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Céc thij treéng chipng khoan duy tri sac xanh

Trong phién giao dich théng thuwéng vao thir Hai, chi sé Dow Jones va S&P 500 ting lan luot 0.12% va 0.07%, trong khi Nasdag Composite mat 0.11%. Chirng khoan My
ban d4u tng diém sau khi Goldman Sachs bat dau duwa tin vé Apple v&i xép hang mua, trwéc khi ttr bd phan Ién mire ting do lo ngai vé viéc thét chét tién té tiép tuc xuét hién tré
lai. Cac nha dau tw hién dang ché doi nhirng binh luan ctia Powell trong phién diéu tran vao thir Ba va thir Tw, ciing nhw b4o céo viéc lam quan trong hang thang vao thir Sau.

C6 phiéu chau Au dat mirc cao nhét trong hon 1 nam. Chirng khoan chau Au da tng vao thir Hai trudc mot tudn day bién dong, véi STOXX 600 trén toan luc dia va DAX 40
clia Birc dao déng quanh mirc cao nhét ké tir thang 2 nam 2022 va CAC 40 clia Phép dat dinh méi. Trong tAm ctia thi truomng chuyén sang bai phét biéu ctia Cha tich Cuc Dy tri
Lién bang Powell vao thi Ba, diéu nay co thé sé quyét dinh hudng di clia ngan hang trung wong Hoa Ky trong twong lai gan. Trong khi d6, nha kinh té trwéng Lane clia ECB cho
biét viéc tang lai suat hon nira sau cudc hop thang 3 1a pht hop do lam phét trong khéi van & mirc cao.

Trung Quéc dat muc tiéu tng trwdng kinh t& 5% nam 2023, mét trong nhirng mirc thdp nhét trong nhiéu thap ky. Trung Quéc cling dat muc tiéu chi s gia tiéu dung la 3%
trong ndm 2023 va ty 1& thét nghiép & khu vire thanh thi 1a 5.5% véi viéc tao ra khoang 12 triéu viéc lam méi & khu vurc nay.

Thuwong mai bén 18 tai Khu vuc ddng Euro da tang 0.3% so véi mét thang trwde d6 vao thang 1 ndm 2023, sau mire gidm 1.7% da duoc diéu chinh trong thang 12 va khéng
dat ky vong tang trwdng 1.0% cuia thi tredng.

Don dat hang méi cho hang hda san xuét clia Hoa Ky da giam 1.6% so véi thang trwée trong thang 1 nam 2023, sau mire tang 1.7% dwoc diéu chinh trong thang 12, van ot
hon so véi dy dodn clia thi truemng vé mirc gidm 1.8%.

Hop dong tuong lai dau thd WTI tang tr lai trén 80 USD/thiing vao thir Hai va kéo dai murc tang sang phién th(r nam do dong USD yéu hon lam tang strc hap dan cia hang
héa dinh gia bang dong bac xanh.

Thi trwéng Tién té & Hang héa
Gia déng cira %1D  %1M %1Y Gid déng clra %1D %1M %1Y

VN-Index 1,027 0.24% -3.63%  -31.48% Dollar Index 104.35 -0.16% 0.70% 5.78%
S&P 500 Index 4,048 0.07%  -1.52% -6.48% USD/VND 23,700.00  0.12%  -0.96% -3.59%
Dow Jones Index 33,431  0.12%  -1.36% -0.55% EUR/USD 1.07  0.00%  -0.42% -1.59%
GP 100 7,930 | -0.22% 0.83%  13.94% USD/CNY 6.93 -0.40%  -1.95% -8.81%
Nikkei 225 28,238 | 1.11% 1.99%  11.96% Brent 86.18 0.41% 6.41% -27.03%
SHCOMP Index 3,322 | -0.19% 2.28% -1.51% WTI 80.50  0.05% 436% -32.58%
STOXX 600 464 = -0.02% 1.31% 11.28% Natural gas 2.61 1.36% 0.89%  -46.06%
KOSPI Index 2,463  0.03% 0.48% -7.08% Coal 181.75 -3.79% -27.88% -56.60%
Hang Seng 20,603  0.17%  -3.27% -2.16% Gold 1,84480 -0.11% -1.51% -7.67%
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Luan chuyén dong tién gitra cAc nhom nganh (ty VND)

Nganh
Truyén thong
Ngan hang
O t6 va phu tiing
Bét dong san
Du lich va Giai tri
Bao hiém
Hoa chét
Hang cé nhan & Gia dung
Thwe phdm va d6 ubng
Co6ng nghé Théng tin
Dich vu tai chinh
Hang & Dich vy Cong nghiép
Ban 1é
Dau khi
Y té
Dién, nudc & xang dau khi dét
Xay dwng va Vat liéu
Tai nguyén Co ban
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Lo S KLGD GTGD
boéng clra PE Tang giam %1D (triéu don vi) (ty VND)
VNI NDEX 1,027.18 13.35 241 0.24 374 6,141
HNX INDEX 206.56 18.75 1.67 0.82 55 741
3

Nguén: Bloomberg, Shinhan Securities Vietnam
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Top mua ban rong caa tw doanh CTCK (ty VND) Gia tri giao dich rong 'cﬂa th doan’h va cac nha dau tw
theo nhom nganh (ty VND)

FUEVFVND DGC
EIVFUN3O MWG > q Twdoanh (ty Nwécngoai  Canhan trong T6 chirc trong
:;:3 ziﬁ g Nganh ICB cap 2 " VND) (tyVND)  nwéc(tyVND)  nwéc (tj VND)
ﬁgg FUEMAf;ﬁ g Bt 00ng sén (20) (124) 190 (66)
VPB pow 1o Tai n‘guyén Co ban 9) 0) 1) 1
FPT VND | 0 Truyén thdng 0) (1) 1 0)
VNM oB | o Hang & Dich vu Céng nghiép (3) (25) 24 1
HDC EIB |0 Y té 0 1) 1) 2
Hoa chét 9 3 5 (8)
Top mua béan rong khéi ngoai (ty VND) Dich vu tai chinh (101) (13) 31 (18)
Du lich va Giai tri 3 1 1 2
‘N!x:; I::-[I;(; Ngan hang (55) 93 (12) (82)
VIC VCB Xay duing} va Vét‘“éljl Q) 2 2 4)
DXG KDH Thwe pham va d6 uéng (15) (48) 61 (13)
GEX BID Ban 1é ‘ ’ 4 (6) 18 (1)
MSN FUEVEVND Dién, nwoc & xang dau khi dot 1) 8 1 9)
STB DGC Hang ca nhan & Gia dung 0 (3) 1 3
KBC POW Cdng nghé Thong tin 9) 0) (10) 10
NLG SHB O t6 va phu tung (0) 2 (3) 1
KDC EIB 2 Lz
Bao hiém 0) 1 0) Q)
DAu khi (1) 11 (9) (2)

Ngudn: Fiinpro, Shinhan Securities Vietnam
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02 Tin tdrc noi bat

Vi mo

Tich cwe

e Ty lé wéc gidi ngan von dau tw cong 2 thang méi dat 6.55% ké hoach nam
2023, thap hon so v&i cling ky ndm 2022 1a 8.61%.

Kém tich cuwc

 Tinh chung 2 thang dau ndm 2023, tri gia xuét khau gb va san pham gb wéc
dat 1.6 ty USD, giam 34.8% so v6i cung ky.

e 83% doanh nghiép TP.HCM g&p kho, dw béo dén quy Il sirc mua cla thi
trudrng van & mure thap, theo khéo sat cia HUBA.

e Gan 1,900 doanh nghiép bat dong san tam nging kinh doanh, rédi khéi thi
trudng trong hai thang dau ndm, theo Tng cuc Théng ké.
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Tin Doanh nghiép

HPG: Thang 2/2023, san lwong ban hang thép xay dwng, thép cudn can néng (HRC)
va phdi thép clia Hoa Phéat dat 475,000 tAn, gidm 33% so véi ciing ky. San lwong tiéu
thu cac san pham thép tai thi triong trong va ngoai nwéc déu giam.

Liy ké 2 thang dau ndm, san luong thép thd ctia Tap doan Hoa Phét dat 809,000 tén,
giam 42%. Ban hang thép xay dung, HRC va phéi thép ghi nhan 877,000 tan, gidm
34% so v&i cung ky.

CA4G: Cienco 4 dw kién phat hanh cb phiéu cho cd dong hién hiku dé tang vén, ty lé
2:1, v6i gia 10,000 ddng/cd phiéu. Gia tri von huy déng duw kién tai dot phat hanh Ian
nay la hon 1,123 ty déng. Néu phét hanh thanh cong, vén diéu 1& clia C4G sé vuot
méc 3,300 ty déng.

VHM: Vinhomes théng qua thanh 1ap 2 cong ty con bat dong san véi tong vén diéu lé
gan 11,500 ty.

Cong ty con dau tién dy kién thanh Iap la Cong ty Trwong Loc, von diéu |é gan 4,425
ty dong, ¢ tru sé tai dw &n Khu d6 thi sinh thai Dream City, tinh Hwng Yén. Dw an Khu
d6 thi sinh thai Dream City Hwng Yén c6 tén thuwong mai la Vinhomes Ocean Park The
Empire (Ocean Park 2), tbng dién tich dw &n |a 486 ha.

Cong ty con thir 2 ma VHM dinh thanh 1ap la Cong ty Phéat Dat, vén diéu |é du kién
hon 7,008 ty déng va c6 tru s& tai Khu d6 thi Dai An, tinh Hung Yén, nhw Cong ty
Trwdng Léc. Theo trang thong tin clia dy an, dw an Khu db thi Bai An c6 tén thwong
mai du kién & Vinhomes Pai An c6 tbng dién tich la 293.96 ha.

DGC: Nam 2023, DGC dat muc tiéu 10,875 ty dong téng doanh thu hop nhét va 3,000
ty dong loi nhuan sau thué, gidm Ian lwot 25% va 50% so véi thuc hién nam 2022.

V& phwong &n phan phéi loi nhuan, DGC du kién chia cb tirc ndm 2023 cho cb déng
Vvéi ty 1& 30%, bang véi mire b tirc 2022.

DRC: Cong ty CP Cao su Pa Nang thong qua Quyét dinh phé duyét k& hoach chon
nha thiu dw &n mé rong nha may san xuét I6p xe tai Radial, nang cong suét Ién 1 triéu
I6p/n&m. Dy &n nay c6 tbng mirc dau tw hon 915 ty ddng.

€ Shinhan Securities



02 Tin tdrc noi bat

. FECON

Listen to the earth, conquer the height |

» Trong thang 2 vira qua, téng gia tri cong dbn céc goi théu da tring ctia FECON la
463 ty déng.
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FCN: Cong ty cd phan FECON vira thong bao ghi nhan thém nhiéu géi thau mai, véi
téng gia tri dat gan 500 ty ddng trong thang 2/2023.

O finh vure thi cong nén va méng, FECON tiép tuc dwoc giao géi thau “cung cp, thi
cong coc dai tra va thi nghiém coc” tai dw &n Nha may dién Nhon Trach 3&4 véi tdng
gi4 tri hop déng dat 179 ty déng.

O linh vure ha tdng ngam, FECON ghi nhan thém géi thu “Thi cong twdng vay phia
nam nha ga 11” tri gid hon 62 ty déng, sau rat nhiéu géi thau dwoc ki thudc dy an
Tuyén dudng sét do thi (Metro Line 3) thi diém clia TP. Ha Noi.

Ciing trong thang 2, FECON con ghi nhan thém mét hop déng méi tri gia 75 ty dong
tai dw an Nha may nhiét dién Viing Ang Il (Ha Tinh). Véi hop ddng nay, FECON sé
dam nhan thi cong coc kho than tai du an.

Trong maéng thi cong ha tang, FECON tring thau g6i “Thi cong xay dwng doan
tuyén Km91+800 — Km114+200” véi gia tri 147 ty dong, Dw an thanh phan doan Hau
Giang — Ca Mau thuéc Dw &n Xay dung Cong trinh dudng bd cao téc Béc — Nam phia
Déng giai doan 2021 — 2025.

OIL: Lién danh Xang dau B12 va Xang dau Dau khi Ha Noi (PVOIL Ha Nai) la don vi
dwoc chon tring g6i thau mua s&m nhién liéu tri gia hon 5,100 ty dong tai Tap doan
Cong nghiép Than - Khoang san Viét Nam.

PVOIL Ha Nai la mét trong 27 cong ty con thudc s& hiru clia Téng Cong ty Dau Viét
Nam (PV OIL). Theo béo céo tai chinh hop nhat quy 4/2022, tai ngay 31/12/2022, PV
Oil dang ndm gitr 71.84% vén diéu Ié ctia Cong ty CP X&ng dau DAu khi Ha Noi.

KBC thong qua viéc mua lai trwéc han 16 trai phiéu 1,000 ty dong voi ma
KBCH2123002. Thoi gian thwe hién mua lai dw kién la ngay 05/04/2023.

Trwéc d6, Cong ty cong bd quyét dinh s& cho Cong ty TNHH MTV Phét trién D6 thi
Trang Cét vay vén 200 ty dong. DAy 1a cong ty con do KBC nam 100% vén.

PVB: PVCoating thi cong goi thau boc éng cho Lién doanh dau khi Vietsovpetro.

Dau thang 3/2023, CTCP Boc éng Dau khi Viét Nam (PVCoating) bat dau trién khai thi
cong g6i thau boc éng cho Dy an phét trién ndi mé RC8-RC9 clia chii dAu tw Lién
doanh Viét - Nga Vietsovpetro (VSP).

€ Shinhan Securities
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VNINDEX - 1D - HSX = 0103268 H1042.43 L1026.73 C1027.18 +2.41 (+0.24%) 1280.00 .

v3 Xu hwéng: Tim vung can bang

e Thi trudng mé dau phién trong sw phan khéi véi sac
xanh lan tda rong, chiém chl dao 1& nhém bét dong
san khi nhiéu cb phiéu ting kich tran, dwoc thic day tlr
Nghi dinh ma&i vé tréi phiéu vira duwoc cong bb tao ra
sw lac quan. DU vay, lwc ban 1an nira quay tréd lai
chiém wu thé hon day thj trudng déng clra tao nén dd
va thu hep dang ké da tang trong phién. C6 thé thay
dong tién mua Ién giai doan hién tai cling chwa that sy
quyét liét, cing véi viéc khéi ngoai quay lai ban rong
gan day tiép tuc tao ra 4p lwc. V& mat ky thuat, chi s6
da kiém dinh that bai nguéng MA10 ngay phién hém
nay cho thay da giam van chi phdi va xu hudng chuwa
rd rang. Thi trwdng c6 1& can thém thdi gian dé tich Idy
va di tim viing can bang.

Kich ban:

e Tich cuc (40%): Chi sb vuot Ién tré lai ngudng 1,040
diém va can bang trén day dé tiép tuc tao nhip phuc
héi 1én ngudng 1,080 diém, lac quan hon 1& ngudng
1,100 diém.

e Kém tich cuc (60%): Chi sb kiém dinh that bao va
danh mét ngudng hé tro 1,040 diém c6 thé Ivi vé kiém
dinh lai nguéng tam Iy 1,000 diém va thAp hon la khu
vuc 950 diém.
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DVT: nghin déng

C6 phiéu quan tam trong ngay

Khuyén nghi %l/a_ T"Z? Target Cut loss Upside  Downside Gia hién tai Tin hiéu
BSR Mua 16.3 18 15.3 10% 6% 16.4 E)urjdciighcgtélrég/lgln%rl%é}yéé?ggfh%ann, MACD thu hep véi signal va c6 xu
PVS Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
PVD Theo doi Duy tri dwoc xu hwédng trén MA10 ngay
PVC Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
PC1 Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
NT2 Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
POW Theo doi Duy tri dwoc xu hwéng trén MA10 ngay
STB Theo doi Duy tri dwoc xu hwédng trén MA10 ngay
Danh muc ngan han
Cé phiéu Khuyén nghi c(ﬂf‘ T(,‘/f)? Target  Cutloss  Upside Downside Gia hién tai T+ L&i/LS Ngay Ghi cha

8| MORNING CALL
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03 Lich sw kién Shinhan
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
26 27 28 1 2 3 4
PMI Viét nam Hop hoi dong ECB FTSE review danh muc Quy 1
CPlIyly (Uc) CPIva Core CPluwéc tinhy/y (chiu Au) Théng d6c RBNZ phit bisu
PMI san suit (Eurozone, Dirc, Phap, Y, PMI dich vy (Eurozone, Dtrc, Phép, Y,
Anh) Anh)
PMI san xuit ISM (US) PMIdich vu ISM (US)
5 6 7 8 9 10 11
CPImy/m (Thuy Si) Chu tich Fed Powell diéu trin ~ BOC c6ng b6 1ai suat CPI, PPIy/y (Trung qudc) Qity VanEck c6ng bs danh muc
POn dit hang nha may (My) RBA céng b6 1ai sudt Thong ddc RBA Lowe phét biéu Pon xin tro cdp that nghiép lan dau (US) BOJ hop va cong bd chinh sach tién té
Thay d6i viéc lam phi néng nghiép ctia Ban tin viéc Jam phi néng nghiép, Ty 1&
ADP (US) thét nghiép (US)
Co hdi viéc lam (US)
12 13 14 15 16 17 18
CPIva core CPI(My) PPIva core PPIm/m, Doanhsé ban1é ~ Pdo han HDTL VN30FIM CPIva Core CPI cudi ciing y/y (chiu Au)
m/m (US) FTSE va VanEck co c4u danh muc Tam ly nguoi tiéu ding va ky vong lam

Bién ban cudc hop chinh sich tién té BOJ] ECB hop béo, cong b chinh séch tién té  phit theo UOM
Thay d6i viéc lam, ty 1¢ that nghiép (Ue)

19 20 21 22 23 24 25
CPIva core CPI(Canada) CPIva core CPI(Anh) FOMC hop va céng bé lai sudt PMI san xuat va dich vy wéc tinh (US)
SNB hop va cong b 1 suit
BOE hop va cong bé 1ai suat
26 27 28 29 30 31 1
Niém tin ngwdi tiéu ding (US) S liéu kinh t& vi md Viét Nam Chi s PCE 16i m/m
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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