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Céc thij trwéng chibpng khoan giam diém tré lai

Chi s6 Dow Jones déng ctra thap hon 1.7% twong (rng mat hon 574 diém vao thir Ba, trong khi S&P 500 va Nasdagq 100 ciing lan lwot gidm 1.5% va 1.2% sau nhirng
nhan xét diéu hau ctia 6ng Powell lam day 1&n lo ngai v& mét dot tang Iai suat Ién hon. Trong khi d, oi tire trai phiéu kho bac 2 nam ctia Hoa Ky dat mirc cao nhét [a 5%,
murc chwa tirng thay ké ttr nam 2007. Dién bién thi trréng dién ra song song véi viéc loi suét trai phiéu kho bac tang va déng dé la manh hon, d dé khién cac nha dau tw
tranh xa linh vurc cdng nghé va cac linh vire cao cip khéc. Chirng khoan chau Au ciing giam vao thir Ba, véi diém chuan Stoxx 600 gidam 0.8% va DAX clia Dirc mét 0.6%,

Fed san sang tang 14 suat nhanh hon. Cha tich Fed néi véi Quéc hdi Hoa Ky rang Fed sén sang ting téc do tang Iai suét, néu tng sé dir liéu chi ra rang can phai
thét chat nhanh hon. Powell cling lwu y rang di liéu kinh t& méi nhat manh hon dy kién, diéu nay cho thdy mire 1 suét cudi cling co thé sé cao hon du doan trwée do. Fed
tiép tuc du dodn réng viéc tang lién tuc trong pham vi muc tiéu déi véi I3i sudt quy lién bang sé 1a phi hop dé dat duoc 1ap trwong chinh séch tién té da han ché dé dua lam
phét tré lai mirc 2% va viéc khdi phuc sw 6n dinh gia ca c6 thé sé yéu cau Iap trwdng han ché clia chinh sach tién té trong mét thoi gian. Fed da tang pham vi muc tiéu cho
|&i suat quy lién bang thém 25 diém co’ ban 1én 4.5% - 4.75% trong cudc hop vao thang 2 nam 2023, gidm mikc tang cho cudc hop thi hai lién tiép nhung van day chi phi di
vay lén mirc cao nhéat ké ttr ndm 2007.

DXY dat mirc cao nhét trong 8 tudn. Chi s6 dd la dat 105.3 vao thir Ba, mirc cao nhét ké tir ngay 6 thang 1 sau khi Chu tich Fed Powell cho biét 14 sut 'c6 thé sé& cao
hon' so v&i dw doan trwdc do.

Hop ddng twong lai dau thd WTI da giam hon 2% xudng duéi 78 USD/thiing vao thtr Ba, do nhan xét diéu hau tr Cha tich Cuc Dy trir Lién bang Jerome Powell da
gay ra mot dot ban thao déi véi cac tai san rii ro hon trong bdi canh lo ngai kéo dai réng cac diéu kién tai chinh thét chét sé& kéo My vao suy thoéi.

Thi trwong Tién té & Hang héa
Gia déng clra %1D %1M %1Y Gia dong clra %1D %1M %1Y

VN-Index 1,038 1.04% -3.21%  -29.58% Dollar Index 105.62 1.21% 2.12% 6.37%
S&P 500 Index 3,986 | -1.53%  -4.27% -5.11% USD/VND 23,681.00 0.08% -0.37% -3.51%
Dow Jones Index 32,856 | -1.72%  -3.81% 0.12% EUR/USD 1.05 -0.04% -1.56% -3.25%
GP 100 7,919 -0.13% 0.44% 13.72% USD/CNY 6.97 -0.49% -2.61% -9.26%
Nikkei 225 28,345 0.13% 2.68% 14.34% Brent 83.29 | -3.35% -0.48% -32.40%
SHCOMP Index 3,285  -1.11% 1.64% -0.26% WTI 77.22  -0.46% -1.59%  -37.57%
STOXX 600 461  -0.77%  0.25%  10.99% Natural gas 264 -1.67% 10.27% -41.64%
KOSPI Index 2,433 = -1.22% -2.02% -7.21% Coal 179.25 -1.38% -29.88% -57.59%
Hang Seng 20,534 033% -3.52%  -1.11% Gold 1,812.83 -0.03% -3.34% -11.60%
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Bigu dd VN Index va chi s& P/E trong 1 nam 2000
1900 4
" - 18.00 Luan chuyén dong tién giira cAc nhom nganh (ty VND)
1700 4
ndex Nganh %1D 3712023 3/6/2023  TB 20 phién
- 16.00 . . .
1500 - Tai nguyén Co' ban S 13931 1478 618 985
. oo Pién, nwéc & xang dau khi dét | 3855 165 119 160
Dich vy tai chinh 1 36.55 854 625 853
100 - L 12,00 Thyc pham va db udng i 25.86 527 419 541
Bén 18 1 1564 153 132 190
900 T T T 10.00 A
03/22 06/22 09/22 12/22 O Y te I 1459 18 16 17
2009 Bigu d& HNX Index va chi s& P/E trong 1 nam Xay dung va Vat lieu i 493 432 413 617
450 'v""\\ 32,00 Ngan hang 1.7 g 1610 1638 1,669
0 — N Dau khi 21 | 84 86 127
350 A Index L 27.00 2
. Béo hiém 31 | 18 19 31
250 | oo Cong nghé Thong tin 49 | 68 72 73
2001 Hoa chat 61 | 210 223 300
150 - - !
o0 | L 17.00 BAt dong san 180 1071 1306 1,362
50 - Hang ¢4 nhan & Gia dung 246 § 49 65 83
0 - ; ; 12.00 Hang & Dich vu Céng nghiép 347 |§ 172 263 326
03/22 06/22 09/22 12/22
Du lich va Giai tri 350 B 31 48 43
Bongera  PE Tanggam wap KGO CTED ()16 va phy ting 419 B 42 73 74
VNI NDEX 1,037.84 1349 1066  1.04 408 6,083 1TUyen thong 617 IR 1 3 1
HNX INDEX 207.50  18.85 094 0.46 45 665 Nguén: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa tuf doan’h va cac nha dau tw
DSN HPG theo nhom nganh (ty VND)
STB VNM
ss| , . ] .. s X o
oessu o wgimhicacipz V(Y Nese gt canmin e e o
VPB VPB
VNM VIC Bat dong san 19 (24) (3) 27
TCB ACB Tai nguyén Co ban 14 (18) (28) 46
VHM TCB Truyén thong (0) 0) 0 0)
MSN VHM Hang & Dich vu Cong nghiép 1) (10) 3) 13
ves Vvce Yt 0) @3) 3 0)
Hoéa chéat (0) (22) 29 (8)
Top mua ban rong khéi ngoai (ty VND) Dich vu tai chinh (23) 83 (93) 10
HPG STB Du lich va Giai tri (11) 1 (16) 16
DGW TG Ngéan hang 44 140 (319) 179
DCM HDB Xay dwng va Vat ligu (0) 30 (30) 1
SAB HSG Thuc phdm va dd ubng 10 (22) (31) 52
KDC o | Ban 1é 12 9) 12 (3)
VIC val Dién, nuéc & xang dau khi dot 8 7 ©) (1)
V(B PC1 Hang ca nhan & Gia dung 2 1 (0) (0)
HAH E1VFVN30 Cong nghé Thong tin 13 (0) (24) 25
::E FUEVF':HC\'“S O t6 va phu tung (0) (0) 1) 1
Bao hiém 1 5 (5) (0)
D&u khi 0 1) (10 11

Nguén: Fiinpro, Shinhan Securities Vietnam
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Tich cuc

 Gia gao xuét khdu binh quan 2 thang dau ndm 2023 wéc dat 528.5 USD/tan,
tang 9.8% so v&i cung ky nam 2022.

* Viét Nam khuyén khich doanh nghiép Nhat Ban dau tw vao cac linh virc méi.

e Nhidu ngan hang giam lai suat huy déng, trong d6 Big 4 ngan hang quéc
doanh ciing vao cudc.

e HaNam sé c6 khu cong nghiép gan 1,000 ty déng.

Kém tich cuwc

e Tinh chung 2 thang d4u ndm 2023, tri gia xuét khau gb va san pham gb wéc
dat 1.6 ty USD, gidm 34.8% so v&i cuing ky.

e 83% doanh nghiép TP.HCM g&p kho, dw béo dén quy Il strc mua cua thi
trwdng van & mure thap, theo khao sét clia HUBA.

e Gan 1,900 doanh nghiép bat déng san tam ngirng kinh doanh, rdi khéi thi
trudng trong hai thang dau ndm, theo Tng cuc Théng ké.

e

=
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=
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Tin Doanh nghiép

Fubon FTSE Vietnam ETF - quy dén tir Dai Loan (Trung Qudc) vira théng béo d3
dwoc Uy ban Quan ly va Giam séat Tai chinh théng qua dot huy dong vén bd sung
lan thir 5 véi s6 von 5 ty TWD ( hon 3,800 ngan ty déng).

Théng béo cho biét viéc huy déng vén bd sung nay van can dwoc sy chap thuan
clia Ngan hang Trung wong (NHTW) trweée khi dwgre thure hién.

MWG: Thé Giéi Di Bong tam dirng hop tac véi F88 sau khi c6 théng tin vé viéc
F88 chi nhanh TP.HCM bi co quan cong an kiém tra.

HDG: Ha B6 dw kién t& chirc Pai hdi ddng cb déng thwong nién ndm 2023 trong
thang 4. Ngay 23/3 sé chét danh sach cd déng tham gia.

Luy ké trong nam 2022, Ha D6 ghi nhan doanh thu dat 3,641.7 ty dong, giam 3.6%
S0 v&i ndm trudc va loi nhuan sau thué ghi nhan 1,377.75 ty dong, tang nhe 2.5%.
VRG: N&m 2023, cong ty d&t muc tiéu doanh thu 713 ty déng, lai trwéc thué dat
210ty dong, lan luot gidm 13% va 33% so v&i ndm 2022.

Tai DPHPCD thudng nién 2023, VRG da théng qua phwong &n chia ¢b trc ndm
2022 bang tién mét véi ty 1& 40%.

SKG: Ong Puan Kiong Sii, anh trai 5ng Puan Kwong Siing, Thanh vién HDQT kiém
Tbng gidam déc dang ky ban toan bd 1,157,002 cb phiéu.

Trong khoang thdi gian nay, ba Kong Mee Ling, vo 6ng Puan Kiong Sii lai dang ky
mua vao dung 1,157,002 cb phiéu SKG. Qua dd, c& nhan nay sé nang ty 1& sé hiru
tai SKG ttr 0.47% Ién 2.3%.

DIG: Ong Nguyé&n Huing Cwong, con trai Chu tich DIC Corp déng ky mua 5 triéu cd
phiéu DIG.

KLF bj dinh chi giao dich. Ngay 07/03, S& Giao dich Chirng khoan Ha Noi (HNX) ra
quyét dinh chuyén cb phiéu KLF cla CTCP Pau tw Thuong mai va Xuét nhap
kh&u CFS sang dién bi dinh chi giao dich.
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Noi thém vé trién vong ndm 2023, Cong ty cho biét nganh ban 1é sé phai déi
mét véi nhiing thach thike vé lam phét, 13i suét ting cao dnh hudng dén quyét
dinh chi tiéu cda nguoi tiéu dung. Tuy nhién, nhém hang thiét yéu (nhw vén
phong phdm) sé it bi anh hudng hon nhung van tén tai nhiing rdi ro ngan han
nhuw gidm déu turva du trik hang hoa tai cac diém ban.
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TLG: Trong thang 1/2023, Tap doan Thién Long ghi nhan doanh thu 219 ty dong,
gidm 9% so véi cting ky va loi nhuan dat 7 ty dong, gidm 77% so véi cling ky nam
2022. Trong d6, doanh thu ttr xuét khdu tdng 19% Ién 105 ty déng, déng gop 48%
téng doanh thu.

Ly do dwoc Cong ty dwa ra do ky nghi Tét Nguyén dan ndm nay dién ra sém va
gan ky nghi I& trwdc d6 khién nhu ciu vé tich trir hang héa ctia Thién Long thap
trong thang 1.

Trwdc d6, trong Q4/2022, Tap doan Thién Long ghi nhan 16 sau thué 2.78 ty déng
S0 v&i cling ky i 97 ty ddng. Trong dd, bién loi nhuan gdp giam tir 44.4% vé con
40%. Cong ty cho biét két qua qua kém kha quan trong Q4/2022 la do thi truong
quéc t& gdp nhiéu khé khan, ty gid noi té clia cac nwdc bién ddng manh so voi
ddng D6 la My nén viéc nhap hang cé phan chirng lai. Thém nira, Cong ty cling
cho biét chi phi trong Q4/2022 ting la do cong ty dau tw gia tang hinh anh thuong
hiéu, gia tang strc canh tranh trong nwéc, tang cudng cac chwong trinh hé tro ban
hang céc diém ban trong nuéc ciing nhw thi trudng quéc té.

Lu§ ké trong nam 2022, Tap doan Thién Long ghi nhan doanh thu dat 3,520.86 ty
dong, tng 32% so v&i cling ky va loi nhuan sau thué ghi nhan 400.94 ty dong, tang
44.9% so voi cung ky nam truéc.

NT2: Theo van ban céng bb ngay 06/03, cong ty vira dinh chinh lai mét vai chi tiéu
tai chinh da cong b trong BCTC quy 4. Cu thé, trong khi chi tiéu doanh thu va gia
vén khodng cé bién dong dang k&, mang chi phi quan ly doanh nghiép ghi nhan thay
déi dot bién, tlr 82.3 ty déng gidm xudng dén am 115.8 ty ddng, twong tng mirc
chénh l&ch 1&n ti 198 ty déng. Két qua, loi nhuan sau thué ctia doanh nghiép tang
dét bién so véi s6 cong bd, tir mire 5.7 ty déng tang 1én 159.8 ty dong.

Thay ddi I6n nhat nam & khoan du phong phai thu kho @i (tr 239.6 ty dong giam
con 41.2 ty déng). Cong ty khéng néu rd khoan dw phong gidm nay trong phan
thuyét minh.
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GIA MUC TIEU (VND . N
i WIRTE) Tém tat Cuéc Hop Gap G& Nha Pau Tw Thwéong Nién

N/A
THI GIA (VND) UP/DOWNSIDE - Tai thir 6 ngay 03/03/2023, chung t6i da tham du budi g&p mat nha dau tu (Analyst meeting) do CTG thyc hién. Tai budi g&p mat nay, lanh
29000 N/A dao doanh nghiép CTG tom tét vé tinh hinh kinh doanh nam 2022 va chia sé vé muc tiéu tang truéng cho nam 2023.

’ - Du ng cho vay trong nam ctia CTG tang truang 12.7%. Ty trong du ng Ban lé va SME tang truéng manh theo dinh hudng phat trién cta CTG,
VNINDEX 1,038 tang tur mirc 58.6% l&n mirc 63.1% trén téng du ng tin dung. Lgi nhuan trudc thué cua CTG dat 21.1 nghin ty dong (tang 20% yoy). Tuy lai suét
P/E thj trwong (23F, X) 9.6 c6 bién dong vao cusi Q4/2022, nhung NIM ctia CTG van dugc gitr 8n dinh & murc 2.94%

Vén héa (ty VND) 139,367 - Ty [& ng x&u & mirc an toan, & mic 1.24% theo sé liéu vao cudi Q4/2022, tuan thu theo k& hoach bai hoi ddng cd dong thong qua trong nam.
SLCP dang lwu hanh (triéu) 4,806 Ty 1& bao phti ng x4u nam 2022 dat 188.4% (tang 8% yoy). Ty & LDR dugc duy tri & mirc 81.9%, thdp hon 85% theo quy dinh ctia NHNN
SLCP tw do giao dich (triéu) 1,708 - Vé ké& hoach kinh doanh n&m 2023, lanh dao ctia CTG cho biét muc tiéu tang trudng tin dung quanh mitc 10-12%. Vén huy dong duoc tang
TV 1& tw do giao dich (%) 36 tuong Ung v&i tang trudng tin dung nhédm duy tri ty 1& LDR & mirc pht hop. Ty & ng x&u ndm 2023 dugc kiém soat dudi mirc 1.8%. Téng tai
Cao nhét 52 tudn (VND) 33450 *ning ti”‘ﬁnghkﬁoa@ >-10%. . N - bt Mo <4 M A c e tham vB e s K
Thép nhét 52 tuAn (VND) 19,500 - Pin lu’ong ph aFAtne“n tro~r.1g ttrongA lai c,ua CTG sve tap trung vaoy nhém SME va ‘facﬁ, aﬁg ca nhan n aﬂm cai thién thém vé hiéu qua kin
KLGD binh quan (trié 592 doanh. Ap luc vé viéc tang lai sudt khong lon nhu nam 2022, CTG dat muc tiéu NIM gir 6n dinh quanh con s6 3%.

Inh quan (triéu) o - Cnimg toi co dat cau hoi voi lanh dao v& dién bin tren thi triong TPDN va goc nhin ciia ban (anh dao v2 thi triong nay trong nam 2023
GTGE) binh quén (ty VND) Lanh dao CTG c6 ky vong ndi mét s6 quy dinh vé trai phiéu sé co6 tac dong tich cuc cho thi truang nay nhung thi trudng nay van sé gap nhiéu
Hé so Beta (12M) 11 ap luc trong thai gian t6i. Tuy vay, CTG khong nam nhigu TPDN trong danh myc cta minh, ngoai ra du ng cho vay d6i vai nha phét trién bat

: 3M 6M  12M dong san chi chiém khoang 5% trén téng du ng tin dung (ty & ng xdu ctia nhom nay khoang 1%) nén sé khong anh hudng nhidu tdi tinh hinh
Tuyét doi 6.0 6.0 -98 kinh doanh clia ngan hang
T/quan VNINDEX 6.3 225 21.0 - Trong budi hop, CTG c6 dé cap tdi k& hoach tra c6 tirc cho nam 2023. Theo do6, CTG sé duy tri chinh sach tra cd tic bang c6 phiéu.
1800 1 [ 35000 FY 2018 2019 2020 2021 2022
1600 L 30000 Thu nhap lai thuan (ty VND) 22,212 33,199 35,581 41,789 47,930
1400 1 Thu nhap ngoai lai (ty VND) 6,234 7,320 9,736 11,368 16,650

r 25,000
1200 1 TNHD (ty VND) 28,446 40,519 45,317 53,157 64,580
1,000 [ 20000 TNHD trwéc dw phong (ty VND) 14,362 24,785 29,232 35,971 45,277
800 1 b 15,000 LNST (ty VND) 5,277 9,477 13,757 14,215 16,972
600 1 - EPS (VND) 1,098 1,972 2,863 2,958 3,532
400 1 ROE (%9 8.1 10.6 14.7 15.8 16.7
m | [ o PIE (x) 13.6 10.2 10.8 11.6 7.4
0 ‘ ; ‘ 0 P/B (x) 11 1.0 15 1.8 1.3
03/2022 06/2022 0912022 1212022 03/2023
N Index  ——CTG VN EQUITY Nguén: Bloomberg, Shinhan Securities, D@ liéu tai ngay 07/03/23

Nguén: Bloomberg
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VNINDEX - 1D - HSX = 01033.96 H1043.92 L1033.32 C1037.84 +10.66 (+1.04%)

1280.00

Xu hwéng: Tim ving can bang

"2 o Thi trwong duy tri séc xanh phién hom nay di ap lyc

1200.00 ban van con chi phéi. Chi sb thu hep mét phan da ting
khi tiép can khu vuc khang cw can MA20 ngay, ¢ng

e v&i ngudng 1,050 diém. Biéu nay cho thdy tam ly gioi
120,00 dau tw con than trong. V& mét ki thuat, chi bao RSI ¢6

cai thién nhung van nam duéi mic 50 cing vé&i

e I MACD du thu hep khodng cach véi dwdng signal
MA nhuwng f:hu’a c6 dau hiéu vu,’o’t Ién, ham y c!c‘)ng ti’én
na trong boi canh hién tai con yéu va da giam van chiém
1000.00 wu thé hon. Sy phan héa & cac nhém nganh bat dau

xuét hién khi thi trwong thiéu di nhoém dan dat. Chi sé

van can mét phién but pha khdi nguéng khang cw

520.00 1,060 diém dé& xac nhan ddo chiéu, trwong hop dao
déng chwa rd rang, NDT nén han ché hwng phén.

Kich ban:

e Tich cuc (40%): Chi sb vuot Ién tré lai ngudng 1,040
diém va can bang trén day dé tiép tuc tao nhip phuc
héi 1én ngudng 1,080 diém, lac quan hon 1& ngudng
1,100 diém.

e Kém tich cuc (60%): Chi sb kiém dinh that bao va
danh mét ngudng hé tro 1,040 diém c6 thé Ivi vé kiém
dinh lai nguéng tam Iy 1,000 diém va thAp hon la khu
vuc 950 diém.
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08/03/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi %l/a_ T"Z? Target Cut loss Upside  Downside Gia hién tai Tin hiéu
BSR Mua 16.3 18 15.3 10% 6% 16.7 On’dgnh ErenA MAlO ng’e}y, volu’rqe .c:Aan, MACD thu hep véi signal va c6 xu
hwéng cat 1én cung voi RSI cai thién
NKG Theo doi Break khoi khang cw, volume ddng thuan
PVS Theo doi Duy tri dwoc xu hwédng trén MA10 ngay
PVD Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
PVC Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
PC1 Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
NT2 Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
POW Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
STB Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
Danh muc ngan han
2 .z ‘ . Giad mua . . i ia . i % N S
Co phieu Khuyén nghi (+/- 1%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/Lo Ngay Ghi chu
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam

Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)

19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s PCE 16i m/m
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5 Mang lwei Shinhan Investment

SEOUL SHANGHAI
Shinhan Securities Co., Ltd Shinhan Investment Corp.

?g w;{f;ar.] dlngeosr':me\;l(;[r;l'o&/vir o Shanghai Representative Office

Se,o Iull<orea 13’0_7129 ungpo-gu, Room 104, Huaneng Union Mansion N0.958,
.u ! Luijiazui Ring Road, PuDong, Shanghai, China

Tel : (82-2) 3772-2700, 2702 Tel : (86-21) 6888-9135/6

Fax:: (82-2) 6671-7573 Fax : (86-21) 6888-9139

NEW YORK HO CHI MINH

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

Shi_nhan Investment Asia Ltd. Shinhan Securities Vietnam Co., Ltd.
Unit 7795 A, Level 77 Hanoi Branch
International Commerce Centre 2nd Floor, Leadvisors Building, No. 41A Ly Thai To,

1 Austin Road West Ly Thai To Ward, Hoan Kiem District,
Kowloon, Hong Kong Hanoi, Vietnam.

Tel: (852) 3713-5333 Tel : (84-8) 6299-8000
Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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