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Market Summary:

VN Index

VN30 Index HNX Index

"Hesitate"

[»] The stock market rallied today. Most stocks traded in the
green. Real estate stocks were the most active in the market with

57 gainers and 6 losers. o L e L —

[>] At the end of the session, the VN-Index gained 2.41 points
(+0.24%), reaching 1,027.18 points; HNX-Index increased 1.67 Index Price.  %ID %M _ %IY¥r. PER  PBR Mkt Cap

. o . . . - VN-Index 1,027 0.2 -5.7 -31.8 133 1.6 4,088,175
points (+0.82%), reaching 206.56 points. Market liquidity reached VN30 Index 1014 0 2: B o 6 2991475
VND 6.81 trillion, equivalent to about 421.9 million shares traded. VN Midcap 1,263 09 -65  -420 105 12 694,949
Foreign investors net sold VND 100.42 billion, focusing on NVL. N Smallcap 1102103 24 91 135 09 219,139
] VHM (+2.81%), CTG (+1.98%), NVL (+6.76%) were the three HNX Index 27 L 542 186 12 239,284
UpCom 76 0.3 0.1 -329 121 1.6 976,401

tickers that contributed the most to the green vibe of the market.

In contrast, VIC (-4.84%), MSN (-2.11%), VNM (-1.32%) were the

three pulling down the market. Sector %1D %M %YTD  %1YR.  PER PBR Mkt Cap
[»] Most of the industry groups gained in today's session. Media, Retall 00137 5o Nl 152 23 79,281
: i 1 i Insurance -0.7 -4.1 33 -19.8 18.8 1.6 46,960
Real Estate, Financial Services are the 3 groups with the strongest Real Estate 15 87 56  -480 132 14 705,777
H . Technology -0.2 -2.9 1.4 -5.1 16.5 3.2 97,767
increase: YEG, VHM, HCM. ol Gas 02 23 24 n5 45 25 61,433
[>] From a technical perspective: The market opened the session Financial Services 11 5.3 51 -505 158 10 98,705
. . . . . . . Utilities -03 -1.0 4.1 -16.8 120 21 315,773
in excitement with the green color spreading widely, which mainly Travel & Leisure b <o BEYEEE R o4 91199
in the real estate group when many stocks increased to hit the Indus. Goods&Services 00 -46 03 274 107 14 114,463
- . Per.& Household Goods -0.6 -4.0 -6.7 -18.0 10.2 17 48,379
ceiling price, boosted by the newly announced Decree on bonds Chemicals o1 s BT 5 sa " 125168
creating a optimistic. However, the selling force came back to Banks 04 -4.7 74 -180 80 15 1,566,609
. . . Car &Parts 0.6 -4.8 1.8 -43.8 10.1 0.9 18,247
dominate again and pushed the market to close creating a red Basic Resources 23 2o 0 Y " 159,182
candle. It can be seen that the buying money flow in the current Food & Beverage -12 92  -41 205 206 31 476,810
s . ) ) Media 23 02 120 530 18 07 987
period is not really drastic, along with the recent return of foreign Cons & Materials o e e . . 10 85963
investors to be net sellers, which continues to create pressure. Health Care -1.2 -27 27 200 127 19 31,309
Technically, the index failed to test MA10 today, showing that the
drop still prevails and the trend is not clear. The market may need Key Currencies & Commodities
. fi Term Price  %1D %W %1M %3M %YTD %1YT.
more time to accumulate to find the balance. Dollar index 104 o1 02 08 i 09 59
USD/IPY 136 0.0 -0.2 24 -0.8 37 17.9
USD/CNY 7 03  -03 18 -0 03 95
KRW/USD 1,297 -0.3 -20 35 -1.7 25 57
EUR/USD 1 -0.1 -0.3 0.8 -1.7 0.6 20
USD/VND 23,702 -0.1 -0.4 1.0 -1.4 0.3 3.7
WTI 79 -0.3 4.9 7.2 7.0 -1.0 -31.3
Gasoline 237  -138 0.1 -0.1 10.3 -36 -331
Natural gas 3 -102 -1 10.0 -50.6 -39.6 -46.1
Coal 189 2 -9.7 -20.0 -51.7 -53.3 -48.9
Gold 1,854 -0.2 20 -0.7 4.7 1.6 -7.2
China HRC 4,422 0.0 1.1 6.2 10.7 6.6 -14.4

Contributors to VN Index

VHM  CTG NVL TCB KDH HVN MBB  VPB DIG HDB FPT BVH vic BID ACB SAB GAS VNM  MsN vjc
(2.81%) (1.98%) (6.76%) (1.49%) (6.37%) (4.17%) (0.87%) (0.59%) (6.81%) (1.12%) (-0.38%) (-0.93%) (-0.19%) (-0.22%) (-0.82%) (-1.07%) (-0.77%) (-1.32%) (-2.11%) (-4.84%)
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Stock Feeds

Companies News

1) PET — Wholesale: In January 2023, the Company achieved net revenue of VND 1,210 billion, down 26% over the same period, mainly
affected by the sharp decline in distribution revenue (87%) to VND 1,056 billion (down 28% over the same period). The reason is due to
the long Lunar New Year holiday and the amount of goods for Tet 2023 has been sold since December 2022.

2) HPG - Raw materials: In February 2023, Hoa Phat reported that consumption of steel products decreased by 33% over the same
period. Specifically, construction steel consumption in February 2023 reached 282,000 tons, down 37% over the same period last year.
Meanwhile, Hoa Phat's HRC steel recorded 186,000 tons, down more than 20% over the same period. With the downstream product
HRC, Hoa Phat steel pipe consumed 54,000 tons, down 31%; Galvanized steel sheet of all kinds reached nearly 27,000 tons, down
slightly over the same period.

3) VHM - Real Estate: Vinhomes established two real estate companies with a total charter capital of more than VND 11,400 billion in
Hung Yen. The first company is Truong Loc Real Estate Investment and Development Co., Ltd. with charter capital of nearly VND 4,425
billion, of which Vinhomes contributes 99.9% of capital. The second enterprise is Phat Dat Real Estate Development and Investment Co.,
Ltd. with charter capital of more than VND 7,008 billion, invested by Vinhomes with 99.9% capital.

4) HAX — Retail: The Board of Directors of Hang Xanh Motors Service Joint Stock Company recently approved a resolution to increase
charter capital from VND 569.4 billion to VND 719.4 billion. Specifically, HAX increased its charter capital by VND 150 billion from the
issuance of 15 million shares to convert 1.8 million bonds on February 13, 2023. With a conversion rate of 12/100, a total of 15 million
shares were converted, equivalent to VND 150 billion (calculated at par value).

5) FLC — Real Estate: FLC estimates provision for VND 3,642 billion because Bamboo Airways has a loss in 2022. Specifically, FLC said
the amount the group is investing in Tre Viet Aviation Joint Stock Company is VND 4,015 billion, equivalent to 21.7% of charter capital
of VND 18,500 billion of this airline. According to accounting regulations, when Bamboo Airways operates at a loss, FLC must make an
investment provision according to its ownership ratio. The amount of FLC set aside in 2021 will remain about VND 373 billion. The
amount of FLC expected to set aside for 2022 can be up to VND 3,642 billion.

Stock of the day

[*] TNG Investment and Trading JSC - TNG 16 - 40,000

TNG - Production: In February, TNG Investment and Trading JSC recorded| 44 | L 35,000
sales revenue of VND 375 billion, up 13% over the same period. Accumulated in L 30,000
the first 2 months of the year, TNG brought in VND 771 billion in sales, 129
equivalent to 92% compared to the same period in 2022. 10 [ 25000
Also in February 2023, customer representative Decathlon (French sportswear| & [ 20,000 g
retailer) had a visit and worked with TNG Song Cong factory. Currently, TNG &1 L 15,000
textile is one of Decathlon's major production centers, with orders continuously 6 | 10000
growing. . . . 4 | 3Yr. AVG P/E;/8.62
In 2023, TNG plans to expand 26 more sewing lines, and plan to increase [ 5000
revenue and profit after tax. 2 : . :

7-Mar-22 7-Jun-22 7-Sep-22 7-Dec-22
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Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 3/5/2023  3/6/2023 1W AVG 20 days Trend
1 |Media I 234 1 3 1 Em____m
2 |Banks u 235 1,161 1,638 1,326 = E__m
3 |Automobiles & Parts | 19.1 54 73 61 —E— =
4 |Travel & Leisure | 168 4 a8 41 |
5 |Real Estate | 152 1,086 1,314 1,141 (EEoaBalan e
6 |Chemicals 1 47 192 223 PAER( | P (RN | | [ P
7 Industrial Goods & Services | 39 218 233 224 Be_=l__a -
8  |Financial Services | 29 584 625 608 Mm—ml mm— [ P—
9 Technology | 1.0 66 72 AN T T T | _n_l _.a
10 |Personal & Household Goods | 0.4 57 65 65 _m -
11 |Food &Beverage 50 | 426 449 473 O
12 |Insurance 55 | 16 19 20 iw ul__nllN [ [
13 [Retail 7 | 147 124 133 lummm____m S
14 |Oil &Gas 142 B 101 86 100 jmwamal_nla [ .
15 |Construction & Materials -14.3 l 565 405 473 mm__m_HaEE e m_m_
16  |Basic Resources 168 B 1,068 625 752 Hm_ - —mB-mmll_n - u
17 |Health Care 222 B 19 16 20 Humen___ _sa=slnloass
Top 15 tickers in trading value 1 week
Performance Trading Stats
Ticker Company name Sectors Cl?se %1D % 1W %YTD %Turnover Turnover Trend
price Change (VND bn)
STB  |Sacombank Banks 24,900 -0.4 5.5 10.7 55.9 467.4 AN~~~
VPB | VPBank Banks 17,100 0.6 0.6 -4.5 50.8 2274 VA—/\V
DXG |Dat xanh real estate Real Estate 10,800 6.9 101 <53 513 168.5 vv/\/\-v
NVL |Novaland Real Estate 11,050 6.8 2.8 =211 59.0 150.0 \»A/\._,
ACB |Asia Commercial Bank Banks 24,300 -0.8 0.2 1.0 69.6 128.4 -/M/\/\A*/
CTG |VietinBank Banks 28350 20 29 40 80.7 90.9 ~M
GEX |Gelex Group JSC Industrial Goods & Services 11,600 0.9 0.9 -6.5 61.8 92.9 M..,
HDB |HDBank Banks 18,000 1.1 6.5 129 15.4 56.1 W
VHM |Vinhomes Real Estate 42,100 2.8 29 -12.3 29.2 127.5 )\/\/VV\/V
VIC |VinGroup Real Estate 52,600 -0.2 0.2 -2.2 49.6 82.8 /\/’\/\_,,
SSI |SSI Securities Corp. Financial Services 18,750 1.6 27 5.9 14.8 196.1 \'v-/v\"v
LPB |LienViet Post Bank Banks 14,250 0.7 3.3 8.8 21.7 125.1 -vs,J\—\N
VND | VNDIRECT Financial Services 13,850 1.8 3.4 2.6 12.0 192.5 W
KDH  |Khang Dien House Real Estate 25900 64 18 -23 62.0 51.7 SN~ A
HDC |Ba Ria - Vung Tau House Development Real Estate 29,850 0.8 0.0 33 110.6 34.8 *\/\f‘v\‘-/
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % W %YTD %\Volume Volume Trend
price Change (x1000)
YEG |Yeahl Group Media 11,100 6.7 1.0 24.6 6.3 11.10 .,.__/\/
VIP  |Viet Nam Petroleum Transport Industrial Goods & Services 10,950 0.0 8.4 27.3 29 10.95 \.,J\a—\.ﬁ/
HPX |Hai Phat Investment Real Estate 4,410 6.8 5.3 -4.1 5.2 4.41 W\_...,,
VPH |Van Phat Hung Real Estate 3,880 1.3 1.8 -2.8 1.1 3.88 ~.A/W
IBC |APAX Holdings Financial Services 2,780 =515 4.1 0.7 1.0 278 W
LGL |Long Giang Investment Real Estate 3,430 0.3 0.9 1.7 0.2 343 /\-/\/\,..,v
SHI |SONHA Corp Basic Resources 14,000 0.0 0.0 -6.4 0.0 14.00 ’\-\N-—--\.J
POM |Pomina Steel Basic Resources 5,190 -0.2 32 -5.6 -0.4 5.19 __J\;\_/
AMD |FLC Stone Real Estate 1,120 -6.7 -26.8 0.9 -17.4 112 A—-—»—-",\'J
BMP |Binh Minh Plastics Construction & Materials 59,700 -03 -02 -0.5 -0.8 59.70 ~As

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

Top Buy Tickers

NVL CcTG
VND HDB
vic VCB
DXG KDH
GEX BID
MSN  FUEVFVND
STB DGC
KBC POW
NLG SHB
KDC EIB

Date Buy Sell Net value
3/6/2023 731.27 832.24 -101.0
3/3/2023 569.08 695.89 -126.8
3/2/2023 879.5 999.91 -120.4
3/1/2023 770.87 1084.57 -313.7
2/28/2023 910 910.68 -0.7
2/27/2023 870.57 1529.48 -658.9
2/24/2023 914.19 1132.55 -2184
2/23/2023 1852.04 2529.83 -677.8
2/22/2023 942.42 1306.56 -364.1
2/21/2023 1133.33 1205.63 =723
2/20/2023 1122.62 1213.05 -90.4
2/17/2023 1037.48 1049.26 -11.8
2/16/2023 1175.52 1285.27 -109.8
2/15/2023 1969.03 2295.88 -326.9
2/14/2023 1066.63 1009.76 56.9
2/13/2023 956.81 1037.44 -80.6
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ETF

Trading statistics of domestic ETFs

No |[Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \k::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 17,300 0.2% -6.8% -0.2% 150,600 26/ 0__-__ | [ _
2 |DCVFMVN Diamond ETF FUEVFVND 21,780 0.4% -7.9% -2.8% 942,700 208 wmee 0o
3 |SSIAM VNX50 ETF FUESSV50 15,500 -3.1% -1.3% 10.3% 15,000
4 |SSIAM VN30 ETF FUESSV30 12,420 0.6% -6.4% -0.5% 18,700
5 |DCVFMVN Mid Cap ETF FUEDCMID 7,900 0.6% -7.1% -25% 8,900
6 |IPAAM VN100 ETF FUEIP100 7,130 0.4% -6.8% -1.2% 15,500
7 |KIM Growth VN30 ETF FUEKIV30 6,710 1.5% -5.5% 0.9% 55,400
8 |KIM Growth VNFINSELECT ETF FUEKIVFS 8,820 2.0% -3.4% 4.8% 50,200
9 |MAFN VN30 ETF FUEMAV30 11,950 -0.2% -7.0% 0.3% 27,600
10 |SSIAM VNFIN LEAD ETF FUESSVFL 14,720 0.4% -5.4% 2.6% 44,300 —
11 | VinaCapital VN100 ETF FUEVN100 12,900 0.1% -7.3% -0.4% 92,500 12 memlile—n anliln.__ua
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs
. Management N N AUM  (USD  Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index mn) WUSD mn) (USD mn) Return (%) v (%) Beta yietd (%) PB(x) PE(x) holdings (%)
1/E1VFVN30 DCVFM 8/14/2014 VN30 3440 -5.8 233 -32.7 260 1.0 1.41 1.6 9.4 62.3
2 |FUEVFVND DCVFM 5/12/2020 VNDIAMOND 783.0 -5.9 55.0 -23.8 317 09 1.39 1.6 8.4 87.7
3|FUESSV50 SSIAM 12/15/2014 VNX50 5.4 0.0 -3.0 -311 436 10 1.40 1.5 9.2 494
4|FUESSV30 SSIAM 7/27/2020 VN30 2.8 0.0 0.0 -33.6 359 09 1.41 1.6 9.4 62.1
5|FUEDCMID DCVFM 9/29/2022 VNMID n.a 0.0 0.0 na na 12 n.a n.a n.a n.a
6 |FUEIP100 IPAAM 7/28/2021 VN100 n.a 0.0 0.0 -35.7 255 1.0 n.a n.a n.a n.a
7 |FUEKIV30 HVCapital 1/6/2022 VN30 15.8 -2.6 -0.6 -32.2 357 09 n.a n.a n.a n.a
8|FUEKIVFS HVCapital 11/3/2022 VNFINSELECT n.a 0.0 0.0 n.a na 12 n.a n.a n.a n.a
9 |FUEMAV30 MAFM 12/8/2020 VN30 n.a 0.0 -1.0 -33.3 259 1.0 n.a n.a n.a n.a
10| FUESSVFL SSIAM 2/24/2020 VNFINLEAD 156.4 -1.2 9.1 -34.8 389 09 0.72 1.1 6.4 83.6
11|FUEVN100 Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -37.1 312 09 n.a n.a n.a n.a

Source: Bloomberg
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Shinhan Investment Network

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel: (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel: (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong
Tel:(852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JL. Jend. Sudirman Kav.
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Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street, District
3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232
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Shinhan Securities Vietnam Co., Ltd

Hanoi Branch
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.
+ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of

this date and may differ from actual results.

» This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this report in the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may
not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
\ contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and J
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