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Market Trends: Tough time is over
¢ Vietnam stock market maintained an upward momentum on

Wednesday trading session thanks to breakout of large-cap
tickers.

¢ Atthe end, VN Index gained +8.19 points, or +0.6% and closed at

1,362.82 points. Liquidity on the HSX reached more than VND
19,436 bn, equivalent to 636mn shares traded. Trading activities
of foreign investors reversed to net sell with a net value of -VND
527 bn.

Utilities stock, GAS with a gain of 4.13% was the most active
contributor to the VN Index, followed by VHM (+1.39%) and TCB
(+2.44%). Meanwhile, VPB (-1.6%), SAB (-1.31%), MSB () acted as a
pulling force to restrain the index's gain.

In general, investors' fear during the lockdown has gradually
been eased. Instead, the expectation of positive prospects on the
reopening plan will be the major sentiment next. That was partly
shown by the recent two impressive raise of the index.

¢ Technically, maintaining the bullish momentum helped VN-Index

continue to prolong the distance from the breakout pennant
pattern and gradually form a new short-term uptrend. In
addition, the MACD and RSI are also returning with buy signal
reinforcing the short-term uptrend in the coming sessions.
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BASIC INDICES
(unit: %) Price D 1M 3M YD 1Yr.
VNINDEX 136282/ 060 211 -34 235
VN30 146172 038 244 61 365
HNXINDEX 36847 054 729 124 814
HNX30 58269 038 237 125 802 .~
UpCom 9738 050 358 125 308 .~
MARKET LIQUIDITY (VNDbn, mn shares)

Price D 1M 3M YD 1Y
Turnover 19436 0.0 -19.4 -356 657.3
Volume 636/ 00 -154 -27.2 2919
KEY RATES (% p.a, bps)

Price D 1M 3M YD 1Y
ON 0633 720 59 -184 547 \_—
VN 10Y 2161 -030 68 -38 418 e
CN 10Y 2873 000 43 203 266 T
IND 10Y 6207 260 121 341 346 St
TH 10Y 1.889 059 167 102 435 S
UST10 1554 1.83 175 91 700 /e
CURENCIES & COMMODITIES

Price 1D 1M 3M YTD 1Y

Dollar Index 9432 037 248 228 487 A
USD/VND 22,762 002 -001 -098 -1.45 *"T
EUR/USD 116 039 275 -262 543 ™,
USD/JPY 11156 0.09 169 053 805
USD/CNY 644 000 016 -030 -1.26 =M
USD/KRW  1,192.65 032 3.08 538 979 yrn™"
WTI 7880 00 137 48
Coal 26950 0.0 | 506 87.9
Gold 174727 07 44 25 80 oA
Iron ore 117.85 00  -186 -445 26 —,
China HRC 581 00 07 69
Corn 53 -03 55 231 107 A
BDI 5409 00 371 678 296.0

Nhon Trach 3 and 4 power plants
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1) Southern industrial park rents were restrained due to the epidemic, the
North increased by 6%

JLL noted that industrial zones in Bac Ninh returned to production from July and FDI
continued to be poured into the region, mainly in Hai Phong and Bac Ninh, which
helped the average industrial land price in the whole region increase 6.1% over the
same period last year, reaching 108 USD/m2.

Because many manufacturing sectors and investors have not been able to carry out
business expansion activities, the rent of industrial zones in the South has been
stagnant, increasing by 7.3% over the same period last year, reaching 114 USD/m2.
Heavily affected by the 4th wave of Covid-19, the industrial land market without new
supply was launched in the third quarter, maintained at 25,220 hectares. The
occupancy rate of industrial zones is 85%. The market is forecasted to be active again
when the epidemic situation is under control and Ho Chi Minh City and neighbor
provinces are reopened in a new normal state.
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2) Techcombank and MBBank will arrange capital for PV Power's Nhon Trach 3
and 4 power plants

On October 4, Petro Vietnam Power Corporation - JSC (Ticker: POW) held a signing
ceremony to designate a consortium to assist in arranging and coordinating capital
mobilization for the plant project. Nhon Trach 3 and 4 electricity.

Specifically, a combination of two banks, Vietnam Technological and Commercial
Joint Stock Bank (TCB) and Military Commercial Joint Stock Bank (MBB)  will support
PV Power in building the financial structure for the Nhon Trach 3 and 4 Power Plant
project, coordinating in rising capital for each part and the whole project to ensure
the project goes on schedule.
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Compliance Notice

¢ Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

¢ All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may
differ from actual results.

* This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer
to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

¢ This reportis distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ United States: This reportis distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for major U.S. institutional
investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive this document by their acceptance thereof
represent and warrant that they are a major U.S. institutional investor and have not received this report under any express or implied understanding that they
will direct commission income to Shinhan Investment Corp. or its affiliates. Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to effect a
transaction in any securities discussed herein should contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the
contents of this report in the U.S. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and,
in such case, may not be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

¢ All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Shinhan or its
affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Shinhan and its affiliates
to any registration or licensing requirement within such jurisdiction.

Shinhan Securities Vietnam | 3




