTI ky han téng trén 70 USD/thung vao ther Tw, kéo dai mirc phuc hdi cho phién thir ba, bat chap di liéu EIA méi nhét cho thay duw trir diu thd ctia My bat nge
tang. Nhirng lo ngai vé& cudc khiing hodng ngan hang gidm bét cling véi ddng USD yéu di tao ra s lac quan.

Thi trwong Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia déng clra %1D %1M %1Y

VN-Index 1,041 0.79% 1.25%| -30.74% Dollar Index 102.40 0.05% -2.11% 3.83%
S&P 500 Index 3,937 | -1.65% -1.88% -11.65% USD/VND 23,560.00  0.10%  0.77%  -2.92%
Dow Jones Index 32,030 | -1.63% -3.39%  -6.78% EUR/USD 1.0 0.22%  2.68%  -1.13%
GP 100 7,567  0.41%| -4.31% 1.42% USD/CNY 6.87  0.14% 0.33% -7.33%
Nikkei 225 27,327 -0.51%  0.82%  -2.54% Brent 76.03  -0.86%  -7.52%  -37.48%
SHCOMP Index 3,266 0.31% -0.66%  -0.16% WTI 70.16 = -1.04%  -6.94%  -38.95%
STOXX 600 447 0.15% -3.32% -1.51% Natural gas 2.19 0.88% -5.36% -58.14%
KOSPI Index 2,408 -0.35% -1.25% -11.94% Coal 176.55  1.47% -15.79% -46.32%
Hang Seng 19,591 1.73% -3.73%  -11.57% Gold 1,973.32 0.16% 8.29% 1.52%
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Bigu d6 VN Index va chi sé P/Etrong 1 ndm [ 2000
1900 A
L 15,00 Luan chuyén dong tién gitra cAc nhom nganh (ty VND)
1700 A I
nlex Nganh %1D 3/22/2023  3/21/2023  TB 20 phién
F 16.00
1500 - O 6 va phu tiing - 68.73 62 36 60
o [ oo Xay dung va Vat lidu | 36.76 573 419 529
Thic pham va dd udng ] 23.47 614 497 560
100 L 12,00 Ngén hang L 2041 2129 1,769 1,809
Cong nghé Théng tin i 14.84 56 49 67
900 T T T - 10.00 A A
o - - oy T Be’m 1 ] 10.27 187 169 168
0 - B4t dong san i 675 1198 1122 1,226
Bi€u d6 HNX Index va chi s& P/E trong 1 ndm — .
450 ™ \ - 32.00 Truyén théng 14| 2 2 1
400 1 — Dich vu tai chinh 15 | 945 959 953
] e 2700 Bao hiém 61 | 13 13 23
e | . Déu khi 70 | 97 105 125
200 [ Haa chét 114 | 214 241 267
150 - Hang & Dich vu Cong nghigp ~ -13.1 |} 164 189 274
L 17.00 8 2 .
0 Dién, nuoc & xéng dau khidot - -14.1 [ 105 122 187
50
. . . . oo Du lich va Giai tri 150 54 63 58
03/22 06/22 09/22 12/22 Hang ca nhan & Gia dung 172 B 43 52 66
bomgeis  Pe  Tmggam s o0 oo Tainguyen Co bén 290 [ 570 802 1,015
. i y VND) z
VNI NDEX 1,040.54  13.52 811  0.79 367 7,033 e 43 - 8 14 17
HNXINDEX 203.96 19.74 08 042 50 728 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia trj giao dich rong cuda tw doanh va cac nha dau tw
theo nhom nganh (ty VND

FUEVFVND  FUEVN100

. £ Twdoanh (ty Nwéc ngoai  Canhéan trong T6 chirc trong
E1VFVN30 VPB
STB FUESSVEL Nganh ICB cap 2 ) (tyVND)  nuoc(tyVND)  nwéc (ty VND)
VIC SSl -
MSN HAH Bat dong san (54) 117 (63) (54)
HPG FUEMAV30 Tai nguyén Co bén (12) 25 (20) ®)
HDB FELE’E*E'I\‘;?;O Truyén thong - 1 ) (0)
ViC . . N "
BID FUEKIVES) Ha?g & Dich vy Cong nghiép 0) 8 (7 1)
MBB DHO Y te 1) 0
Hoa chét (4) 35 (31) (5)
p N Z. . e Di ai chi
Top mua ban rong khoi ngoai (ty VND) ich vy tai chinh (64) 6 (72) o6
MSN VHM Du lich va Giai tri (12) 6 9 (14)
PLX DCM N?an hang — (85) 54 143 (197)
DGW VCB Xay dung;; va Vat\heL,J (4) 1) 39 (37)
VNM KDH Thywc pham va do uong (28) (31) 73 (42)
FUEVEVND  STB Ban & ‘ ' (12) (27) 72 (44)
PVD VRE Bién, nwéc & xang dau khi dot (4) 13 (6) (7
FUESSVFL HPG Hang ca nhan & Gia dung (5) 0 1 (2
FRT va Céng nghé Thong tin @) 0 % 7
NVL POW AU
HDB KDC O t6 va phu tung - 0) (0) 0
Bao hiém (1) 3 ) (1)
Déu khi 1) (35) 28 7

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc

e L&i suét cho vay VND binh quan lién ngan hang ky han qua dém trong phién
20/3 da gidm vé con 2.7% tir mic 3.4% trwdc do. Day la mirc lai sudt qua
dém thap nhét ké tir trung tuan thang 8/2022.

Dén nay, khdng con ngan hang n&o niém yét me 13i suét 9.5%/nam trong khi
mtrc 9%/ndm ciing dan bién mét.

 Duw béo, xuat khau gao s& khdi séc tré lai khi ngudn cung déi dao vao cudi quy
1/2023. Tai Bdng bang séng Clru Long, nhiéu dia phwong dang bwéc vao cao
diém thu hoach lia Bng Xuan.

Kém tich cuec

e Hai thang dau nam 2023, xuét khau sang My va nhap khau t& Trung
Quéc 1an dau tién ghi nhan mirc gidm sau ké tty ndm 2017 dén nay.

e Thém 4 diém giao dich F88 bi cong an kiém tra.

e
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Tin Doanh nghiép

VHM: Vinhomes vira dwa ra théng béo vé viéc chuyén nhuong toan bd phan vén
gop tai 2 cong ty con cho ddi tac. Bén nhan chuyén nhwong chwa duoc tiét 16.

Hai doanh nghiép ma Vinhomes thodi von 1a Cong ty TNHH Dau tw va Phét trién
B4t dong san Phat Pat, va Cong ty TNHH Dau tw va Phéat Trién B4t dong san
Trwong LC.

VCG: Lién danh Vinaconex vira cong bd tring dau gia khu dét thudc dw an Khu
dan cw phia Béc duwdng Huynh Thic Khang, TP Quéng Ngai. Khu d4t clia dy &n
nay co dién tich hon 28,000m2.

PPC: HOSE vira dwa cb phiéu CTCP Nhiét dién Pha Lai vao danh sach khéng dd
diéu kién giao dich ky qu§ do Béo céo tai chinh ndm 2022 clia PPC bi tb chirc kiém
toan dwa ra y kién ngoai trir. Cu thé 1 v&i y kién ngoai trir do chwa ghi nhan gidm
161.99 ty déng doanh thu.

D2D: L4i sau thué gidm gan 6 ty sau kiém toan.

Theo D2D, do Céng ty thwc hién trich 1ap dw phong ton that dbi véi khodn dau tw
tai chinh vao CTCP BOT 319 Cwong Thuan CTI 5.2 ty ddng, dan dén loi nhuan
trwdc thué giam twong (ng 5.2 ty déng. Bén canh dé, Cong ty diéu chinh gidm
doanh thu-gia vén twong trng clia 6 can shophouse tai dw an KDC Hiru Phuéc,
dan dén loi nhuan gop giam 4.5 ty dong. Dong thdi, Cong ty diéu chinh giam chi phi
tién lwong da trich trong ndm 2.5 ty déng.

NVL: Do chwa thu xép dwoc nguén tién, Novaland thdng b&o hodn thanh toan
khoan gbc va I4i 16 trai phiéu NVLH2123010 dén han véi gia tri hon 900 ty dong.
MIG: PYN Elite Fund chinh thtrc tré& thanh c¢d déng I&n clia Cong ty Bao hiém
Quan ddi (MIC) sau khi mua vao nira triéu cb phiéu.

DIG: Ong Nguyén Huing Cuéng, con trai dng Nguyén Thién Tuén - Cha tich HDQT
DIC Corp da mua thanh cong 5 triéu c6 phiéu DIG.

€ Shinhan Securities



6 MORNING CALL

S

Shinhan

Securities

Tin Doanh nghiép

HPG: Hoa Phét lén ké& hoach phét trién céc dai do thi 300-500 hecta, muc tiéu co
10 KCN trong 10 nam tai.

Tinh dén nay, tong quj dat KCN da duoc duyét quy hoach ctia Hoa Phét trén
1,130 ha. Doanh nghiép dang s& htru va van hanh ba KCN I6n, bao gdm KCN Phé
N&i A c6 quy mb hon 688.94 ha (Hung Yén), KCN Hoa Mac quy md 131 ha (Ha
Nam), KCN Yén My Il quy m6 313.5 ha (Hwng Yén).

PGB: Petrolimex khdng cam két gl tién tai PG Bank sau khi thoai von, sé tiép tuc
hé trg ngan hang trong pham vi cho phép.

Quy 1/2023 du kién loi nhuan truéc thué 150 ty déng, trén tng ké hoach ca nam la
530 ty dong.

NAG: N&m 2023, NAG dét k& hoach doanh thu thuan 2,016 ty dong, tdng 6% so
V&I ndm trwée. Chi tiéu loi nhuan sau thué & mure 35 ty dong, tang 47%. Chi tra cd
tirc tr 5 - 10%.

Dang chd y, Cong ty ciing trinh ¢ déng phuwong &n chuyén san t» HNX sang
HOSE nham t&ng tinh thanh khoan cla c6 phiéu, nang cao vi thé va co’ hoi thu hat
cé&c nguodn vén dau tw mai.

GDT: Nam 2023, G6 Birc Thanh dat muc tiéu doanh thu 520 ty dong va l&i sau
thué 83.2 ty dong, 1an lwot ting 30% va 20% so v&i ciing ky. Cong ty dw kién chia
cb tirc tién mat ty 1& 30%.

Bén canh d6, Cong ty dw kién phat hanh riéng 1& 1.065 triéu cp véi gia 20,000
ddnglcp, ty 1& phat hanh 1a 5%.

LCS: HDQT CTCP Licogi 166 vira théng qua nghi quyét tam ngirng kinh doanh ké
ttr ngay 15/03/2023 - 14/03/2024, véi ly do hoat dong kinh doanh ctia Cong ty gap
khé khan. LCS xin tam ngirng dé tim ra phwong hwéng gidi quyét kho khan va
cuing ¢b lai co cAu t6 churc.

€ Shinhan Securities
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VNINDEX - 1D - HEX = 01035.84 H1042.84 L1032.60 C1040.54 +8.11 (+0.79%) + 1280.00

vs Xu hwéng: Phuc hoi ky thuat

e * Chi s6 duy tri sic xanh phién th(x 2 mac du thanh

1200.00 khodn van & murc thap. Ap luc ban xuét hién tré lai vao
cudi phién giao dich budi chiéu khién chi s thu hep

116099 mo6t phan da tang trong phién. Hién thi trwdng ciing
120,00 dang tiép can khu vuc khang cw ngén han quanh
ngudng 1,040 - 1,060 diém nén xu hwéng sé nghiéng

1080:00 vé gidng co. Tam ly gi¢i dau tw van than trong trwéc

" 1040.54] cuéc hop cla FEI? vé}o budi t(f)i, s& m& ra manh mbi
MA cho 16 trinh 1ai suat sap t&i. Vé mat ky thuat, cac chi
1000.00 b&o co cai thién nhung van & mic yéu va chwa du

thuyét phuc d& mé ra xu huéng maéi. Chi sb can mét
phién bat tdng xac nhan diém dao chiéu, truong hop
920.00 chiéu huwéng bt phé van that bai thi pha gidm van chi
phéi. Nha d4u tw can kién nhan va tranh hwng phén.

960.00

Kich ban:

e Tich cuc (50%): Chi sb vuot Ién tré lai ngudng 1,050
diém va can bang trén day dé tiép tuc tao nhip phuc
héi 1én ngudng 1,080 diém, lac quan hon 1& ngudng
1,100 diém.

* Kém tich cuc (50%): Chi s6 kiém dinh that bai va danh
mét ngudng hé tro' 1,050 diém co thé IUi vé kiém dinh
lai ngwéng tam ly 1,000 diém va thdp hon 1a khu vic
950 diém.
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23/3/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi %‘j To‘/i‘)"‘ Target  Cutloss  Upside Downside Gia hién tai Tin hiéu
VPB Theo doi Duy tri xu hwéng tang
VCI Theo doi Duy tri trén MA10, volume cai thién
ADS Theo doi Duy tri trén MA10, van gi® dugc xu hwédng
QNS Theo dbi Duy tri trén MA10, van git* duoc xu hwéng
NKG Theo doi Phan &ng t6t tai MA20
PC1 Theo doi Che& kiém dinh MA50
POW Theo doi Phan &ng t6t quanh MA10
VTD Theo doi Che& kiém dinh MA20
Danh muc ngan han
C6 phiéu Khuyén nghi %‘_7 T";:);i Target Cut loss Upside  Downside Gia hién tai T+ L&i/L6 Ngay Ghi cha

SSI Gitr 20.1 22 19 9% -5% 19.85 5 -1.24% 16/03/2023

Ha gia muc tiéu, RSl gan
KSB Cho Ban 25.2 28 23.5 16% -6% 26.8 10 6.40% 09/03/2023  cham qua mua, rui ro tir thj

trwong
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam

Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)

19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s PCE 16i m/m
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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