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Céc thij trweéng chirng khoan gitr da phuc hoi

Phé Wall tang phién thir 2. Chirng khoan My déng ctra cao hon do lo ngai clia cac nha dau tw vé stre khde clia hé thdng ngan hang toan cau tiép tuc gidm bot trude quyét
dinh clia Cyc Dy tri¥ Lién bang vao ngay mai. Cd phiéu ctia First Republic Bank tdng hon 30% va SPDR Regional Banking ETF tang 5% sau khi B6 trwéng Tai chinh Janet Yellen
néi rang chinh phi s&n sang cung cap thém bao dam tién glri néu khiing hodng ngan hang tré nén téi té hon.

Thi trwérng chirng khoan chau Au da mé réng mirc tng cho phién thir hai vao thir Ba, trong béi canh lo ngai vé cudc khiing hodng ngan hang toan cau giam bét va ky vong
ngay cang tang rang Cuc Dy trir Lién bang s& &p dung cach tiép can chinh sach than trong hon. Chi s6 chuan Stoxx 600 tang 1.4%, véi cb phiéu tai chinh tang 4.5% va ngan
hang tang 3.8%. UBS Group AG d tang hon 11% ngay ca sau khi S&P Global Ratings va Moody's Investors Service ha trién vong tin dung ctia ho.

Doanh sb ban nha hién tai & Hoa Ky, bao gébm céc giao dich da hoan thanh ctia nha & mét gia dinh, nha phd, chung cw va hop tac xa da ting 14.5% lén mirc hang nam
dworc diéu chinh theo muia la 4.58 triéu vao thang 2 nam 2023, vwot qua mire trot trong 12 thang va la mirc cao nhét ting phan trdm hang thang ké ti thang 7 ndm 2020.

Chi s6 ZEW vé tam ly kinh t& cho Khu vuc ddng Euro da giam 19.7 diém xudng con 10 vao thang 3 ndm 2023, tir mirc cao nhat trong mét nam 1 29.7 trong thang truée va
thap hon duw b&o cua thj truong la 16.

Ty |& lam phét hang ndm & Canada da giam xuéng 5.2% vao thang 2 nam 2023, mirc thap nhat ké tir thang 1 nam 2022, thap hon ky vong clia thi trwéong la 5.4% va cham
lai SO v&i mUrc 5.9% clia thang trudc do nhivng tac déng dang ké ctia ndm co’ s6.

Hop ddng twong lai dau thd WTI cao hon mét chiit & mure trén 69 USD/thuing vao thir Ba, sau murc tang 1.3% trong phién trudc do, khi cac nha dau tw dan quay tré lai voi
C4c tai s&n rti ro hon khi lo I&ng vé tinh trang hén loan ngan hang gan day bat dau gidm dan. Goldman Sachs da ha trién vong gia 12 thang déi véi dau Brent tr 100 USD/thiing
xudng con 94 USD, do tinh trang hén loan ngan hang va kha nang suy thoai vot xa nhu cau gia tang tv Trung Quéc.

Thi trudng Tién té & Hang héa
Gia déng cira %1D %1M %1Y Gia déng clra %1D %1M %1Y

VN-Index 1,032 0.91% 2.07%! -31.34% Dollar Index 103.23 -0.02% -1.29% 4.81%
S&P 500 Index 4,003  1.30% 0.30% -11.28% USD/VND 23,584.00  0.01% 0.58% -3.07%
Dow Jones Index 32,561  0.98% -1.47% -6.46% EUR/USD 1.08  0.05% 1.58% -2.32%
GP 100 7,536  1.79%  -4.97% 0.80% USD/CNY 6.88 -0.03% 0.00% -7.61%
Nikkei 225 27,392 . 165%  -0.30% 2.10% Brent 75.07 -033%  -6.86% -34.99%
SHCOMP Index 3,256 | 0.64% -1.08%  -0.13% WTI 69.37 -0.43%  -6.19% -37.93%
STOXX 600 446  133%  -3.41%  -2.66% Natural gas 2.30 | -2.26% 5.57%  -55.75%
KOSPI Index 2,406 = 0.74% -0.48% -11.22% Coal 174.00  1.02% -16.55% -47.18%
Hang Seng 19,259  1.36%  -5.70% -12.02% Gold 1,944.56  0.23% 6.53% 1.19%
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boéng clra PE Tang giam %1D (triéu don vi) (ty VND)
VNI NDEX 1,032.43 13.41 9.33 0.91 368 6,655
HNX INDEX 203.11 19.66 1.49 0.74 46 522
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Luan chuyén dong tién gitra cAc nhom nganh (ty VND)

31

Nganh %1D 3/21/2023  3/20/2023  TB 20 phién
Du lich va Giai tri o 1499 63 55 60
B4t dong san -6.0 E 1152 1,226 1,289
Hoa chét 90 B 241 265 278
Ngan hang 94 K 1,769 1,952 1,817
Truyén thong 105 2 2 2
Thuc pham va dé uéng 125 K 497 568 568
Dich vu tai chinh -16.3 . 959 1,146 1,004
Y té 175 IR 14 17 18
Tai nguyén Co ban -19.6 . 802 997 1,076
Hang & Dich vu Cong nghiép -25.7 - 189 254 303
Hang ca nhan & Gia dung 263 R 52 70 72
Xay dung va Vat liéu 285 IR 419 587 570
O t6 va phu tiing -30.1 - 36 52 64
Cong nghé Thong tin 329 N 49 73 68
Ban Ié 37.3 K 169 270 184
Dién, nwoc & xang dau khi dét  -37.8 - 122 196 193
Béo hiém 380 IR 13 22 24
DAu khi 414 105 179 134

Nguén: Bloomberg, Shinhan Securities Vietnam

€9 Shinhan Securities



S

A Shinhan

Securities

Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa th doan’h va cac nha dau tw
theo nhom nganh (ty VND

VPB THI 5 : .. A 2 .
X £ Twdoanh (ty Nwéc ngoai  Céanhéan trong To chirc trong
STB FUESSVFL Nganh [CB cap 2 VND) (tyVND)  nwéc (tyVND)  nwoc (ty VND)
BID SS|
:E: T8 B4t dong san (48) 85 48 (133)
EIB R .
NLG REE Tai n‘guyen Co ban (12) 51 (40) (11)
VIC VIB Truyén thdng - 1 (1) 0
PC1 TCH Hang & Dich vy Céng nghiép 13 20 (15) (5)
FRT GMD Y té - 0) (0) 0
MBB ACB Hoa chét ®) 29 (13) (17)
Top mua ban rong khéi ngoai (ty VND) Dich vy tai chinh ! (29) 29 0
Du lich va Giai tri @) 1 1 )
PDR VHM Ngan hang (125) (26) 198 (172
ss| HPG Xay dwng va Vat liéu (11) 11 29 (40)
VBB val Thue pham va db udng (10) (10) 25 (14)
VND VRE Ban lé (12) 6 22 (28)
PLX POW Dién, nuéc & xing dau khi dét (1) 16 49 (65)
HDB veB Hang ca nhan & Gia dung ©) 0 5 (5)
VNM vic Céng nghé Théng tin 0 0) 5 (5)
DXG VCG -
PVD DCM O t6 va phu tung 2 0 (1) 0
FUESSVFL SHB B30 hiém ) 5 ) 0
Dau khi (0) (40) 31 9

Ngudn: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc

e EVN dbi thoai v&i doanh nghiép dé tim giai phap “thao g& vwdng méc” cho
nang lwong tai tao.

e Lai sudt lién ngan hang tiép tuc giam sau. Tai phién hop Chinh pha thuwong ky
vira dién ra hdi dau thang 3, Thdng déc NHNN Nguyén Thi Hong cho biét, hién
thanh khoan clia hé théng da déi dao tré lai.

Kém tich cwec

e Céc tréi chi clia Credit Suisse c6 thé méat 17 ty USD. Co quan giam sét tai
chinh Thuy S§ FINMA cho biét trai phiéu cip 1 bd sung (additional tier-one
bonds, AT1), vén duoc xem la mét loai tai san twong dbi ri ro ctia Credit
Suisse sé bj but toan vé 0 nhu mét phan trong thwong vu sép nhap nha bang
nay vao ngan hang UBS. Tuyén b nay clia nha chirc trach khién trai chi AT1
clia Credit Suisse ndi gian, vi ho d6i mét véi kha nang mét tréng.

 Theo s liéu tlr Tdng cuc Hai quan, nira dau thang 3/2023, Viét Nam xuét khau
58,965 tan cao su, dat 83.3 triéu USD, gidm lan lwot 0.9% vé lwong va 21% vé
tri gia so v&i cung ky nam 2022.

Lay ké tinh tlr dau ndm dén ngay 15/3, Viét Nam xuét khdu 325,096 tan cao
su, dat 451.1 triéu USD. So v&i cling ky nam 2022, lwong va tri gia xuét khau
giam Ian lwot 8% va 27%.

— =
p—— /
1ol

=

5 MORNING CALL

S

Shinhan

Securities

Tin Doanh nghiép

Chi s6 FTSE VN30 Index (Chi sb tham chiéu ctia Fubon ETF) loai bé PDR, HDB
va thém KDC, DCM trong ky review Q1.

PNJ: CTCP Vang Bac B4 Quy Phi Nhuan viva cong bd két qua kinh doanh Ity ké
2 thang dau nam 2023 véi doanh thu thudn va lgi nhuan sau thué lan luot dat
6,976ty - gidm 1.3% va 556 ty dong — tang 6.4% so v&i cuing ky.

Nguyén nhan cho sy gidm nhiét tang trwdng theo PNJ do sirc mua trdm lang trwée
nhirng bién dong vi mo thdi gian gan day. Ngoai ra, mirc nén so sanh 2 thang dau
nam ngoai kha cao, dan dén tang trudng loi nhuan trong ky thap.

VSH: Nam 2023 Thay dién Vinh Son Séng Hinh dat muc tiéu khiém tén v&i doanh
thu 2,457.4 ty ddng, gidm 20.3% so véi doanh thu thuc hién nam 2022. K& hoach
lai trwdre thué gan 954 ty dong va loi nhuan sau thué 856 ty dong, gidm 32.3% so
v6i s6 18i 1,265 ty dong dat dwoc ndm 2022.

V& san lwong, nam 2023 Thay dién Vinh Son Séng Hinh dat ké hoach san xuét
2,163.84 triéu KWh va chi tiéu san lwong dién thwong pham 2,132 triéu kWh.

OIL: PV OIL bj dwa vao dién canh béo tir ngay 23/3/2023 do BCTC kiém toan ndm
2022 bi t& chtre kiém toan dwa ra y kién ngoai triv tir 3 nam tré én.

MSN chao ban thanh céng 2,000 ty déng tréi phiéu
VNM: Vinamilk dy kién chia c6 tirc bang tién ndm 2022, ty 1& 40%.

DIG: Thién Tan d& ban 2 triéu cb phiéu DIG va khdng con 1a ¢b déng Ién nhét tai
DIC Corp. Sau giao dich, Thién Tan da gidm sé hiru xudng con 8.82%.

SMC: HOSE vira dwa cb phiéu SMC vao danh sach khdng dworc giao dich ky quy.
BAX: Dy kién gidam mét nira c6 tirc vao nam 2023.

NLG: Ba Nguyén Thij Bich Ngoc, vor 6ng Nguyén Xuan Quang - Cha tich HDQT
dang ky ban 2 triéu c6 phiéu NLG.
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Xuat khau thily san Viét Nam 2 thang dau nam 2023

XUAT KHAU THUY SAN CUA VIET NAM

T1-T2/2019-2023

2019 2020 2021 e 2023
1,1 TY USD ; Yedus 151% 115 USD | w7 USD
13% mw;:ls: 1 tv% : o

@ O

SAN PHAM THUY SAN XUAT KHAU CUA VIET NAM, T1 - T2/2023

TOP 5 THI TRUONG NHAP KHAU THUY SAN CUA VIET NAM, T1 - T2/2023

Y g
o =l o

NHAT BAN My TRUNG QUOC & HAN QUOC
187 trigu USD 155 trigu USD HONGKONG 104 trigu USD
1% 155% 151,41 USD: 114%

1%

@ HIEP HOI CHE BIEN VA XUAT KHAU THUY SAN VIET NAM (VASEP)

vasep.com vn
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THAI LAN
44 trigu USD
15%

XUAT KHAU CA TRA CUA VIET NAM,
T1-T2/2023

Thang ’ Thang
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SAN PHAM CA TRA XUAT KHAU, T1 - T2/2023
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@ HIEP HOI CHE BIEN VA XUAT KHAU THUY SANVIET NAM (VASEP)

vasep.com.vn

VASEP /

S

Shinhan

Securities

o Xuét khau thlly san cla Viét
Nam tiép tuc sut gidm trong
thang 2/2023, do d6 tinh Ity ké
2 thang dau nadm 2023 kim
ngach XK dat gan 1.1 ty USD,
gidm 29% so v6i cuing ky. Hién
XK thilly sdn sang cac thj trwdng
chinh déu giam.

* Hai thang dau ndm, XK ca tra
Viét Nam dat 240 triéu USD,
giam 38% so va&i cung ky ndm
ngoai. Riéng trong thang
2/2023, XK ca tra giam 9% dat
156 triéu USD.

€ Shinhan Securities



02 Thitrwomg Anh — diém dén lac quan cta ca tra Viét nam 2023

XK ca tra sang Anh nam 2022
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Nguén: VASEP

Doanh nghiép:

v Theo Béo céo thudng nién ndm 2021 clia Vinh Hoan (VHC). Bbn thj trwong
xuét khau I6n nhét 1an lwot 1d My (42%), Trung Quédc (15%), chau Au (10%) va
Anh (6%). Ky vong su tang trudng 6n dinh & thi trong Anh c6 thé b d&p mot
phan kim ngach suy giam tr phia thi trwéng Au — My.

v Nhitng doanh nghiép thly san trén san Ién khac nhw ANV, IDI chii yéu xuét
khéu sang Trung quéc. Riéng ANV c6 diém sang khi dan dau thi phan xuét
kh&u cé tra sang Thai Lan da dwoc cap nhat trong bao cao SSV truée do.
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 Hai thang dau nam 2023, Anh ndm trong s réat it éi cac thj truong co tang trudng
dwong NK thdy san Viét Nam. Trong khi XK sang top 10 thij trudng I6n nhét déu
giam tir 18 — 50% so véi cing ky, riéng Anh — thi treéng Ion thir 6, van gitr dwoc
murc tang 22%.

Tinh t6i gitva thang 2/2023, XK c4 tra sang thj trueng Anh dat gan 7 triéu USD,
chiém 4.5% gia tri XK di cac thi trwdng. Riéng niva dau thang 2, XK cé tra sang Anh
tang dot pha v&i mire 142% so véi cung ky.

Nam 2022, Anh ciing ndm trong top 6 thi trwong NK cé tra Viét Nam, nhung chi
chiém ty trong 2.6% v&i gan 64 triéu USD, tang 24% so véi ndm 2021.

Loi thé:

» DPén thang 1/2023, ty 1& lam phat & nwédc ndy van 1a 10.1%, cao gép 5 lan so voi
muc tiéu Ngan hang Anh dat ra. Lam phét lam thay déi xu hwéng tiéu thu thay san
clia Anh. Thay vi tiéu thu nhiéu thiy sén twoi/wédp lanh, ngay nay ngudi Anh gia
tang tiéu thu thdy san déng lanh. D&c biét, ca thit trdng 1a s&n phdm duwoc wa
chudng tai Anh.

 Trong ndm qua, ca tra clia Viét Nam chiém 5% téng NK ca thit trdng cta Anh. Ty
trong nay co thé sé cao hon trong ndm 2023, khi ma kinh t& Anh van bi anh hwéng
nang né bdi lam phét, chién sy Nga — Ukraine van lam cho ngudn cung ca tuyét va
c& minh thai vao thj truérng nay bi han ché.

* Loi thé tr thué quan wu dai theo hiép dinh thuwong mai tw do UKVFTA ciing 1a co
hoi dé& cac DN nén tan dung, nhat 1a bdi canh cac nha NK mubdn tim kiém céc
ngudn hang cé gia canh tranh phuc vu cho thi trwéng noi dia cdia ho.

» Do vay, cling v&i Trung Qudc, Anh cling la mét diém dén lac quan cho cac DN ca
tra trong nam 2023.

€ Shinhan Securities



03 Goc nhin ky thuat

VNINDEX - 1D - HSX = 01028.83 H1036.15 L1017.05 C1032.43 +9.33 (+0.91%) 1280.00
v 3
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Xu hwéng: Suy yéu vé hé tro

e Chi sb bat tdng tr& lai phién hém nay dé déng ctra
trong séc xanh khi tiép can khu vuc hd tro 1,020 -
1,000 diém. Du vay, khép lénh & murc thdp cho théy
dong tién mua 1én chwa that sw thuyét phuc, va cé thé
day chi la phan (ng ky thuat khi chi s cham céc
ngudng hé tro' ngan han. Chi bao RSI cai thién nhung
van nam dwéi mirc 50 clng véi MACD chua ¢ sy
phuc hoi 6 rét trong khi mai viva cét xubng dudng
signal, ham y quén tinh gidm van chiém wu thé hon.
Khang cy hién tai cho xu huwéng la ngwong 1,050
diém, NDT c6 thé can nhéc ha ty trong & nhip phuc hoi
va theo ddi thém dién bién khi thi trwong tiép can
ngwdng khang cur.

Kich ban:

e Tich cuc (40%): Chi sé vuot Ién tré lai ngudng 1,050
diém va can bang trén day dé tiép tuc tao nhip phuc
héi 1én ngudng 1,080 diém, lac quan hon 1& ngudng
1,100 diém.

* Kém tich cuc (60%): Chi s6 kiém dinh that bai va danh
mét ngudng hé tro' 1,050 diém c6 thé Ivi vé kiém dinh
lai nguéng tam ly 1,000 diém va thdp hon Ia khu vure
950 diém.

€ Shinhan Securities
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22/3/2023 DVT: nghin déng
Cé phiéu quan tam trong ngay
Khuyén nghi ?)‘j‘ T(;i)a Target Cut loss Upside  Downside Gia hién tai Tin hiéu
ADS Theo doi Duy tri trén MA10, van gi* duoc xu hwéng
QNS Theo doi Duy tri trén MA10, van gilr dwoc xu huéng
KHP Theo doi Duy tri trén MA10, volume cai thién
NKG Theo doi Phan rng tt tai MA50
PC1 Theo doi Che kiém dinh MA50
POW Theo doi Che kiém dinh MA20
PVS Theo doi Che kiém dinh MA50
VTD Theo doi Che kiém dinh MA20
Danh muc ngan han
C6 phiéu Khuyén nghi ?l? TOZ‘)EI Target  Cutloss  Upside Downside Gia hién tai T+ L&i/L6 Ngay Ghi cha

SSI Gitr 20.1 22 19 9% -5% 20 4 -0.50% 16/03/2023

Ha gia muc tiéu, RSl gan
KSB Cho ban 25.2 28 23.5 11% -6% 26.9 9 6.80% 09/03/2023  cham qua mua, rui ro tw thi

trwong
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam

Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)

19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s PCE 16i m/m
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Securities Co., Ltd Shinhan Investment Corp.

?g w;{f;ar.] dlngeosr':me\;l(;[r;l'o&/vir o Shanghai Representative Office

Se,o Iull<orea 13’0_7129 ungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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