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CAc thi trwéng chirng khoan 13y lai séc xanh

Chi s6 Dow Jones déng cira cao hon 341 diém vao thir Nam, trong khi S&P 500 va Nasdag 100 tang 1an ot 0.7%, khi nhan xét ctia Cha tich Bostic cia Ngan hang D triv
Lién bang Atlanta d thic ddy tam ly. V& mat chinh sach, Fed Bostic cho biét 6ng ting hd viéc tang Iai suat mét phan tw diém va ngan hang trung wong c6 thé tam dirng ting lai
suét vao muia hé nay. Mét sé quan chirc khac clia Fed cho biét ho Ging ho viéc tang nira diém va cénh béo rang Iai sut phai ting cao hon dé dwa lam phéat xubng muc tiéu. Tuy
nhién, loi suét tréi phiéu tiép tuc ting va diém chuén 10 nam lan d4u tién tang trén 4% ké tr thang 11. Trong tin tc vé cong ty, cd phiéu clia Salesforce da tang 11.5% sau két qua
va huwéng dan hang quy lac quan.

Thi trwdrng chirng khoan chau Au ddo nguoc thua 16 dé déng clra cao hon vao thir Nam, sau khi chi sé CPI & Khu vire ddng Euro cao hon ky vong ctia thi trwéng, nhung
khéng cao nhw cac nha dau tw da lo ngai dwa trén cac chi sb qudc gia trong nhivng ngay gan day.

Sb ngudi My ndp don xin tro' cap that nghiép da gidm 2 nghin so véi tudn trude xudng con 190 nghin trong tuan két thiic vao ngay 25 thang 2, thdp hon so véi ky vong 1a
195 nghin. Gia tri méi nhat van gan véi mure thdp nhét trong 9 thang 1& 183 nghin dat dwoc vao cudi thang 1, dwa ra thém bang chirng cho thay thi truéng lao dong Hoa Ky van bi
that chat.

Ty |é lam phét khu virc déng tién chung chau Au cao hon dy doan. Lam phét gia tiéu dung & Khu vuc ddng Euro giam nhe xudng 8.5% vao thang 2 nam 2023, murc thap
nhét ké tlr thang 5 ndm ngodi, nhwng cao hon ky vong clia thj trwdng 1a 8.2%. D liéu méi nhat bd sung thém cac dau hiéu cho thay ap luc lam phét van cao & chau Au va ciing
cb ky vong réng Ngan hang Trung wong chau Au sé duy tri quan diém diéu hau trong thdi gian dai hon.

Dau thd WTI én dinh gan 78 USD/thting vao thir N&m khi cac nha dau tw can nhic hy vong vé su phuc hdi nhu ciu cdia Trung Quéc trudc nhitng lo ngai vé viéc that chét
chinh séch hon niva tir Cuc Dy tri¥ Lién bang. Gia dau tang gan 1% vao thir Tw sau khi di¥ liéu chi ra cac hoat dong san xuét va dich vu manh mé & Trung Quéc, va cac giam dbc
diéu hanh hang dau ctia Chevron Corp va Saudi Aramco bao hiéu s lac quan déi véi nhu cau ctia nwéc nay.

Thi trwéng Tién té & Hang héa
Gia déng ctra %1D %1M %1Y Gia dong ctra %1D %1M %1Y

VN-Index 1,038 -0.28%  -3.67% -31.06% Dollar Index 105.03 0.52% 3.22% 7.85%
S&P 500 Index 3,981 0.76%  -4.75% -9.24% USD/VND 23,752.00  0.02%  -1.27% -3.88%
Dow Jones Index 33,004 | 1.05% -3.08% -2.62% EUR/USD 1.06  0.06%  -1.78% -4.18%
GP 100 7,944  0.37% 0.53% 9.74% USD/CNY 6.92 | -0.68% -2.68% -8.61%
Nikkei 225 27,685 | 0.68% 0.64% 4.17% Brent 84.75 = 0.52% 3.14%  -24.95%
SHCOMP Index 3,311 | -0.05% 1.45% -4.90% WTI 77.95 = -0.27% 6.21% -27.60%
STOXX 600 460  0.51%  -0.16% 5.18% Natural gas 2.78  0.65% 15.48% -41.06%
KOSPI Index 2,435  0.29% -1.83% -11.36% Coal 193.00 -0.26% -21.11% -56.14%
Hang Seng 20,429 | -0.92% = -5.68% -9.07% Gold 1,838.72  0.16% -1.41% -5.02%
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Biéu d& VN Index va chi s8 P/E trong 1 ndm [ 2000
1900 4
L 1500 Luan chuyén dong tién giira cAc nhom nganh (ty VND)
— /T
7 Index Nganh %1D 3/2/2023  3/1/2023  TB 20 phién
— e Dién, nuwéc & xang dau khi dét I 26558 401 110 164
Du lich va Giai tri i 31.32 38 29 46
- 14.00 .
1300 4 Bao hiém i 17.10 23 19 35
o | oo Hoa chét 137 | 179 207 324
Truyén thong 145 | 1 1 1
500 : : — 1ozt 10.00 Thyc phdm va db uéng 182 | 408 499 571
03/22 06/22 09/22 12/22 " ;
o - Y té 190 | 17 21 17
Bi€u d6 HNX Index va chi s& P/E trong 1 ndm TR .
150 Jag% \ - 32.00 0 t6 va phy tung 199 | 47 59 79
400 - — Dau khi 200 114 143 128
23 E : ndex 2700 Hang & Dich vu Cong nghigp 224 261 336 361
250 | Xay dwng va Vat liéu -24.2 I 418 551 635
- 22.00 i
200 Tai nguyén Co ban 295 § 503 841 984
10 1 Ngan hang 315 | 1,143 1669 1,79
100 | L 17.00 ]
o | Ban Ié 317 k 98 143 226
0 : : : 12.00 Hang c4 nhan & Gia dung 349 | 55 84 96
meewme e Dich vy tai chinh 429 40 70 885
Péng cira PE Ting giam  %1D (trié'f"f; v (t(;s;’\l%) B4t dong san -47.2 ' 789 1,494 1,393
VNI NDEX 1,037.61 1349  -2.94 -028 303 5,068 CONg nghé Thong tin 643§ 43 120 8
HNXINDEX 206.14 18.70 -068 -0.33 39 550 Ngudn: Bloomberg, Shinhan Securities Vietnam
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Vi mo

Tich cuc
« Ong V6 Van Thudng dwoc Qubc hoi bau gtk chirc vu Cha tich nuér.

e Ngan hang Nha nwéc co ban théng nhét viéc gia han, hodn ng' cho doanh
nghiép kinh doanh BDS kho khan, nhwng tlly theo phan khic.

e Hai thang d4u nam 2023, tbng vdn dau tw nudc ngoai vao thanh phéd dat 332,3
triéu USD, tang 43.1%.

» Ngay 2/3 (gi> Viét Nam), VinFast da ban giao 45 chiéc xe VF 8 City Edition
dau tién cho khéch hang, chinh thirc khéi dong thi trwdng Bac M.

Kém tich cuec

e Tam dirng @& xuét goi tin dung 110.000 ty ddng dé ap dung g6i 120.000 ty
ddng vira dwoc NHNN cong bd.

e Lai sut lién ngan hang dang tang tré lai & cac ky han, cuing véi ty gia kha
nang ciing tang khi ddng USD phuc hdi manh mé.

 Nhiéu doanh nghiép cong bd cham thanh toan tra I4i va gbc trai phiéu cho thay
dong tién ngén han c6 van dé.

S
%
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Tin Doanh nghiép

e FMC: Theo bao céo cap nhat két qua kinh doanh, doanh thu thang 2 clia Sao Ta c6

phan khéi sac hon cuing ky (tdng 19%), dat 13.4 triéu USD, song lai gidam 12% so véi
thang trwéc. Nguyén nhan chi yéu do thang 2/2022 dién ra ky nghi Tét Nguyén dan.
Théng 2, s&n luong tém thanh phdm clia Sao Ta gidm 22% so véi ciing ky ndm truéc,
dat 1,015 tAn. Nguwoc lai, san luong tiéu thu tdm thanh phdm tang 15%, dat 1,081 tan.
Ngay 07/03 téi, FMC sé chét danh séch cb dong tham du DHDCD thwéng nién 2023.
Phién hop du kién dién ra ngay 07/04 tai Séc Trang.

PET: Trong thang 1/2023, Petrosetco wéc tinh doanh thu dat 1,210 ty ddng, giam 26%
S0 véi cling ky va loi nhuén trude thué dy kién ghi nhan 2 ty déng, giam 93.9% so voi
cung ky. Trong d6, bién loi nhuan gop gidm tir 4.1% vé con 3.9%.

Xét vé co cAu doanh thu, doanh thu hoat déng phan phéi gidam 28.1% so véi cling ky,
vé con 1,051 ty ddng, chiém 87.3% tbng doanh thu, doanh thu dich vu catering ting
4.5% s0 v6i cling ky, 1én 69 ty ddng va chiém 5.7% téng doanh thu.

Cong ty cho biét thém, hoat déng phan phéi gidm chtl yéu do Laptap giam 88.6%, thiét
bi IT khac giam 50% va PP & LPG gidm 50.6%. Nguworc lai, doanh thu dién di déng van
tang 44.8%. Ly giai cho doanh thu gidm, Petrosetco cho biét chti yéu dén tir sw sut
giam clia doanh thu hoat déng phan phéi do ky nghi Tét am lich kéo dai

VHC chi hon 15 ty ddng mé réng dat nudi trong thiy san tai An Giang

APC: Chiéu xa An Phu bj Cuc thué tinh Binh Dwong phat va truy thu

ITA: HOSE duy tri c&nh béo ddi véi cb phiéu ITA do chua khac phuc dwoc nguyén
nhan va tiép tuc vi pham.

DBD: Bidiphar s&p tra cd tirc bang tién ty I& 20%, ngay giao dich khéng hwéng quyén
la 22/3.

BCG: Bamboo Capital muén béan bét ¢b phan tai cong ty san xuat g Nguyén Hoang.
Nguyén Hoang la cong ty chuyén san xuét va kinh doanh cé&c san pham tir g tai khu
vire mién Trung, gia nhap vao Bamboo Capital tir nam 2015.

VDS: Chirng khoan Réng Viét muén chao ban 410 ty ddng trai phiéu riéng lé
€ Shinhan Securities
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US 10 Year Note Bond Yield (percent) 4 0794 +0 0834 (+2 09%)

4.500

A
A \.f" | /
W 3.500
3
2.500
2

Nov 2023 Mar &

May Jul

Commodity Forex Index Stock Bond

Actual Chyg
United States 4.0774 A0.081
United Kingdo 3.8800 A 0.038
Japan 0.5060 A 0.002
Australia 3.9280 A 0132
Germany 2.7470  A.0.033
Brazil 13.57560 A 0.095
Russia 11.0100 A 0.010
India 7.4300 V¥ 0.004
Canada 34880 A 0072
Italy 46220 A 0.045
France 3.2360 A 0.034
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Loi suét tréi phiéu kho bac 10
ndm cua Hoa Ky, duoc coi la dai
dién cho chi phi di vay toan céu,
vuot mirc 4% va dang tién gén
véi murc cao nhét trong hon 14
nam la 4.3% dat dugc vao thang
10, do moét loat di¥ liéu kinh té
néng cting ¢ ky vong réng FED
6 tang |ai suét 1én murc cao hon
va git¥ ching & mirc han ché 1au
dai, phat tin hiéu cho ca thj truong
tréi phiéu.

Loi suat trai phiéu chinh pht & cac nén kinh té 16m dang tang tré lai
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Loi suét trai phiéu chinh pha & chau Au tang khi lam phéat van & mirc cao

Loi suét tréi phiéu chinh pht ky han 10 ndm clia Btrc tang phién thir nam lién tiép
Ien mirc 2.77% vao thi Nam, mic cao mai ké tir thang 7 ndm 2011, do c&c nha
dau tw can nhéc cac dau hiéu 4p Iwc lam phét & Khu vuc déng Euro van ting va
chuén bj cho céc dot tang li suét tiép theo tlr ECB.

Trong khi d6, 13i suét trai phiéu ky han 10 nam cla Y dat miéc cao méi trong 2
thang & 4.64%, diém chuén clia Phap tang trén 3.2%, ciing la mirc cao nhét ké t
nam 2011 va loi suét clia Tay Ban Nha dat mirc cao nhat trong 9 ndm la 3.8%.

Loi suét trai phiéu chinh ph 10 ndm clia Canada téng Ién mirc cao nhét trong 16
tuan 1a 3.469%.

Loi suét trai phiéu chinh pha & chau A tang

Loi suét trai phiéu chinh phi Hong Kéng 10 ndm ting 1én mdc cao nhét trong 15
tuan la 3.984% sau khi loi suét chuan ctia Hoa Ky pha v& mirc tam ly 4% vao thiv
Tw, mirc cao nhét trong ba thang, véi viéc cac nha giao dich tng cwong dét cwoc
vao I3 suat tang hon niva va duy tri & mire d6 lau hon hon du doan.

Loi suét trai phiéu chinh pht ky han 10 ndm ctia An D6 da tang 1én trén 7.46% vao
cudi thang 2, mirc cao nhat ké tlr dau thang 11.

Loi tre trai phiéu chinh pht Uc ky han 10 ndm tang trén 3.9%, gan véi mirc cao
nhét trong 8 ndm 1a 4.3% dat dwoc vao ngay 21 thang 10, khi cac ngan hang trung
wong Ién trén thé gici dwa ra 16 trinh that chét tién té dai hon va canh béo y twéng
tam dirng la con kha som.

€ Shinhan Securities
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VNINDEX - 1D - HSX = 01039.00 H1043.80 L1033.07 C1037.61 -2.94 (-0.28%)

=2 Xu hwéng: Phuc héi ky thuat

1240.00

* Giao dich gidng co chi phéi tré lai day thi trong 10i vé
1200.00 déng clra trong séc dd. Khép lénh sut gidm so voi
phién bat tang hém qua cho thay tam Iy than trong clia
gi¢i dau tw & chiéu mua 1én. V& mat ky thuat, chi béo
1120.00 RSI ¢6 cai thien mét chat nhung van nam dwéi mire
50, trong khi MACD van con dé déc, ham y dong tién
tham gia chwa that sy quyét liét. Da lan tod cling bat
dau han ché hon va sw phan hoa la tht yéu. Xu hudng
hién tai chwa rd rang va thi trwong co thé xuét hién
nhirng nhip hdi k§ thuat kém theo i ro, do vay, nha
%60.00 dau tw nén han ché hung phan dé tranh by tang gia.
Khang cw gan nhét la nguwdng 1,060 diém va hd tro
twong trng 1 nguwéng tam ly 1,000 diém.

1160.00

Kich ban:

e Tich cwc (40%): Chi sb can bang trén nguwéng 1,040
diém va tao nhip phuc héi Ién ngudng 1,080 diém, lac
quan hon la ngudng 1,100 diém.

* Kém tich cuc (60%): Chi s6 danh mét ngudng hé tro
1,040 diém c6 thé i v& kiém dinh lai ngwéng tam Iy
1,000 diém va thap hon 1a khu vire 950 diém.
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03/03/2023 DVT: nghin déng
C6 phiéu quan tam trong ngay
Khuyén nghi ((3:7 To‘/f)‘)"‘ Target  Cutloss  Upside Downside Gia hién tai Tin hiéu

PVS Theo doi Duy tri dwoc xu hwéng trén MA10 ngay

PVD Theo doi Duy tri dwoc xu hwéng trén MA10 ngay

PVC Theo doi Duy tri dwoc xu hwéng trén MA10 ngay

PC1 Theo doi Duy tri dwoc xu hwéng trén MA10 ngay

NT2 Theo doi Duy tri dwoc xu hwéng trén MA10 ngay

POW Theo doi Duy tri dwoc xu hwéng trén MA10 ngay

Danh muc ngan han

2 L x R Gida mua . . ir sa . s X N . .

Co phieu Khuyéen nghi (+/- 19%) Target Cut loss Upside  Downside Gia hién tai T+ Lai/lLo Ngay Ghi chu
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5 Mang lwei Shinhan Investment
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Théng bao tuan thu

«  Téi/chung t6i, v&i tw cach la chuyén vién/cac chuyén vién chun bj ban bao cdo nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cla téi/chiing tdi vé cac
chd dé chirng khoan va té chirc phat hanh dwoc thao luan trong bai nghién ctvu. Hon niva, téi/ching t6i cling xa4c nhan rang bai bao céo nay dwoc soan thdo ma khoéng phai chiu
b4t ky &p lwc hodc sw can thiép bat hop If ndo tlr bén ngoai.

+ Ban béo céo nay la tai liéu tham khado cho dau tw dwa trén cac di¥ liéu trong qué kh, vi thé nhirng bién dong gia cd phiéu trong twong lai cé thé khéc véi cac xu hwéng da duoc
hinh thanh.

« CAc di¥ liéu nay phan anh chinh xac quan diém ctia ngwdi phu trach nghién clru va phan tich vé chirng khoan ctia doanh nghiép, nhuwng cac quan diém va nhirng wéc tinh nay
c6 thé co sai sét. Vi vay, viéc lwa chon cb phiéu va dwa ra quyét dinh dau tw cudi cling nén phu thudc vao chinh méi nha dau tw.

+ Céc di¥ liéu nghién ctru va phan tich chi dwoc gli téi cho khach hang ctia chiing t6i, do dé khong duwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trwo'ng hop ma chwa dwoc sw cho phép cua ching toi.

Mién trie trach nhiém

* Bao cao phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh b&i Phong Phan Tich ciia Cong ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw cta Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, ngudi thye hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bédi UBCKNN Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bod
hoac tirng phan) hodc tiét 16 cho bat ky nguwdi ndo khac ma khong dwoc sw chap thuan béng vén ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.

+ B&o cao nay dwoc viét nhdm muc dich chi cung c&p théng tin. Ban bao céo nay khéng nén va khdng dwoc dién gidi nhuw mot d& nghi mua hodc ban hodc khuyén khich mua hodc
ban bat ctv khoan dau tw nao. Khi xdy dwng ban bao c&o nay, ching tdi hoan toan da khéng can nhic vé cac muc tiéu du tw, tinh hinh tai chinh hodc cac nhu cau cu thé cda
cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha ddu tw nén dwa vao danh gia ca nhan hodc tw van cla chuyén gia tw van tai chinh doc 1ap
clia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan Shinhan Viét Nam khong dam
bdo nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tir cac khoan ddu tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac nhan sw cip
cao, giam déc va nhan vién tuyén bb mién trir trach nhiém véi cac khoan 16 hodc tdn that lién quan dén viéc st dung toan bd hodc moét phan bao céo nay. Théng tin va nhan dinh
c6 thé thay ddi bat cv Iic nao ma khong can béo trwdc va cé thé khac hodc nguoc vai quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Cong ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cubi cling phai dwa trén cac danh gia ca nhan clia khach hang, va béao cao phan tich nay va cac tai liéu marketing khong thé dwoc sir dung
nhw la chirng ct cho céc tranh chap phap 1y lién quan dén cac quyét dinh dau tuw.

+  Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khéng dwoc sao chup, nhan ban hodc xuét ban (toan bd hodc tirng phan) hodc tiét 16 cho béat ky
nguwdi nao khac ma khong dwoc sy chap thuan béng van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

o /
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