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Céc thij treéng chirng khoan sut giam manh dan dau tir da ban & chau Au

Chi s6 Dow Jones déng ctra thip hon 280 diém vao thir Tw, trong khi S&P 500 mét gan 0.7% va Nasdaq 100 déng clra trong sac xanh nhe, sau khi tinh trang hén loan tai
Credit Suisse khién thi tredng thém lo 1&ng, 1am day Ién lo ngai vé strc khde clia nganh ngan hang.

Thi truwerng chirng khoan chau Au chim trong sac dé ngay thir Tw, véi chi s6 STOXX 600 gidm 3%, cham murc thAp nhat ké tir ngay 3 thang 1 va chi s6 ngan hang Stoxx
giam khoang 7%, mirc cao nhéat trong hon mét ndm khi cac nha dau tw tiép tuc lo ngai vé hé thdng ngan hang. Viéc ban thao dwoc kich hoat béi Credit Suisse sau khi ¢ phiéu
cong ty gidm 24.2% xubng murc thap ky luc méi khi cd déng hang dau 1a Ngan hang Quéc gia A Rap Saudi loai trir bat ky khodn bom nao niva, mét ngay sau khi ngan hang tiét
16 réng ho d tim théy “nhiing diém yéu quan trong” trong quy trinh béo céo tai chinh ctia minh cho ndm 2021 va 2022. Ngoai ra, DAX clia Birc da gidm hon 3% xudng mirc
th&p nhét trong hon hai thang, dan dau 1a Deutsche Bank (-9.4%) va Commerzbank (-8.9%). &’ nhitng noi khac, Societe Generale giam 12.2% va BNP Paribas gidm 10.1%.

San luwong cong nghiép ctia Trung Quéc ting 2.4% so vé&i cling ky vao thang 2 nam 2023, thdp hon du béo cla thi trwdng la 2.6%. San luong san xuét ting nhanh sau
khi d& bd chinh sach khéng c6 COVID, trong khi hoat dong khai thac va tién ich cham lai. Trong khi d6, d4u tw tai san cb dinh tang 5.5%, cao hon ky vong 4.4% va doanh s
ban |& tang 3.5%, phll hop véi dw bao. Bén canh do, ty 1é that nghiép tang 1én 5.6%, cao hon dw bao clia thi trwéng 1a 5.3%.

Gia sa&n xuét cho nhu cau cudi cling & Hoa Ky (PPI) d4 gidm 0.1% so vai thang trude vao thang 2 nam 2023, tréi véi ky vong clia thi trudng vé mie ting 0.3%.

Dau thd WTI twong lai da giam hon 7% xudng dwéi 68 USD/thiing vao thr Tw, ¢6 Iic cham nguéng 66 USD, mic chua tirng thay ké tr thang 12 nam 2021, khi cac nha
dau tw can nhéc vé nhiing rti ro &n chira trong hé théng ngan hang. Sy that bai clia Silicon Valley Bank va Signature Bank c6 tru s& tai New York dé lan sang cac ngan hang
chau Au. M6t sb cb phiéu ngan hang chau Au tam dirng giao dich sau khi ¢ déng hang dau clia Credit Suisse loai trir khd nang bom thém thanh khoan.

Thi trwéng Tién té & Hang hoa
Gia déng cira %1D  %1M %1Y Gia déng clra %1D %1M %1Y

VN-Index 1,062 2.12% 0.37% -27.21% Dollar Index 104.59  -0.05% 0.71% 6.06%
S&P 500 Index 3,892 -0.70%  -4.85%  -10.69% USD/VND 23,582.00 0.03%  0.14%  -2.92%
Dow Jones Index 31,875 -0.87%  -5.41% -6.42% EUR/USD 1.06  0.08%  -0.83% -4.08%
GP 100 7,344  -3.83%  -8.34% 0.72% USD/CNY 691 -047% -0.74%  -7.76%
Nikkei 225 26,721 -1.87%  -3.52% 3.72% Brent 7477  1.47% -12.18%  -23.72%
SHCOMP Index 3,263  0.55%  0.44% 2.92% WTI 68.56  1.41% -12.65% -27.86%
STOXX 600 436 = -2.92% -6.19%  -2.68% Natural gas 250 2.50%  4.65% -47.35%
KOSPI Index 2,365 -0.61%  -4.46% -11.06% Coal 175.00 -2.78% -20.42%  -49.42%
Hang Seng 19,540 = 1.52% 6.90%  -2.73% Gold 1,923.74 0.27%  4.76%  -0.18%
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Bigu d6 VN Index va chi sé P/Etrong 1 ndm [ 2000
1900 4
15,00 Luéan chuyeéen dong tien giira cac nhom nganh (ty VND)
— /T
1700 4 Index
3/15/2023 3/14/2023  TB 20 phién
- 16.00 :
1500 4 Bao hiém S 10458 31 15 29
. | 1400 Y té i 764 28 16 18
Dich vu tai chinh . 6779 1,685 1,004 975
1100 | 12,00 Cong nghé Thong tin - 44,34 67 46 71
Dién, nwoc & xang dau khi dét H 17.85 277 235 195
900 T T T R 10.00 . \ iae s
b o o o Du lich va Gidi tr P 15.91 61 53 54
009 Biéu d6 HNX Index va chi s& P/E trong 1 ndm Bat dong san i 4.21 1,295 1,243 1,321
450 ¥ 2200 Ban & 40 | 190 197 189
00 —nX Ngan hang 47 2290 2,402 1,807
350 - Index - 27.00 A . . .
200 O t6 va phu tung -9.4 i 57 63 75
250 - [ oo Truyén Fhong -11.0 I 1 1 2
200 1 Hoa chét 116 | 293 332 294
iig : | 100 Hang ca nhan & Gia dung 146 | 64 75 79
o | Hang & Dich vu Céng nghiép 161 [ 311 370 332
0 : : : 12.00 Xay dung va Vat liéu 169 | 553 665 647
2 ooz ez 1 Thuc phém va dd udng 205 | 588 740 554
Pong cira PE Tang giam %1D (triélfJLtholi'l vi) (tg-{/GN?D) Tai nguyén Co ban -25.0 ' 1,118 1,490 1,099
VNI NDEX 1,062.19  13.83 2206  2.12 532 9,004 Daukhi 443 B 96 172 131
HNX INDEX 207.01 18.87 446  2.20 82 1,100 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tuf doan’h va cac nha dau tw
theo nhom nganh (ty VND)

-6 Vi HPG
-5 HSG VPB i
. 5 £ Twdoanh (ty Nwéc ngoai  Canhan tron To chure tron
:;LL s:TT wg: Nganh ICB cap 2 " VND) o (ty VN?)) nwéc (ty VNDg) nwéc (ty VNDQ;

0 DGW VNM :
0 FUEVN100 VIC Bat dong san 66 37 (136) 99
0 GVR VHM Tai nguyén Co ban 30 102 (149) 47
0 KSB VCB Truyéen thong - 0 0) )
0 r DXG ACB Hang & Dich vu Cang nghiép 0 (0) 1) 1
0 t FUEDCMID mBBR Y té 0 5 (18) 13
Hoa chéat 2 8 15 (22)
Top mua béan rong khéi ngoai (ty VND) Dich vy tai chinh 20 36 (35) (1)
VCB HPG Du lich va Giai tri 11 7 (22) 15
VRE POW Ngan hang 153 (38) (265) 303
GMD HSG Xay dyng va Vat ligu 2 14 (12) )
NLG VHM Thwe pham va d6 uong 56 (6) (81) 86
DGW KBC Ban & 16 (11) 8) 19
KDC MIG Dién, nwdc & xéng dau khi dot 6 51 (69) 18
TDM FUEVFVND Hang ca nhan & Gia dung 4 (8] 2 2
SAB ssl Céng nghé Thang tin 13 3 (22) 19
I:\-I;fl V:\T; O t6 va phy ting - 1 1 1)
Bao hiém 1 5 ) 2
Déau khi 3 6 ) 1

Nguén: Fiinpro, Shinhan Securities Vietnam
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Vi mo

Tich cuc

e Nhom 4 ngan hang Nha nwéc (VietinBank, Vietcombank, BIDV, Agribank) c6
ai sut huy dong 12 thang thap nhét thj treong, &p dung dwéi mire 7.2%/nEm.

e Thi twdng thanh 1ap 5 tb cong tac kiém tra, don déc, thao g& khoé khan, day
nhanh gidi ngan vén dau tw cong.

e Liy ké 2 thang dau ndm, Kho bac Nha nwéc da huy dong duoc 69,427 ty
ddng théng qua Trai phiéu chinh phu, dat 64.28% ké hoach quy | va 17.36% ké
hoach n&m 2023 (400,000 ty ddng).

e Ngan hang Thé gi¢i (WB) dw bao kinh té Viét Nam ting trwéng 6.3% trong
nam nay.

Kém tich cuec
e Chinh pht ky luat canh cao nguyén B trxéng Mai Tién Diing.

e Moody's ha trién vong tin dung ctia hé théng ngan hang My, dw doan Fed van
tang lai suat.

—
p— /
=

=
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Tin Doanh nghiép

VIB dat muc tiéu loi nhuan trwée thué ndm 2023 dat 12,200 ty dong, tang truéng
15%. Ty |& ng xau kiém soét dudi 3%.

VIB du kién phat hanh 421.5 triéu cp thudng cho cb déng hién hiru, twong duong
ty & 20%, von diéu Ié tang thém t6i da 4,215 ty dong. Pdng thdi, Ngan hang dw
kién phat hanh t6i da 7.6 triéu cp thuwdng cho can bd nhan vién vai ty 1é 0.36%, gidp
von diéu 1é ting thém tdi da 76 ty dong.

Bén canh do, VIB du kién chi trd cb tirc bang tién mat cho ndm 2022 ty 1& 15%.
N&m 2023, VIB ky vong chia ¢ tirc tir 30% tré én.

LIX: Bot gidt LIX d&t muc tiéu kinh doanh ndm 2023 véi doanh thu 2,957 ty déng,
tang 5% so véi cling ky nhung loi nhuan trwée thué gidm 14% con 225 ty dong.

Truwdc d6, HDQT cla cong ty ciing ra nghi quyét vé ké hoach kinh doanh quy
/2023 véi doanh thu 650 ty ddng va loi nhuan truéc thué 50 ty déng 1an luot thap
hon 1.5% va 9.3% so v&i cung ky.

BCM: Becamex chuyén nhwong moét phan dw an 2.2 ha tai Binh Duong cho
SetiaBecamex, du kién thu vé 222 ty dong

BWE sé mua 24.5% cb6 phan ctia CTCP Cép thoat nuwéc Long An (LAW) do DNP
Water Sector Investment thoai vin.

HHV c6 khoan vay tin chap tir cong ty me véi han mirc 300 ty dong.
DGC: Hoa chét Birc Giang dang ky mua hon 3 triéu ¢b phiéu Tibaco (TSB).

DPM: PCE, cong ty con ctia Pam Phi My, dat muc tiéu dem vé 4,658 ty dong
doanh thu trong ndm 2023, tang hon 33% so véi nam 2022, song lai trudc thué
gidm 21% con hon 30 ty déng.

SBT: Legendary Venture Fund 1 - Qu§ dau tw clia Singapore, cd déng I6n tai SBT
da mua thanh cong 800,000 c6 phiéu, nang ty & s& hiku 1én 7.02%.
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02  Credit Suisse — N6i lo tiép theo sau sw sup do ctia SVB

Credit Suisse goes off piste

Credit Suisse stock price, CHF Axel Lehmann takes over

$5.5bln loss Chai i
) from Archegos as tharman aner
12 T_hlam default Antonio Horta-Osorio is
quits after forced to resign
spying /
10 scandal
8 CEO reassures
6 Credit Suisse onrcap\tfal,
announces hit— Credit Suisse found liquidity
4 from Greensill ~ gvilty In cocaine cash SVB collapse
laundering case \
2 Ulrich Koerner .
takes over as CEO Biggest annual /
0 loss since 2008

T T T T T T T T T T T T T T
Jan  Apr  Jul Oct  Jan  Apr  Jul Oct  Jan  Apr  Jul Oct  Jan  Apr
2020 2021 2022 2023

Note: March 15, 2023 price as at 1054 GMT
Source: Refinitiv Datastream | Reuters, March 15, 2023 | By Vincent Flasseur
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 Ngan hang Quéc gia Saudi Arabia, Nha dau tw Ién nhét clia Credit Suisse, cho biét
ho khdng thé cung cap cho ngan hang Thuy ST bat ky hé tro’ tai chinh ndo niva, gay
ra dot gidm gia méi nhét.
Trwéc d6, Ngan hang Quéc gia Saudi Arabia d& mua 9.9% cd phan cla Credit
Suisse vao ndm ngoai nhw mdt phan trong dot tang vén clia ngan hang Thuy ST dé
tai tro cho mét cudc dai tu chién lwgc Ién nham cai thién hiéu qua hoat déng clia
ngan hang. Hién tai, ho khéng thé mua thém vuot qua 10%.

e Trong khi d6, hoan vi rti ro tin dung (CDS) ky han 5 nam & Credit Suisse tang vot
len mdre ky luc trén 550 diém co' ban vao 15/03 va diéu dé cang lam gia tang tam ly
rii ro cho gi¢i dau tw. Khodn phi nay tang ddng nghia nha dau tw cho rang rdi ro vé&
no clia ngan hang dang cao lén.

 Dong tién rit ra clia khach hang Credit Suisse trong quy [V/2022 da ting lén gan
110.5 ty franc Thuy s (gan 120 ty USD). Ngan hang Thuy ST hién van phai di mat
véi nhiéu thach thire. Viéc bi cac t6 chire tin dung ha tin nhiém ciing lam téng chi phi
tra no.
Credit Suisse la ngan hang I6n thir 2 Thuy ST, bat dau hoat déng tir nam 1856. Nha
bang nay da gap kho khan trong vai nam qua, khi d6i mat véi mét loat cac vu bé boi,
thay ddi nhan sw cip cao va cac van dé phap ly. Khoan 16 7.3 ty franc Thuy si (gan
7.9 ty USD) vao nam ngoai da xoa sach lgi nhuan cla thap ky truéc.

Tham khao Bloomberg

Chirng khoan chau Au bi ban thao

 Ching khoan chau Au chim trong sac dd phién 15/03, cac thj truong Ién nhw Bic,
Phéap, Y mat hon 3%. Hop ddng twong lai chirng khodn My ciing rét manh.

» Gia cb phiéu Credit Suisse da lién tuc lao déc tr n&m 2022 va cham day méi trong
phién 15/03/2023, lan d4u tién gidm xubng mirc dudi 2 franc Thuy s (2.18 USD/co
phiéu). Sy sut gidm clia Credit Suisse kéo giam linh vizc ngan hang & chau Au, cac
ngan hang lén ctia My ciing roi vao tinh canh twong tw. Citigroup va Wells Fargo sut
3%, trong khi Goldman Sachs va Bank of America lao déc 2%.

€ Shinhan Securities



02 Tin tdrc noi bat

viettel g cAy poANH THU LOY KE THEO CAC LINH vUC

construction

Doanh thu theo céac linh vuyc kinh doanh

W02T.2022 WOIT.2023
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Xay lip Gidi phip tich hop DVKT

Téng Cong ty CP Cong trinh Viettel | Ma CK: CTR

4 61,5

HTCT

Ty trong doanh thu theo cac inh viyc kinh doanh

e
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SVHKT sXaylip = Gidiphdptichhop = DVKT  sHTCT

Bon vi: tj déng

viettel 4 Ay DPOANH THU LOY KE THEO KHU VUC

Doanh thu trong va ngoai Tap doan

= Doanh thu trong Tap doan
= Doarh thu ngodi Tép dobn

Téing Céng ty CP Céng trinh Viettel | Ma CK: CTR
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Doanh thu trong nudc va thj trudng nudc ngoai

<

= Doanh thu trong nuse.
= Doarh thu thi tnsimg nutc ngodi

Bon vi: ty déng

Ngudn: Bantin IR CTR
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CTR: Viettel Construction vira cong bd két qua kinh doanh hai thang dau ndm 2023
vGi 1,562 ty ddng doanh thu, loi nhuan treéc thué la 89 ty dong, 1an Iwot tang 18%,
20% so voi cuing ky. Véi két quéa nay, CTR cling hoan thanh 15% ké hoach doanh
thu, lgi nhuan nam.

Tinh riéng thang 2/2023, doanh thu cong ty dat 804 ty déng, loi nhuan truéc thué 1a
46 ty ddng, tang 1an luot 6% va 7% so véi thang trude.

Xét theo linh vire kinh doanh, 2 thang dau ndm, mang van hanh khai thac déng gop
nhiéu nhat vao doanh thu (chiém 57%) véi 881 ty déng, tang 9% so véi cling ky.
Cong ty d dam bao van hanh khai thac mang cép cho Tap doan Viettel va cac dbi
tac nhu CMC, MobiFone. Béng thoi ky hop déng nang cép, béo dwéng 289 hang
muc v&i chl dau tw Mytel (néi bat a tuyén cap ngam trong diém dai 55km).

Durng thir hai la mang xay 1&p dem vé gan 449 ty dong, chiém 29% doanh thu, ting
48% so véi ciing ky. Luy ké 2 thang, CTR ky két 300 ty dong hop déng xay dwng
dan dung B2B va ky két 151 hop déng xay dung dan dung B2C.

Cac mang con lai gdm giai phap tich hop mang vé gan 127 ty dong tang 5%, mang
dich vu k¥ thuat déng gop 46 ty dong tang 31%, mang ha tang cho thué déng gop
42 ty déng gidm 32% so Vi cuing ky.

Xét theo khu vuc, 71% doanh thu (twong dwong 1,109 ty déng) cla Viettel
Construction dén tr giao dich véi don vi khéc trong Tap doan Viettel. Trong khi giao
dich v&i cac don vi ngoai tap doan mang vé 453 ty déng, chiém 29% doanh thu.

Bén canh d6, hau hét doanh thu clia doanh nghiép dén tir thi trwéng trong nwéc
v6i 1,375 ty ddng, chiém 88% doanh thu. Thi trwdng nwéc ngoai chi déng gop 12%
doanh thu, dat gan 187 ty dong.
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03 Goc nhin ky thuat Sh%an
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VNINDEX - 1D - HSX = 01052.06 H1062.55 L1049.26 C1062.19 +22.06 (+2.12%)

Xu hwéng: Phuc hoi ky thuat

e Phién bat tdng hdm nay phu dinh hoan toan da gidm
clia phién ngay hém qua gitp thi trwong lay lai da hoi
phuc. D6 rong thi trwdng nghiéng han vé& bén mua voi
sac xanh chiém wu thé. Knhdp 1énh tiép tuc duy tri trén
mlc binh quan 20 phién. V& mat ky thuat, chi bao
MACD van nam trén dwong tin hiéu va huéng 1én
clng véi RSI vuot tré lai trén mre 50 ham y sw dong
thuan cla dong tién. Diéu nay sé cling cb thém cho
guan tinh di Ién. Thi trwdng dang phan (ng tich cuwc
trwdc thong tin Ngan hang nha nwéc (SBV) gidm lai
suét diéu hanh. Du vay, chi sb sé tiép can ving khang
cw ngan han quanh ngwéng 1,080 diém nén sw rung
lac sé xay ra. NDT can tranh hung phén va kién nhan
& nhip diéu chinh.

Kich ban:

e Tich cuc (60%): Chi sb vuot Ién tré lai ngudng 1,050
diém va can bang trén day dé tiép tuc tao nhip phuc
héi 1én ngudng 1,080 diém, lac quan hon 1& ngudng
1,100 diém.

 Kém tich cuc (40%): Chi s6 kiém dinh that bai va danh
mét ngudng hé tro' 1,050 diém c6 thé Ivi vé kiém dinh
lai nguéng tam ly 1,000 diém va thdp hon Ia khu vure
950 diém.

8| MORNING CALL € Shinhan Securities



y

03 C6 phiéu khuyén nghi

S

Shinhan

Securities
16/3/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi %1’7‘ Trn/:)a Target Cutloss Upside Downside Gia hién tai Tin hiéu
Ssi Chd mua 20 22 19 10% -5% 20.3 Thoét khdi xu hwéng diéu chinh, volume déng thuan
CTG Theo doi Cho kiém dinh MA20-50
VIB Theo doi Cho kiém dinh MA20-50
GVR Theo doi Cho kiém dinh MA20-50, volume cai thién
NKG Theo doi Cho kiém dinh MA20
PC1 Theo doi Phan (rng t6t quanh MA10 ngay
NT2 Theo d&i Phan (rng t6t quanh MA10 ngay
POW Theo doi Phan &ng t6t quanh MA10 ngay
PVS Theo doi Che kiém dinh MA50
HVN Theo doi Cho kiém dinh MA10-20
Danh muc ngan han
C6 phiéu Khuyén nghi ((34'_71 Tol/i‘)"‘ Target  Cutloss Upside Downside Gia hién tai T+ L&i/L6 Ngay Ghi cha
KSB Gilr 25.2 29 23.5 15% -7% 25.8 5 2.38% 09/03/2023
BSR Gilr 16.4 18 15.3 10% -7% 16.2 7 -1.22% 07/03/2023
VCG Ban 20.6 23 19.5 12% -5% 20 5 -2.91% 09/03/2023 Hit stoploss ngay 14/03
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam

Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)

19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s PCE 16i m/m
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Securities Co., Ltd Shinhan Investment Corp.

?g w;{f;ar.] dlngeosr':me\;l(;[r;l'o&/vir o Shanghai Representative Office

Se,o Iull<orea 13’0_7129 ungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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